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Ed itor , _ a il y _ \ Vo rk er : 

I h a ve j u s t com e a cross a r e­
ce n t m u e  of T h e N a tio n w i th a 
le tte r  f ro m J o sep h S t a ro bi n , ers t­
w h ile  fore ig n  ed i t or o f y o ur pa ­
pe r . I t seems t o m e t h �t th e 
l e tt e r  begged fo

r a rep l y  fro m 
s o m e  s pok esma n f or t he . Com ­
m W1is t . P ar t y. S

in ce n o ne .h � s 
been for t hcom i n g, to m y  k n o\y l ­ed g e, I'd a p pr ecia te y o u r  g i vin g 
s pa ce t o m y o wn p e r so n al v iew s 

in th e m a t � r . . 
S t a r obin h a s c om e t o t h e oon ­

c Jus ion, a cc o rd in g t o m y r e ad- • 
in g of h is le tt er, th ;l t the C o m­
m un is t Pa r t y i s t o o m uc h sa d­
d l ed v ith i t s p as t m is t a ke s t o be 
c u ra b le , a n d h e h o� s t hat � o me 

fut ure soci a l i �t o r ga niz a t io n will 

b e gr a ciou s e no u gh to w e l come 
in di id u a l . Co m m u n i s ts i nto 
the ir ra nk s w i th o u t ie .u o r re ­
p r oa c h. 

H e i .e v n k i n d e n o u gh 
t
o su gg e t th a t s o m e Co m m un i,;ts 

a re  alr ea d y  m ak i 1 g a " m od est " 
be gi nn i n g to w ard r eh a b i li ta t ing 
th e m se l v es b y h ll �. i n g t h e m­
se lv es i n u ni o n  , c i v i c or ga n i za-
ti o ns ,  e tc . · 

I d o n ot J n y ta ro b i n � 
r i g

ht to h i s o p ini o n o n t h e life 
e xpec t , rnc y o f t h e C o mm u nist 
m ov e men t i n A m ri ca . B u t a l ­
t ho u g h  I , li k e St a r o b in  and 
m a n y o t h e rs, be l ie v e th e c om ­
pe lli n g t as k o f C om m u n is ts i to 
wo rk t o wa rd t he fo u n di

n g o f a 
s oc ia l i! t mov e m e nt m o r e , o li dly 
r
oo

t ed  i n A m e ri ca n p r a cti
ces

, 
I 

· d o n ot be lie e t ha t t h e e x ist­
e nce o f  t he CP p re v nts o t h ers 
fr o n1  fo r m i ng a n w s o<:i alis t 
m o e m en t . N o r w o u ld i ts n on ­
e xis te n c e . a u t om a ti ca ll y e v ok e  
o n e  . . On fh e  c on t ra ry . 

T
h
e fa c t 

is 
· t h at o r n i z fo

g is 
w ork , h ar d w o rk. E x pe rts i n i t 
] i l e J o h o L Le w i h a v e p aid 
tr ib u te  to th C om mu ni t Pa rt 

m em b r ' e m in e nee i n th f i eld. 

A
n d n ot ve ry pe 1 o n w h o  e -

po us es s ocia lis m , t o h a t e ver 

d eg ree , h as bee n w iU i n g as th 
m emb e r . o f I.h e  C o m mu n i ' t P ar­
ty to · w or k a t t h e d a y i n , d a y  out 
j u b o f be i n g a o c ia l is t . It co mes 
a a n un l? l e s a 1 i t s h oc k., tl 1 e n , to 
r e. d S ta r ob in ' s imp r i o n  t hat 
r
anlc 

a nd 
6 J e C o m m un is ts  ar e 

o n
ly be g in n in g to m a k e t heir 

co n

tr

i b u t io n  t o Am er i ca b y p ar­
t i cipa tin g in i ts tr a d e u n i o n, po­l i ti

ca

l 

an

d c om m un i

ty 

l

ife

. 
H e ll , t he y 'v e be en d oin g r it 

no u nc e his dep arture from the 
ranks of the C ommunists any 
wav he p

l e ases . But as- a fotmer 

r eade r o f his, I' d like t o  s uggest 
t h at it w ould have been .ni cer 
to find his views in the paper for whi ch he wrot e-particul

a
rly 

a t a ti me w he n the D W is r un-. n i n g  the g re:ites t n o- h old ba rred 
d iscu ssio n by r ea d e r s in its h is -

. t o r y: ., · 

I
fs a pity t h a t St

arob in 
s ho u

ld b e  part;
c.i_pa ti ng i n th is 

d is c us si o n fro m the o u t s i d e l
oo

k­
i n g in. 

I 
.>us pe c t  th :it a gr e a t er a ir  p r e d

a

tio n  of the h a r dw o rk i ng, 
d v ot ed Com mu nis ts, a n d a r e­
sp e ct for their abil ity t o co me to 
gri p s  with the failings of t h e ir  

• move m ent, i s what was l ack ing. 
- G . B . M . • • •

A Proposed 

Mental Exerc
i
se 

E ditor, Daily Work er : For th o e \! h o still do n ot 
see m to unde rst and ho w m u ch 
w e hav e to c h ang e , w ho n o w 
'ee de arly and ai:e willing to 

co n
ced

e 
that ' ' we m a de s ome 

mista k es but l e t's n ot go off h,11£ 
cocke d," e tc . e tc. , I sub mi

t 
the 

fo li o , in g mental e .  er c ise. 
Tr y h o n  tl y t o im a gine � h a t wou l d hav happened just on e 

v ar a go t o a me m be r  of t he 
om munist Party \! ho had c o me 

to so me of the co n cl u s i on s n ow 
p r:  tty w ell e st ablis h ed and 
pri n t ed h e r e a lm o st dai ly ,  i, e . 
that o u r  pa rt y h,td gone a tr y 
in i t s ' reh ,tio n sh ip to the So iet 
Unio n , t hat thi uncr itical a nd 
m ech r. ni ca l r el a ti o n hi p h a d 
broug ht it , to gr i ef time af t r 
t im e i n o u r  o w n 

co
un try , a nd 

t hat th e whole Lenin i �t co n ce p t of a p art y 
o r g- . u uz a t io n  bo r row

ed 

f rom the R ussia n r volt u ion was 
u n suitable for t

h
is cou n try , i th 

its tradi ti o n s. T hink n ow - our  Communi�t 
fi ght s t o g et o ver this po in t of 
v i ew , w i t h aJJ t he  unanswera bl e 

Jogi • an d la ri t  yo u can r e a d in 
S p eak Y our P ie ce on the 

s
ame 

suh j eC't almo s t :m y day no w. 1 1o
b

od , il l  Ii ·ten· l o him ! E v en 

th e l ea l s e .ct arian, b s t  r o unded 
ommuni,; t s w ith the bes t ns e 

of the net.'Cl d na t ional d evelop­
m e nt o f our mov e m  nt will t ll 

him to pl a e sto p , he i bein g 
facti onal, is hurtin g p a rt y  unity, 

, il l  ge t hims f'

l

f e x pe l led. The 
6g h t ag ainst h im 

i
s a "light f or 

the party l i ne." . 
fo r y e a rs . Le t  us say t h is C o mmun i t, 

_ __ __ ____ ee_ing so cl ea r l y a n d po i gn an tly 

S t

a

ro

b in 
is 

e n t i
t
l e

d 
t o an-

wl1at is c o r rect, does n ot b ow to 
expedien cy, but says he does not 
care about his penonal fate in 

t
h
e mo ve m ent, but o n ly  ca r es a bo u t makin

g the p arty an e f­
fective party for American so­
cialism . He ins ists , p le a s e d on't g ive m e tl 1 e il u toma tic s h oc k ed an sw e rs , LIS TE N t o w ha t I am 

sa y i n g  a n d t h in k a b o ot it with 
yo�r o w n  m i nd . 

Wh a t -fi n ally h a p pe ns t o this 
pe r so n? An s wer t r u t h

fully , you 
wh o s a y ,  wha t ' s a ll th e ex cite­
ment a bo u t, th e r w a s  nothing 
ba si ca Uy w ro n g  w i t

h t he party, 
it w as  a t 1 

th un fa v o ra b l e 
ob j ec -

t i ve s i tu at io n ! 
· 

H e i s in e vi tnhl y ex pe lled. He 
is po ss i

b l y e ven d e no u nc
e d as an 

e n e my a ge n
t. O ld frie nd s who 

ar e  pa rt y p eo ple w , t l k pas � hi m 

wi tl1 a ve r t d h
e a d s . Y o u c a n 611 

,.. i n the ni g htma.ri · J d e t a il s . Is i t
a n e agge ra l i on t o .\Y t ha t his 
p oor t orm nted wif e (or i f  this 
is a woman , v j ce vers a ) - m i ght 
br �a k u p the m ar ri age ? 

WeU, t hat is the kirid o f peo­
pl e , e h , 1d � me , t h a t is the 
kind of o rgan i zation w h a d and 
a ll tJ 1 e g ood thin g s w e a cco m ­

plis
h

ed were in s pite of t h i� and 
wo u ld ha v

e b n t en ti m es a s
mn d1 without t h i J. Vnti l w e f ully 
re , , l i z e th a t , e a r e  no t r a cl y to 
do what is n ee s sary. 

I , o u
!d onl y a d d  t

h
a t the 

m ost h a r t ening thing 
i n the 

wo r l d i s th e , a , w i t h 
t
h e 

bl
oc k r l e ased, �o m a ny line C o m m \1 -

is t s  :i re pro v i n g th at g ood 
n s e 

wa s  c lo� to the s urface a ll t h e.' e 
· a� . Le t n obody thin k th in

g. 
ca n  go h

a
c k e en do t o , h ere 

t
h 

y , r t>! - D. F. 
• • 

abou t, .bu t to the contrary. 
2. That it a

b

o
u

ld be com­pletely autonomous although 
mai n tainin g fr a te rnal relatio ns with o ther Comm unis t parties. 
3. That any ana!f sil of our 

err o rs whether "lef
t or "right• 

wa s  less Importa nt than figurin g 
out now wha t our positi on 
s

ho uld be in rega rd to the So v iet 
U ni pp a nd countries on the w a y 

to Socia lism and the Comm u­
ni st parties of s ame. 

4. T ha t  the guid e f
o
r t his 

st ruggling s ma ll party in the 
m ost po w e rful o f capitalist c o un ­
tri es m us t a t aJl ti m e s  be the 
b as ic in te res t s of o ur o wn  wo r k ­
i ng da s s . I f  a t some g iven 
mome nt of . hi st o ry 

these r un 

co un t e r to th e  immed ta t e nation• 
al int eres

ts or policy 
of the So-

i t Unio n, such u happend at 
the time o f t h

e Soviet- Naz i pac t, 
we de f en d o ur America n  wo r k­
in.& cla s in te res ts . • 

Mo st  o f them felt, as I do, 
tha t w ith a11 hon o r t o the pr dent 

natiooal leadersh ip, there shoul d­
be a · ch an ge; and tha t t he re m us t 

b e· a n  nd (i s n't th ere already, 
or i s t his per .iod d ecepti �? ) of 
th e fe a r  , it h in the party - a n d
I d o n 't me a n  fea r of th e  en emy . 

-V. G. 
• • • 

for Ne gro eq uality? The C .P . 
7. Who _ helped greatl y i nlo rming the CIO? The C;P. •11 • 
8 : Who first poi nted o u t the 

, 
da n ge r of the Japa n es e invasio n · 
of Manchuria? The C.P. 

9. Who e xposed th e Fran co
upris ing in Spain a nd sh o wed 
that Hit l e r and Mussolini wer e · ' 
behind it ? The C .P. 

IO. Who 'helped th e Wor ld peace movement th us preve nting wa r ? Th e C.P. 
N ow fo r  the So viet U nio n . 
J . Who s ucce

ed
ed in · t h(  f ir s t socialis t r e v o l ut io n ? T h e S o vie tUni on. 

2 . Who de feate d all k i n d s of · .
fo r e ig n  i n t e rv e n ti o n ? Th e So v iet · 
U nion. · 

3. Wh o. t o ok a h aclcwa rd, illit
- • 

er�t e, w a r-ravaged cou nt r y a,MI , 
·m ad e it int .Q a grnat so ci aJ is t i n­
d usb·ia lized state? Th e So viet 
Union. 

4. Wh� ·
t oolc on the grea le t  .·. 

p a rt of t h e fa 5Cist  miJi t a r y. ma-:­
ch in e -and d�i te graw e rr o rs ­
succeede d in b re akin g i � b a ck ? 
The S oviet Union. · ' 

5. Who su cceeded in · d e.¥ e lop. 1 • 
ing A b o mb and H bo m b s thps '.• 
ho ld in g bac lc the , arm o n g e rs.? . 
The Sov i t Uni on. 

6. Wh o by th 
. ir v ery exis t e n ceLet's Go by he l ped t h� c:�l o nial coun

tr ie s a nd. 
T h

e 
R

ecor d in., p ir ed t h em til t h r ow o ff t h cir fo rme r o pp re sso r s a n d s ta n d up E -dito
r , D a il y \ V o rk c r : to t h e m lik e e q ual s? T h e S o v ie

t 
One g ts t h e imp res sion fr om U n i o n . o m lt>t t er t h a t th e Co mm �i st 

S o t
h
e CP. SA a n d t h� So-P it rty o f t h U. S . and the So v iet viet U n1 on m a de s ome gri e v ous · Un io n 

h a 
e bo

t
h been big f lops. mistaJce s? Big a 

a
l! A re n ' t they 

Ca. n y ou im agfoe wha t this h u m a n  and s u bj t'ct to hu man  / . , o
r

ld , o
u

ld be li ke if w e  d i dn't 
w e

aJcn s? A
r n

'
t t

h
e a d m i tt

inJ / · 

1 1 :fv e a n  Am e ri c

an 

Co m m ur u s t th eir m is tak e s p u b li d a n d <!9'-

Con sen s u s o f 
P arty a n d th e r e w e r e  n ot a So- r ect i ng t h m a n d is n ' t t ha t  a 

i e t n fon? L e t  m e cit e a f
e w sign of growth an d tr e n- • ,:. ? 

Di s cu s s i o n s f h d l,' 1
' i t em� rom t rec o r . A battirrg a v r.tge o

f 
900 isn't 

Ed ito r . Da ily \V or ker : I T h  F' rst WorJd War n1 h o to o bad , , e l , tY • • ; 
y,

, Lilc e al l of u s. I h�v e r n g a gell e plai n ed to 
t h e Ame r ican peo- JOE S

M I T H 

in <.-ount J t1· io n s w ith ple its im �rialirt nature , re.di- PS. Enc l o sed is $'1 0 to h elp co m rade , . - co mr�f'S , f rie ndl v is.i o n  of tl 1 \ orld and c onquest a c our a g  O
U 

b u i1, ¢li  o f fe Jlo ws 

an d alli(>S . inc : the 20 t h C on - of m a rkets? No body but th e a r ly k eep up the grand fi gh t . . gr e �. \\ it
h 

the �xc e
p

t i o n  o f a ] f t s oc ialis ts w h o  l ate r founde d  • ,. • 
v ery { w , h o � e p osition I <. '< mid th C . P.  Leste r R�y · s n ot f igure 1m t at all ex c p on 2. Who le d t h e  fight fo r 

Tom Arti
c le I , o ud ed the ba ·is t hat t h y sim pl re- toon ? Lead , , of t he C.P . ..,-f n  d to b 1i V t' th s econ d 3 . 

\Vh
o 

f i
rs

t 
t a

lked 
a

b o
u t a n

d E ditor , 9'ajly \\'nrk er: 
Khr u. hchf'v speech,  or .. tt I a t fo u g h t fo r in d u t ri a l un io n s? 1ne Les t,er R odn ' s a r tic l e la t f It if it w r tr ue it sh o u l

d no t wee � on C on gres m a n \ 1/.a l tfr 
1 1 l h r I 

. P . rl h J 

.
d R L -l)e me ntiune< , � m<  o n e  w o 1 e t u , fj J

' - ed t. ,. l a nc, l e m a rt y r · o s en li'C"rP. Khrus hch v a n d p r e, n t I 
� <l rs 4 · \ 1v  1 10 · rs t 

ta " a ll!-l ut a nc. w s a c og n t , b<" au t ifu ll y ex-
w re de epl y su. peel fo r d o wn - fough t fo r u n em p l oymen t r e li e f pre s sed 

p
i ece o f w or k. M y fa. d . St 1· 11 _ _  .1 t a nd in u rance? The C. P . 

i vo r 1·
• • co l , 1m n i"' t , 1 · t ., ..... m .• t o ...,...1, J ra m g • a 1n, a ee

n aeu o .._ �  .., � . , . .. � 
feel : � -

Who fi r t t ook u p a n d r
ea

c he s h i � 
g
r ea te s t 

h
e i g h ts J. TI1a l tJ 1 e pa rty org a n

iz
a t io

n f ou t for tJ 1 e Scottsboro boy ? w h e n  w ri t in g o n n o n- spo rts 
�nd t he Daily \VPr kt • r s h o t1l <l Th C.P. 

th em � . be lcept . This t
he . w e re not 6 . _ W ho fir t exposed t� Ju ry E n c J o s  cl is m v \ e ek )y co n -

l uk e wa r m o r  " p hi l o s op h i c al" s ystem in t he S o u th a od (ought tr ib u ti o n ( $ 2 ) . -
't> . R. • . - - -------Y · ·---- - - - - - --

Gross National Product at Ne w Pe ak for 2d Quarter · 
I • Jly LA BO

R R E S
E. �

R C H � S
SN

. 
( R e p rin t ed  f r e> m E co n o mic 
N o t es , pu b li s h ed m o nth l y a t  80 
E . l ll h S t.) 

* fl 
v i s ed 

fi g u r e  fo r U . S . t o ta l 
gr oss  n at io na l p r od u c t fo r th e 

,eco

n d 

q
u a rt

n rea
c h ed t he  r ec­

o rd h i g h a n n ua l  r a te of $ 40 8 

b
i ll i on , a r ise o l n ea rl y $ 5 bil ­li

o n  o
v
e r  t h e fi r st q u a rt e r. 

· O ne h a l f  o r m o r e o f t h is in ­
c r ea se w as a t tr i bu te d t o h i ghe r p

r i

ces

. C o mp a red 
� , j

t h  
las
t y e ar, 

t he seco n d qu a rt e r  G NP wa s 

a,_ bou t fo ur pe r ce n t h i gh e r  af ter 
a l l ow a nce fo r ad v a n ce i n p.- ices 

. in t ha t period
. 

M am  con tr ib u to rs to t he 
re ­

cen
t r ile in G N P w e re fu r ther accum

u
la

ti o n  o
f 

b us in ess in v nt­

mm
t , 

con
t u

me
r e xpe nd i t u res 

o ther t han fo r  a u t ot , p l us 
ga hl l

in 

fo re i

gn 

tr

a d

fl 

a nd 
expe

�i­

tu
res 

b

y s t

a

t e a

nd 
J oca

t go

v ern-
. men tl.

. 
. 

As 

the 

r

em it 

o f the s t eel 
str ib and clecl iaes in in wntory 
buildin 1, Q.N P In t he third q

uar­
ter ii � - to faJI to aniund 

t405 b illion . A rile el a bove 

mat level, howe ver , • l ibly . 
in the .Ina q � , -,eetally -
� I • ww Cmien t · · • 

sti1I run,; • 
.......

s ona JJy a d j u. � te d  i n d e x o f in d us­
trial p roduction ( 19 47- 49 e qua l s
l 00 )  d ec li n ed f ro m i ts p la tea u of a ro u n d  141 in May an<l Jun e (i
t w a s a t 14 4 ) a t D ece mbe r ) to 136 in July , a nd th e n ad­

v a n ced o me in ea r l
y 

A ll g u st . Both m o v em ent s  w ere ma i nly 
t h e r es u l t , as th e B o a r d p u t i

t, 
of '' .8 uctuations in s te e l o ut p u t. • 

· 
'The s tr i ge d e pre s e d J ul y p ro ­d u c ti on n o t only in steel i ts e l f bu t 

in co ke , i ro n or e and coa l. 
St eel outp ut decl i ned from a rate 

o
f 93 p e rcen t of capac it y 

in June t o  about 1 5 pe r ce nt j n 
July . But by la t e A ug us t i t b ad 
ex ceeded the J une  ra t e . FRB in di cated abo that m o st 
durable r ods in d us tr ies, o t h

er t han st ee  , incre ased t he ir a ct i
v­

i t y  a li tt e) i n  July, w i th machin­er y a nd ot h e r  pr o duce rs' eq u ip ­
m ent 1ho wing so d fur t he r ex­pantion. Auto . out p ut w a 1 sli a h t­
Jy  above the depreued zun •  l ev­el, bu t wu expect ed to a l l  ap in 
in Au1111t. (Up 'to mxl•Augu s• c ar p ro duc tio n in 1 95 6  was 2 7  
CC:t below th e  lige period 

�j FRB I nd e x  in Sep-
t ember w u �eel to rile at 
Jeut to fft Jum level aqc1 ., 
11111 htpier Jn the f ourth 

q
uu-

i u v n tor ie � a t all b ns ine · s le v e ls b i.I lion , or o v r t w o p er cen t 
at t h en d  of June am o u nt ed to .a b ov e  t he &

gu
,e fo r the end of 

$85 . 6 b illi on, o r ab Qut . 6 . 8 b il - 1 9 55. I n  I.h e co m par abl e ' pe r i od 
li o n  abo ,1 e the t ot al- a y -e ar be- o f la t yea t he r i se had been 
fo re . On t h e s ame s e a . o n a lly a �- ei gh t pe� n t. • . 
ju sted ba s il t o tal i n v�n t o

r i es in Repll m n t s on o ld debts 
Jun e w e r e  u p $ 500 m

il
H o n  h a ve i Jt c r e a sed f as. te r t h an n ew 

abo v e t he pr e v iou mon th . T he b o rr0,winp this {ear . Hen ce t h e
s t ee l s

tril.e pr o b
a b l y 

ea
s ed th e n t x p a nsjo n o co n u m er d e b tin v e n to ry s i tu a t io n  s o m ew hat h" bee n s l o wed do wa des pite 

b u t n ot d ec i s i v e l y . a h i g her l e v e- 1 o f ne w d eb t co n-F or m a n ufa c t ur ing a l o n e  i n - tracted . vent o rift had cl i
mbed to a n ew · c o m me

ntin g o n t h
e tr end 

in 
a ll-time high of , •4 9.1 b ill i o n  b y  in stalm e nt debt, Bu s i ness Week 
t h

e �nd o f Ju ne . Exc ept f o r t)v o 
(8 /1 1) s ay : "No t ne ar

ly 
s o  mo nths when t her e was n o, r e - m a ny a u t os· ha ve been �ld this 

po r ted c h a n g e, thi s wa s tJ 1 e- 1 7 t
h 

y
ea r  as l as

t, bu t · a ppa ren tly 
a consecu t ive i ncr e ase in m anu - Jo t m or e of t hem have been . facturin g inven t

ori e1. 
N o :f sold 

o
n time. " A n d  thia fo llows 

theae fi gures, Busjo . , W a year· i 1 1  ,vhich e x tension of au •(8/ 1 8 )  �me n te d: 'Th e J
ut to  c redi t wu one o f  th e  i mport-

h a rp rise In itwento ries ca me an,t su.•taine rs of the ecenomy. in Sept embe r , 19 5 3, w
h en in- Tot a l  con sum e r debt 

a t 
mid­

v en tori es-afte r se asonal ad j u t- yea r  wu 11. 4 pe rcent o f anon al m ent-r eached t-ffl . S bil lion . It per s on al .in co m e com � w ith 
took a y� to wor k the m o ff." 10.8 perceal a year Le f ore. In • • o the r word , it h• conti n u ed to 

c..umer,. dot np a nliolla rile faa ter  t bu COII IIW Dei i n• .. Americ.,ns are headin1 in to th e  c omet . 
lnal monthsrof 1958 � d eep­

l
y ha dNt ever belo re • • • . • 

Comqmen · .fur m oot• • to come wi ll li e  ,.,. fma.;clebta 
con

traet­

e d  dll!fal '� 11M:· . l&)' I W all SJl9it . . �l/13)- . . 
- -- -- 1----�

�
--

. . ... ,. .. , .. ..  t�- • I· 

pa r ts of the country, i t  fo u nd tl 1:1 t exi sting in sta lm ent d e b t wa s 
in flu e ncing t h  mo ne y ..J e n d i ng 
a tt i tud e of banks fo r ho m e m o rt­
gag es .  The c onseq uen t ti ght m oney  ma rk et· "� h rea t e ned to 
c ut h orn� p rod uc ti on a bo u t 2 00,000 unit in 1 956 t o the 
lowe s t level in t he la st t h r ee er 

f ou r  years." 
Privately - fi n an ced r N id en t ia l • •st arts,. in J vn e n u m b er ed o nly 

1 02 , 300 e< >m � red w i t h I Si ,• 
400 in June of Jut y r - a  de-. 
cl in e of 2i " pe r

ce
n t. A nd J uly 

saw a s lump t o �.100, com par- · 
NI w

ith l.21, 900 i n J b l y l as t • ye ar. 
H ou sin g o llie i aa  1 , r � p o m'B� ess W eek ( 8 / 1 1), • · are now' 

talkin g priv a te l y of a possi bl e 

d rop to below o�million • hous­
i n l  �i b th is  y ettr com p ared . 
wit h 1.3 mi ll ion l a st ye ar .  H F o r
y ears .  t h e in d us t ry  h u w orried 

that if itl bt liines s  dipped be­
low one.m i llio n t a r t s  • r ,  
the · would be ca tutro-· 
plie . · 

. 

. AU  b1UlbllSI rtports - holil-
., tion tlle ,wtti,h to � 
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