) ‘¢Bxieffrﬁsume.cf'ﬁargaslﬁéﬁiiil;'Vbldﬁe 1, by ?._féfsét'
' {For m2mbsvs of Olasg)
- . .-% ..ﬁ*_‘ .

= f.f?ha:§réf3céa .

ULt us gomprshend the task ¥arx ham set Tor himsalf.,  cIt is the
Saitimste almoof thie work,® he writes {p.18) *b¢ lay bore the scononic

< iewE of cdedlon of wodern socliaty.? . Hodemm sociaty is; of ‘oouras, -
ezpltaliat-sicisty.  Ted he wa¥as us sgainst sny slsunderstanding
T b0 wny sha capifaliat ond cthe lan@lord mppazr-In the light they-do
leput hars lodividusls ara deals wishoeniy i su far as thay.sra tha
- personifications of escomomlo ocatagories, aabodiments of particulsy

© glasa~-rolatings sadclass-intsregte.” . - T Sl

Pravivuely {p.13) he bgd sssurad us that the.seleotiin of aoy one .

o .oguntry {¥ngland) ss iliustrative of -nle principles did not azbaolve:

“sthar nountries of o higher or lowsr dsgres’of ‘development from
 peing suvbject %o 7the natural laws of capitsliat praduction.. It de-
& gquectioen oi i laws thessslves, of Sthose igndeancise. working aith

iron necassity tossrde lpevitabls results.® %Shat 48 cf the exsanca

“pf- things, then, 1= the mode of predugtiont “In this worky I have Lo

“lexpmine the cipltslist sode. ol producsion, end the concitiong of
- production and exchange corrasponding to thut moce.€

.. ¥hat method of enalysis will Harx use in his description of that mode
‘g productiont  He begins not with n general zaslysls of the Thole,

U but by studring the cells of thet whols. %In the aneglyeis of econcsio -
©l . form@, morsover,® he writes {p.17) "neitbar mierosc¢opss nor cheaical’ .
T paagents are of uss. ¥The forsg of mbsiraciion sust TAplane both. "

Sl Pinmily, . tha abptract method will be used by Herx diniectioally.
- dafines the dialectic method as being teritisal snd revoelutionary
A pood exampla of his applic:tion of historic astarialisw iz the.
manner in whick ne analyzes the development ol political econamy
Thus do the prafacee introduce ua to Ogpital, The Frooess of ot
. Preduction.- . . ' R . '

—— . . ——

13, Tart I - Commodltios and Hopey . - o

o ‘Thé cail of the whole of capliaslist production iz Fhe comzodil
=nd darx begins nia analysis of capitalist production with an snaly
' of this concorete phenomencn. [ In ageiyzing he form sf Sppserance o
the commodlty, thut is. in snalyzing the way the wanlih of ocuplisiis
‘gsonietina appears, Yarx aankea an abstrsetlion of the history of saocoiei -
. fyom tha mooment whew tha produot of labor f£3irsi took on the form of e’
‘commodity, that is, from the momont thers wees o surplus of the product,
of lator in primitive comaunes, until its Tully daveloped copitalist ¢
- form -when the vary capeclity to labor hay bscoze a coarodity .’ Nonsy,
and commosdliies have existed in pre-cupitalist soclelles but oanpitsd -
appears on the historic soena only with the appoarance of the epoclfic
- gommodity, labor power. That, however, will oo covered in Pert Il

H

gepnwhile, in Part I, the speiyely af the commodity begina, bvegina ' .0
with ‘an analysis of the twe Teotors of o comnodity: uge valus and
“emlUm. . *A3. walaea x1ll comwoalvies ars only definltc macses of con~-
" ganled iebor tima.* (p.u6). It 1ia smportant to note thady Ysrx
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:mentieﬁa, out does not hsre ston to &Jalyze thﬂ form of vnlua. whlch
is MB’ACmﬂ e ¥alus,  Rethsr Hru.i -"'"’995
ﬂhlc Y] noc cne dual 'furm af

f*! wan . tba firct to poin+ cat . and tc P;«Eine aritiaally th&a two~fold
naturs of .the lobour contained ia comzoditian,.* Harx writen {pili6), *as
thiz is The pivot o which g clsar comp*ehension of political smponocay

7‘-turﬂs, e BHUet mo wore into detail.v It is- iﬁpcaaihla o undarsuaﬁd

Hanxzist politiean) svonoay withsu’ a. tborcugh undurstanding o; tne givot‘

ljisn which iﬁ revolcaa.

_?1rat, Lbrz cxn 2ins ihke antuﬁanism lntent ‘in the twu—fold chsrac 6: of

S igher (p.53): YAn Sncresss in ths guontity of uss values is an incTeses .

oof arserial- woalith.: Figh two Costs two mon ocan be cloth%d, wlth one
CS0a%, Galy ane ‘mnan, Eaverﬁhelcss, an incrassed quantlty of . materizi’
'wealth zdy corrazpond Lo acpimultsneous Fall in tha zagnitude of 1ts
¥aulues. . This antabanistie rovemsnt - has 1ta sr¢gin in tho ‘tmg-fold
ahﬂraeﬁer af labc :

1" ohher words, when cunc ot labor, that o, tha tailnr, pro iuged. two -

‘L_,uqa-vﬂiuea, cuats._he ingreapsd tha material wealth, If, however, in

the prodnetivity of indor Increassd sd that the tikme
Iduring thiﬂh he ased to nroduce. Dna noat hie now produced’too coatﬁ,
cwalur of eoch ot these otats was hnlven, 62 %hut the inoreass in the :
auxber of ccuts vae nuvarthalezs naf an inoraasa An valiusa or cvpitaliet

:sanlth,

f'rhls twc—fold ragult arisee fram the tznmfnld charaoter of laborz ) :
- absErsoh labar ze oroative of waalth, and concreis lruor as creative. "f

7 uge walussy {9.58) *0n. the onZ Lend, . sll laboer iz, speeking physiclogi-’
S -GRLIF, An arpeui‘tu:a a?_“"“"ﬁrlﬂbﬂ‘ power.and in ite charscier ofl .-
“’3donvicsl abatract humsn labdr it creostesws snd forag tha walue of. Gome

" meditiea.  On-%ha other haend, =ll labar is . the exp sanditurs of husen
“later power o a speciz)l fors and with a definite aim apd in ibis, 1te
. 'obaracter of conorete; useful labox it producss use~-valuza.*® Hera ;
Marxtg: ﬂnalysia for the moment ctope. &2 to hor conerete labor of- ,-
varicus ¥irds beooms. zbairaot isbor. Uszrx dosa not tall us unti; he cousa
to a; aaacription of ‘the ﬂutnal 1lzbor procegsa.

* You. will remeaber that in eanaidaring the value Tonm, ve had. consiﬂare
At the elawmantary or cocidental form of valus; 2i the iostal or a‘pandsd
form; 0@ tha gensral form; and D: the money rorm. the - firet, or : -
elamentary form--20 yds. af lin=n aqual ons yuat——showed us not only.
“the sbheorsticsl aapaot of the development of a comacdity bat ika

’-_blstaric root: {(p.71).%..the elaman,a“y valve-form is sleo the priﬁitive

T uhaer =hich & prodoet of iasbor’ LpIEBTR “1star1cally Ei3 8 commodity
and Shiat the gradunl trapsformation of euch praducie 1nto oommuditiaa,

procseds pari pasgl with tiie avelopusnt ol tho valus-form."

ﬁo.e kow tha biatovana; hpproacb is gsad to oxpladd why auch a graat
thinker oa Aristotle Qould 20t sas that 1t 15 thu camacn substanon ar .
huzan  1abor, chich asken such diffewrant uaa~Vu ues =g beds gnd hsugee -
‘gomzensurste in vertain proportions. {p. 69}y T SR

“Thera wus, bc*evsr, £n in;artnna fact =hizh praveutad ﬁriatotle froa,“'
egaing that, to pitripute value o Uomnosaitiss, i mersly s omoda o of
exprossing &l) isbor se agusl busen lobor znd comnssgutnily as 1ubor of
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i-equil gualify.  Greek socisty wse foundad upon slavery and had, thorg-
“fors, for ites natural bpsis, the inequulity of men &nd their isbor
. pewers. The secret of the expression of value,; namely, tha® all xinds
of labor ars anual end ecuivalent because and es far-as they ares husman
_lador in general ocannot ta decipherad until the nolion of humsn oo
 squality hes alrzady aequired the fixivy of & popaler prejudics.®

Bofore leaving the sectlon dealing with the form of wvalus o agchange
valng, ‘18t us besr An alnd whatl M¥oox says on p. 70! %hen at tha -

o begianing of  $his chupiez, ws. eald, in comadn parlonce, thiat & o0

' modity iz both a use-valus and an sxchanpe values, ¥8 wersa, ncourzialy
Capaaking wreag.’ A oomzodivy ia a dasevaiuz.or objact ‘of utility and

. & value. It manifegia iteell as tuis two-Told thiag, tbat 4% is as

Slpean.ose: 44E ¥alue pgsumes an iodanendent fofm-.vis., the form of .ax

change  value. It nevers assumes thia form ghern -iseiated but only wh
L pizesd In oovalus or exchang? r2lation wlth spnother comwodldy of a& &
- different kind.* . _ T . how mRTmERARE AR T

cam Amportsnt as the concapt of valug in Ch. I, ls anather coucepd or.
Crpther the manifestetion of social relationes im the warket vhich darx
~emglissssin the ipet ssction of thoet ghapter, yndazr the heading ‘of- the
Petlatiom a2 Dowondiie sng. the Ses¥st Thawansf. Csya yarx sbows how it
o thot tho gOCLAL relutliOSs DILWESD -BAD hesune "the fantastic form-of
- a realation Yatwasn things,? {p.B3): 94 compodity is thersafors & wys8= .
%erious thing siaply bacause ia it ths . goclizl charsoter; of men's labor
azppears to them ns an objeotive charactar stamndd upon the produet of
~thet. labor; beoauss ths. reiationn of ihe producera o the cun totel
sf tieir ow¥n labor is raepresentsd to them as & soclal relation, exist-:
ing Dot betwven themselves, but betwesn tha producte of their labor.®

~In.cther socilsiiss, whers the product of lavor 444 not assune . ths  Lorm
“of £ commsodisy, soolal Dalations wars. glear: 1p.85) sGompulpody’ 1200z
ig.junt as properly measured by timg, as camadity-producing labour;
Cbut every sarf knsss that shat ha edpeads in the asrvice of his lord,:
‘4 o dsfinite guantity of -his own parconal labor-powar.: The tithe to -
Jba rTendsred o thd priest ig. more matter of fuct tran his blesaling. Jo

. matter, then, sbat se any Think of ths parts played by the different

clasaes of paople thomselves in thias goclety, the soainl relations ’
Cvetwesn individunls in the performance of thelr inror, appear &t all
events &3 thaip own mutusl personal) relaticna; and sre not dlaguisad- -
under the shape of social ralations Latween tha products of labor.®

Hote haw gareful Yarx la to usa the phTsae, sggeial rolationn® or ;
#gerssasl relutlons”, not *class relatlons.® Tuat i Lscause he will°
no% annlyza clzse relations while in the murkes, vut only when in thg
- Faotery: until we hava renchéed tha "innar sbods of roducticen® Marx
ghus spoaks ouly of vooclal ralationa. :

Although the digsecevery by cleagslcel polliticsl econoamy the valuae of
comapdities "are but autarin) exprPasaione of the humua 1lador apart in

" ghair producricn msarks indosd an wpoch in tne nistary af the daealop— -
want of the buzan Teced 1% by Do mesne Slagipatal tha miss through .-
. whiehk the socisl charscter of lsbor nppoars to us to de an objective
chmractar of the predusts thsmselvas.t [5n.25) : :

what mint w41l noc bs dissiputed aatll “The iifs-pracass of suaisty, -
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#hioch is besed on the process of matoriel produstion ‘dogs not nirip off”
~its mysbtical veil uwmtil It is tTsated &5 productisc by frsoly casscslated
‘men and s consclously regulated by them in accordence =lih 2 setiled
'_plan.“ {p.g‘?) ”. B o ] R _.: :',_
Te will return agein to tha ressodn chy olassilcal polliticnl acocacmy has
no% been able %o prabe through.the mish, wnich liss in thelr inability-
to understand the dua) cherantar »f izbor. Yesnshlle we naed o am— . . .C
phoniza, not msrely that the value of a commddity regolves fitaslf %o

““‘the -1lmbor: incorporated in it. "Sub that the lobor incorporsted in 1% 0 o

“lesounte® only insofar as it is BOCially nmossaary. That is the law of .
© walus whiobh so domibates capiltalist. production: %?.86} TR N

WIt requiras & Tuliy déweloped production of commoditlss bafoTe, Irom
acousulnted  sxperionce zlona,  the acientilfic gonvichion nprings up, that
&ll the different Tinds of privete lebor, which are. carriad on -indepen<-

“idently of each other, mnd yet sg spentanecusiy developed cranches of the

aoalsl division of lzbor, are contiouully baing reduced 1o the gusntie-
%ative proportions in which soslety requires them. ~And why? = Begauss,.
Cdn. the midst of wll the socidental and ever Tiuctuating SXQhANEE=TE~ =
© letions beiwsan the produots, the labor Lime seclally nocessury foT theiz
sroduction forelbyy asssrte iiaslf 1ike an over-riding law of natura.s?

C,fﬁéﬂébnéluding'chapter of Part I dewnls with <Money or the ciroulption of

eommadities?.  We are hers given the foraula C~H-C {commodilty, money, .

:icannadity).* Hote thuai the atrees is Laild on commodity, and not on monays

~ {p.130) 3...tha result brought about the cirgulation of commoditles,

S lpsnely the repluelng of one comnodity by arother tekes the APpearanss

af haviag veern nffected nct by means of the chezngs of form of tha come
aoidities but raither Ly the monay aoting 83 a sedium ciroulatioesses-ii:
Haves ;- althourh the movament of money.-ia mersiy the sxpraasion of -tha . -
ciroulation of commoditias, yst the contrary spnaars to e ‘the aotual 7
 fact, apd the oirculation of comzodities sesma to be the resuld of the .
‘movensnt of monay." L o U : R

Purthermore, the forzula, C-i-C, 1 divided into two separnts nets QLM,
and #-C; ‘hence there is on interval of itime betweon selling tke commodity

‘foy money end weing the money to buy znothsr commodiiy. IT the aplit " -

betwaen £2l6 and purchase ip toc great these two antitheosal zots may RO

produce & crisis. Hars iz ¥arx's first intiouation of orieis and ths
axplanation.tﬁaf follors 1% 18 crucial %o the uandarstanding not marely
of u coazodity, btut of tho whole of capitalist produotion: (p.128)

. 7 ' nTha antithasis, use-volue and vaiue; the contradiotions that -
private labor ia bound o manifsst itsslf ap dirsct gocial  labor, that. .
& porticularized concrete kind of labor has to pase for abatrzect human -

labor; tha contradicticn betwesn the personification of otjacte apd ths

reprosensation of peraona by ihinge; all these antlihossa tnd "contra=-"
dictiong; which zre immanent In comxoditles, amzori themgelves, and
devalop thelr mcdes of smotlon, in thc antithetiocal phases of the mots~ ..
morphosis of & commodity.” : Lo

Nots woll the phrase: “ths oontradiction betwsaen the perscnification of
objacts and the vepresantation of persons &y ihinga®, that le Detwaen.

the paraonifioation of objsots and the ohjasciification of persons, {the ..
“1atter phracs is somstimes tranelated ns "tha relfioztion of geopla®). . "
for in the anelyeia of the contredictory nature of a cossyiliy—-the o -
contrzdiotian betroon wuss-value and valugs--Rurx presopts us with tha

9050




-t
ﬁbaaia -t analysin nf ths 1holp of canitaliar arodu tinn'anﬁ hance of
nayitaliat aocie.y. . 2

- - -

o I3I~-PATE. IT ~ The Tr.mstom;tmn of l'oney ints Sopital

L XQEtead of c—ﬁ—u; the formula far the clrﬂﬁlation of nommoﬁities,'
jour fotmula,fo. the traneforsation of mcnav into. cnpital ie %-P-ﬁ'

o - i¥na- Elmple circuiskion ax commoditie 5—*5011133 in ‘PrieT-ho DUy,

“writes sarx {p.183}, "is o sdesns of carrying out a purpose unconnzoted
with oirenlaticn, namely, the apporeprintion of uss~valaoes, the aptlis< -

;. fastion of wemts. The cireulatinsn of monsy az cipiital is, on ths’ can-
-trary, ar’ end in itself, for ths axpunsion 0! valae *—kcs rlace only,
-with th;s gongisntly. renewed moveaenk._ e

-?ha farmula, m«C—ES, ia chua

o duotion.  Apnd the “aonac;auﬁ'*ecrnaentative* ‘nf the movement- of “=onayy <
3te pospezaoy 1z tha uayitalict. "Hig - pezson, or rather his packet,’ 13_
"~ thsz -point from which thz monay starts and {o which it roturee. The '
azpansion of valus, which is ‘the objective bauis or main-spring of: the .
"pireuistion ¥-0-i, bLecomes hiz subjective alm, and -it 1z oply:in so: f&r;

as the appropristicn of sver mors 2nd more wemlth in th2 nbelract. VD

" gomes the sole motive of his oporstions, that he functions ' as & capitel
igh, tha. i, us capital pereonifiea and godowed with eonsocioucnees and
Swiil. Usa-valuzn puat therefore nevar be looked .upon a8 the raal pim
ol the 'ogpitediot; nolthsr must ths y:ﬁfit on &Jy single Lranscetiod. -
'The reatlens nevcrand:ng procesa nx pru&&u“munanb u*ca, iz zhat hia aima

~.Juut ae ﬁarx emnhaaireq in thia paasure ‘that prnfitumahing 19 only thﬂ
~gapltalistia enhjeativﬂ reaotion %o tha cxpansian of. velue, whioh is ’
..3he objective besis of the circulstion MeG-H; ‘80 Harx alieo atrensas’
Cothat 1n the process of production itaelf it ie value whick is "the:
o astive factor in such a process” {p.172). Thot will bo developed at s
<ersat: Tength Ly him whan. =we come to the sotusl process of )roduation.' :
Hare Tg ars still only. 1n the rocess Qf cirealaticns - T

. Tha ganeral fo:mula of oapital, H-O=idy haq contrwdlctions inherent in
1% ror wa are soafrontad by the fact that comzodities must be seld at.
thelr value, und yel more value hac to be withdrawn from clrsulstion -
thon- wan $hrown into it by xr. uone;baga. ¥ota that Ma$x doaa not osll
. the posseascr Of monay ths onpitzalilist until we reanch tho proceas of -
"praduction vhare ospital 1z created; thus foar the pogszeaso? of monsy |
-ia simply called Monsybags ond Mr. uonavbags hes to goll.his mres at
value and yet w»ithdrow more value from the process o circulation than.
“throwvn - dnto it. "Thease avte. t A cond‘tiunu of the probxem. Hic Whodna.
‘hia saltat¥ (p. 185)

in orde“ to mest tho conditiana of the problcm, ur. nonaybage muat bc

" in a attuntion share ha can find in ‘ths market & psoulior commoiity

fehopn uss Talus DIYEassss khe peculiar propar«y of Ysing & sowras: of
Vlllua * ! {“0186)

The possvosor of nonoy fiands in tha murket aach o aamaoditr in the
'ac&moa.ty, laver’ p0wer.
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AThe exohangs o commoditiies itseli,* sgya ¥nrE {§.186), %*ieplins s
- otbar releticnz of depondance then thome whioch raspult frow its.owmpn:
_nsﬁux&. derx dosa not stop heza %0 2xplain what ars the relations -
R - s dapendence shich do resuls fros its nasare beocsuss he is still the.
esrket anslyst and ig looking 4t the anpar’icial phanomsna where only
' fresdoz anld equality relgn suprame. ¥We wlll have fo leave this sphare
. where “nleone rale Freodom, Equalisy, Propar»y and - Banthaa®, thig &
* #sphera of ‘simple circulaticn gr. exchang® of comgmod ities’ uhiah fn:niahas
“khe  tFreo—-tradsT Valgaris' wmith hie views and idess defors ws willi bel
-abla to grasp the real necret of how. monay hageta nare money‘{p.lgg,IQD

a:avn atil] hnra daglins sith ‘Baveld cammadity uanera' Er uonay

‘bage- of money, and the laborer of. labor. POTer. (ccntrest to thig your

¢rosp~-refaronce .on . p.592 whavre the axchange Detw zen Ccap itel and-Labor -

itk Livst prassets itscli to the alnd in the sause suisa &0 buying and-
Caslling of ot&ar concdditioy, ) .

- Hazs _;a-'a:s still r_mrus.uwrrw Bhe .L:u.rsr"r &8 one {ros %a- pni‘» #ith b

. (0f. cross-zoeference oi pi755 there frasg laborarw ére deald
owith #in. the Zonble. sange. that maither thay theassives form cart and
paresl-of  the means of praduotion, 23 in the cuee of slmvesn, bondxmen.

pte. nor ds the n.p. . uelong te thed, as in the case of pSaARERL=DIO-

prietors; they are thetafore, fruz for m, unencupbared by any means ar
~'prsduct«on of their owa."}. , _
In this ‘saction, howaver, frasdom in the doubla agnse ig defigaﬁ:_as?-ﬁ =
~ *a frea wan he cen dispose 9 hia labor pozer as hic own ccm:odityr o
Cgnd-that oa the other tiend ke hae no other comzmcdity £2r sale is shart ™
'_o£8§verything dsoeSSerjfar tbe;real sation of nzs laoor porer.* (pp.lB?—
B -1 R L T C : -

-."!n ‘this cnaptezr on iig buying and aqlz.zng, af tha L.'ll,f-lmpnrtsnt emodi&ir
- izbar pavar,'aarx st raseses that aheress commoditles have bean #rodiaoed - in
othor forms of mocieties, the apgenrance of capitrl, or capitalist. pro—
guotion, datep frow the ‘appearancs of labor power in ths form of 2.
chmaodity' "The capltallist egouh ia therefors characterised by this,
. that lzbor-powsr takes in the ayas of the laborer himself the form of

a commodity whioh is his property; his labor congegueutly bocoass wage
“ishop,. .On the other hand, it ls only £rzoa this amomeat:- that the Pro-_ ..
duecs of iebor universelly tacgozen & comdodity a{p. 169,rcnoteT : ’

Further *0ns congaquence of the pecu}.ian nnturs of- 1nbor-pcuer ne a°
comsadity ig that 1ts uss~velusw daoss not, on the coa¢lusion of th*s :
gonkraot betwesn huyer and aeller, fammedlately poss into the hands of -
'the formey. JThe valus, 1iks that of every other comwmadity, is elready. .
fized bafore 1t zosa into clirgulation, siuce a definite. qusntity of -
suclal iabor haa .gen opent upon it, butl its uas-veloe conslats in: the -’
pubsaquant sxervise of its force. rha glisnation of labor-power end
{34 actual appropriation by tie buyer, Ats exploymwent as & Luamvalue.'-
RES ,epa.ateu by aa intazval of tima." {p. 193?* - ) :

Lika ave-y other somsodity, the valus of tha commodity. 1abor poweT s
detarxinad by the socisliy-necassary labor tins necessary to produce
that commnodlty, la Luiy case the wa2zns of aubaiatsnce.'shslta* and
“glothing nacgasnry to meks tha lzbaror fit ®o go o work anld to 8- “
produce himgelf. The use-velud, on th: otner hand, leongs to him’ thn_
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'pnad for it n* valua- ﬂmhe consumption of 1abar pouar ie cumpleted, S
-28 in the cnse of evary. other comsodlty, outside the limite of the
. ‘maTkst or of the sphere of oirculntion. . Accomparied by mn, Eanoybags
and by the paesessor of labor powaT, we therafors toke lesve for u.
.- ®ime of this noisy aphere. waore everything takes place on the luzface
.- apd in vigw of il men, and follow them beth into the hidden abode
[ of production. Here we shell see, not only how copital produces, buk
how cepitzl 1s groduceu. We;gnall‘at‘last foros the szoret’ of profit

- -'zv;ﬁg ts Ig;. IV & Y-
o Cfhe Pradustion of Ralni!
'.;:f‘-§§f~leigfive Surglua “*]ua; ‘
) ~Ya- *"ﬂ*o chinc the. ipner abade of ‘rouuctian.. i auat unﬂeratand
1~%aat aaxx, in. Pnrts IX%, IV e ¥, uses the pams procens of’ abatractlon
‘. %ha} hs had uged in Prrite I & II. And he uszes the abatraot zethod. a2t
Cthe 'very- time -when he iz rpoted- in the conorate history ol duvelopi :
‘ganitaliem.  Just ae. the elementary valls—rorm of o commnﬁ;ﬁy wAas Eho
»r tive Torm undar =hich & product of labor apusared ‘historioslly,
_earshe 'production of pbeolute surpiuve vslus is the firet form uader
“which sapitnlista were able to sxiZect surpiue valus froam workses.:
- That is to ary, capitoliat could extract surples value from workers
“only on the bzeie of the techniguer it historicselly found at hgud,.,
':aad hence only *hrcugh 1eng*heuing of the werking day.

Re&ntxva su_nlus velue; on the ogthar hand is created on the tasis of
. .B0LuLl capltziist- congitiong, that is, by revolution?zing tha taahniunl
‘meabkhodg - og prosuction.™ At gontrasted to gbsolute surplus vzlue wtle
Te werely the formal pubordinatlon of labor to capitsal,: relativa’ aurplus
valuo signifiss the rsul subordination-of lsbor %o cspital for the R
laborer cepnnot now =xist ocutside of the ospitsllsy workshop. The'
production’ of absolute znd relztive surplua velus mauns ihe utili*&tion
-by. she capitaliet both of the longkhoning working day and the exsra
praductlivity wshich comes with advenced tachnology uad which permita:
him to extract more surplug value within ths same workioy dav. o™

In the "Labox procoss znd the procass of producling surplus valus,s

- Marxy deals with thne lebor- process in genersal, sr the productlion of
use vazlusg; znd the gapitalist luikdr process, or ths preoduction of
valusa. nnd hence of surplus value. Here agein, then, wnd in a much
wora profsund sonss  Lecause wo ;ra not denling not marely with 1ts .
aspearancsd hut with itz egsenca, oty brings us Laok ta the two~fold

© oharacter of labor, this time as exaaplitieﬂ in the twofold character”
of the 1labor procsss, In general und- the cupit¢’iat istor pr aoeaa 15 :

i partladlar- (p.206)

'The labor process turned into the pracﬂsa oy ‘whloh the capitalist
gongwnes lebor power axhibits $wo characterieéle phonomeas.  First,
tha laborar works under tha antrol of %he capltz=list to whom %ia '
labor bal loggse.con.ennn )
"Eegondly, ths praduct is the propertiy of the capitallat and ot that
of the laborer, its imasdiate produco........
The iabor pracess is & prooesz betssen things that the oapitallat ‘has
ﬁuxonaaad, things that have begoza his propurty.* Nobte thod An the
abor procgss not only the meana of proguction dul labox pawar &Ta tba
ptcpgrty 2f the cu;italist.
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Just se praviously Yarx laid atress on the fact that value waf thae. -
Paciive facgtore, o now N2 -row-omphapi¢es bhat SValus is indepandoat,
of tha particular uwec~valus by which 1% is borne, but it busi Bo ame
Bodiad in 2 uss~ynluz of somc kindld. g : ' e
‘ThR" antagonistic movement beiwlan wsa~valus and value griaes from the
- aatagonlem bateeagﬁuneful'labaraand,kbstract‘labar;-:The-laborio£;$ha .
o @pinner that ¥arx ugas os wn exsmple is 4 5pe0lfle. kind ‘6of Labor wbich
tke laborar sapleye to atfectdanialtsrationfin'thq-matérialfﬁorkad%f]'
Cupon. The allor cut of cloth meds a dress. “in the cese of abstreet

Lo 1eDOT;, 00 tha other hand s.labor Pegawdlsas of 145 specifisity is:

‘under the direction of the aepitalies, and hence interssied only in
- values.,  Thus tha sozially-necansery iabor tize beocoees the 23le -

doxinant clemshi. B

| Boreover, ithe raw materials tog "sarvam now wetely es sn abzorbent
L el adefinlts guantity of labor® {p.21ll) “Definite quzntities of . -
S RTodunt, these guaniilice bolng determinsd by experiencs, now re-. .
wonreRant nothing bt definita susniitics of . labor, dsfiniio mapmeg " -
2L ozystaliized lobor tims.s o : C
o Letiua get clear in cureind hor capitzl i3 oraaied: 3y tumnlag hils
monay -lnto commodities that serve ma the matarial elewsnts of a naw -
Gpreduct, ¢nd ae factors in the labor process, by incorporating living
.- labor with their dzad s.batance, the capitalist st the gaue time Sone " -
. verts valus, 3.8, paet xateriollsed -~nd dead labar Into capital, into -
: ?aluﬂ~?1g"with value, & live noaster that is frultful. and multiplies.®
fpradayy o o . : i : : o o

. Th;crisrnot‘a;mate rhatoric phress. Its significancs 1s rooted daop .
An vilue production. . : : S e

: Tb'fuliy'hndera%nnd-thiaﬂ“;iié monpter thet ia fruitful and muliliplien,*
- we auet understand thes rola that constant capitsl and variable czpital;
ﬂ"playI;_First,“as_ts the meaning of the Sarmé and theilr fumetions, (op.

 *The moans of production on thé ome hend, labor pomer on the other, ax
morely the different modes of uxistence which the value of the erliginal

. capltadl assumed when from bolnp money A% wacg trzpaformed in%o.the varisusd

factoxrs of tha labor progens....The sama slements of capital whioch, fro
the polnt of vlew of the labor procsss, preaent thomaelves regpaciivaly
28 tha objective and subjeotive feotors, pe mennm of produstien and - 7
laber power; present Shemxaslves froi the polnt of view of the process

of sr2ating surplus value, as constant and variable oapiini.”

To 2xplain the all-pervading fores in capitslist produdticn, the self.
"axpanaion of vilue, Maryx abetrects ¢ {cunstunt sapitsl} D4 than shows™
~shat the newly-sdded vulus ig Doth v {vaius) and s -{surplus valuej.
That io tEfEE%:*?EE_TT§TH§'labqrat hes craated boih his oma subalg-
~tenes and the surplus, ' E : ; B

Sinoa, honevar, gome surplus velue ig alweys being volavectsd znd ex~
reade that ¢ {conetunt capital) conzstantly, this abstragtion of o ia
good only foir the purpose of empharizing that all surpius come from -
varliabie, that iz the living laborsar, and ngi from conatunt oupital, :
- Bafore going inte detail =2n . thiz 2rplanstlon, note Marx'a warning
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Lhat (p 2‘9, *oocnats) ey he rate ‘of wrofit is no mysztery so eoon as’
S wE k60w Lhe laws of eurplue valua.’ IT »¢ Teverse the process; ws-
cannot comprehend sither tha one or the other.® and in concerning
ouraslves with the lawzs of surplus value z2nd disvegarding ths Tate.’
of profit, lat ue xleo remembsr that (pl2LLl} <It is svery bit:ae
-Mportant foF & corract understznding of surplus walue, to’ acncaive
‘4% 'z8 2 mera congelatlion of surplus lea bor-tims, a5 -nothing bhuf. - o
 majerializad surplus labor, asz i% is, for . propsy comprehensica of
valus, %o conceive it ae =z mere congslation of so seny hours of labo?
e= notbing but materizlised labor. The esgontial differsnce betwsen
ita varlous econoxic Torms of sdolisty, hg:xaun;'xkuxxuazaazxsnxmamxu
Zavugxefrroxtimiyy for instance, 2 society based-on glove ‘labey; snd
.one baaed on wepe labor. lies only in the mode iz-ghich this:surpluse
;abe. ig in exch cuae antxuvtuﬁ,’ram bha aa sual praducer, the 1aborg

An& it is prucisaly the mcds of extr&ctiou of. tnis surplus 1abﬂr which
‘in po obaracterisiidally cupitalial whiech Marz describes in the -
“labor process. Thas we e that {ths *live wonster that ie frulsful
and maltipliae“ does so by virtue of- ihe special eapitaliatic mannsr
in. wsbich consrols lzmbors nrﬁ ‘redutced o a-awract-1u~ul, and shae ﬁay:
iu whaeh coastant eapitsl. ,aceumulnte* lakar, dominatds ovar vaTi
ﬁ&yltﬁl or. 1iving dlabur, 2 Lthaugh 1& is tha lat:er that ia the aaurca
gt expanﬁlon of the forme:.

‘Host® dwmoorkant of all, therafore, is to uuderatann trat the acckax_x?
DBCERARTY 100OT %ima s tha molvent which raduces the aggregnts ol
‘concrate lebar into 2 genaril mass of abgtract lebor.. Sscondly, the
capitalist performa this miasion througk the utilizntiun ofons of |
the fafters. of production, nocumulaied labor, sagainst the other, S
iiving lebory” COunly ia capitaliet sccisety does scouwnulated lator’

- ‘dominnts living labor, . There wes dend lsbor, cor machinesn, or ab: laaat

¢ toels iu. pra-capitaliet socletiez TLut they did not dominate liviag.

;0 labor,  The savage was complete mogter of hig bor and arrow. . It did
not dominate hia,.ua dominntad 14, - The asrf vas withsut a trastor and
hed to uee a woodsn hoe, but that crude instrustent did not bove.x -
-yelus whicgh ascerted its independence in the proocese of productinn
‘20 that ths energy of tha liviag labarar TS & sere neans ror 1ts
axpanaion.

Todax, hasever,.wheu'an'all—stﬂal autamoblle body, deapite thu heavy =

T eoaaes for stael ond new equxpmaLt, can ba turasd out at =z cost of" 330.

" leas per uult, the zulo sorker must dend his energlies to the . tuné of -
thin expansion of velue ami fuoa unemaplovment besidef.  fore znd rore
maahineu need lews ant less living l=bor and more and mors- porlect -
mnchinee 1snd lsna a?§ laag - aki1§7in the general nass of buman 1309:-;

-_'1...: L ety g LRLNRE Ui 3 T . e £ )
_5’ In the labo; prooeﬁs in rﬂneral, Yarx tella ub, the 1abarar uaes the
i means of production in order to Fashion an articls of utility.: In -

"the lebor procase ol cupitzl 1% 1s not the wForker who ukes the mezns
of ' pradustion wubt the mesns of produsticn the morker.: The lator PEO—"

- ae8s has Lecoma. & meres msans for the croztion of vealuz2s. Howaver,
aven as living labor can function caly nocarding to its spscific nkill.
"85 accumulated 1tbnhr can ranlize itself ans velue oig with valus by o
seuns of 1ts inharent uma-valus. That ia o gy, just as yaru cannst.
vescoma cotton, wocd 2 ohale, gizel & tractor without unlting with L
living labor, and just na desd lavor can preserve itsself z2nd becomer’r'
a greatay value only by sbeorbing living lebor, so mocumulated labor.
can function only secording to 1tz ans-valye. Thet ia what thﬂ‘“live3
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mengtsr thad-is fruitfal nod mulitinifes” doss.  The use-velus of
constant caplital is ths mannsr of its pbaorption of 1fiving laber &as
tthe fermont necessury to their own llfe procaaaﬁt'(p.339§: . v
2Phe means of production are at once changed into meaus of =bsorption:
2f the labor of others. It is now no longer the lsborer tHat em—
£loys the msang of production, but _the means . of production that. .
2mploy Lhe . laverer. Ingtzad of baing consumed by hin as waterial
. ‘ml=ments of his productive-aotliity,.they_acnsume;him a2 the ferment
' pacesssry to their cwn- 1ife~process, and the Life process of capital
. .oondistz only in ilts mevement ae velus constauily expanding,’ cop-— "
. stently mualitiplying ftself.® o L0t o o no T S

v

‘That, of course, dces not chunge ihe fact that ‘living iabor is the

saly source of values, from which Msrx dedgces the iaw that "the =
. groater the varlable capital, the grester would pe. the mose of the -
~wslue orogucad and of the surplis value’. fp.3zhy - : S

“izrx tello us that *Thies lay clearly contrzdicts zll ezperiencs -baasd

. on GppeaTrabhes. EVOTY qua‘knaﬁs.that_a“ssttsn_spinner,_eho,,zagkgning
 the gEFceniage ob :hs whols of his espliad aspitsl smnloys cuchioo
ptabt and 1ittle veriable capitol, does not, om socount of ithis,
pocket lecs profit or surplus value than a baker, -who reletively sets
ir wotion. much wvarlavle apd 1ittle conmtans cazpital., Tor the soslution
af this appuazent contradiction, many intermediale tarma arg &8s yet

Cwunted. ... * (pa339) y ; ' : T

. (lussical political economy could not’ Forpulste this law ajthough: -
24t nhald *instinctively to 1%, booause 1t ie 2 neneseary CONSBGUONOS
‘of tha goneral law of-valud. "1t tries to rescue the law from S
‘aollipion with the contradietcry phenomens by a violant absivraction.¥ !

(pe335) ,

Merx contlouss: 91t will be sesp latar how the -school of Ricardc oese
. to grief over this stumbling block,?  The *lator? referred to is not
the ohapter following, but that later .oxplanation 2as not davalopsd.

. fully by S=rxz 111 his Thoeories of Surplus Value?®. Ho doubt we -
capnot. fully understand how. cleasical politicsl econany -tried to .
izencue Lhe law from Gollision with the contradistory phauomena BY

~ g violent sbstraction’ until we have coxered nha.whcls;af*gagitalbj“
put s83ill it w®ill help us somp Lo uwpdarstand it furtker now, 8ad’ -
wencs I have zotien the passsygs referred to by #arz from Theories . -
of Surplus Valuat{p.18%-tr. from Hus) - L T .

Ty ' %, .he {Ricardo) has 1o mind only the guantitabive
S : deterainotlon of exchange value, that ig, that 1t
- e equul to a asfinlts quantity of lsbeor time; bat
hs fergets tho gusiitative datermination, thad: ig-’
Svidusl labor must by msung of 1ts alisnation ke
prasented in the fora of nhatruat universal soelsnl

labor."*

" Hapnoe the capitslist labor proopss is. o progeas of alienation which, "
preoissly shrough the incesaantly changing aguentitative datearmination
of szahange volusg-ithat is the goclallywnoosesary labor time insorg-—
orated in 0 comnodity~-raduces the qualitutive diffarences=~that ‘is
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-the varioug conorete, speciflu kindg of 1abar, suoh as sining or i
- talloring -~ %o nuthing out ‘2 mess of sbetraot 1&bor.

Thus sithout: unaerqﬁanding the dual charac&ar of laber 1t 18 Lm—
_posaible to understand $he oentradictiens of capitalist production
- ‘ond henes Xarz's inelstsoos that the analysis of tBe dusl oharacter
oof laber wes plvotal to an urdsrsatnaing of. political aﬂsnomy, tha
is Barxian political acanomy. "

; nencs, alao, big insistence on o full camprﬁhenhion of the inhdfant:
. aws f c&a'l-hn'!%nﬂ» v-vlr-r!“nclninn ﬂnn4+n1 1-;--9 --r\{» inugqﬁarﬁ a—u!p [

- iabor, PHArx had tcld us {(p. 259) "‘%’heraver 2 part of nooiety POBRSASCET
_the monopoly of - the means of production, the laborer frese or not v
free, nuot add te the vorking time neceassry for hie owra mnlntenancs
en exire working time in ovder to produce the means of - subsistence
for the owaera of the msaax. of produotian...' '

'j'Eut wh&t doﬂa diat*ncuinh canitaliat nraﬁucti)m fr

- - . . ad - 4-‘ a]
'-UA y&ﬂuuuua.un L5 that herss l\-ul;l B5Gus 10T SUlpPpaius -

'_tbs naturs of production itgelfe, {n.zéﬁj

%ven in uch sseringly 1nﬂiw1du3118h actione op that undertaken by
capitalizits in free competition ara not due %o *will® but tc the
~ipharent laws of capitalist produckion: "Free cumpetision Briange.
.gut tha. inhsrant laws of oaplialist nroduotiuu in tha sh&pe of ax— N
*e*nal canitnlib .M {piZ9T7}) . :

Thy soma obje"tive basis holds for the “‘reedcm* of the :orkar- 'Thﬂ-
~ gontraos. by which he fworker) sold to the caplsaliat his lnbur—power
" provad, 83 to say, im black und whits that he disposed of himself

freely. The bargain conoluded, 1% is discovered that he wes noe 7.
S 9fyse agent¥, that the time for which he is fras to nell hisn labor-

porsr 18 the time for which he ip forced 1o sell it...®

In cooperatiou and divipion of labor in menufecturs, Marx traces
ths development of the apecifically capitaliastic explioltatlon of -
“labor from. the 4ime the laboresr who huas been the owner of his- . -
isbor powsr until hs has done ha*gaiﬁing for tts srie (of.p.365)
“and. whareupon, in the factory he has beeoms nothing but a’hrippled.
monatroaity? fp 39&). S0 that when we come to . machinerty and modarn
,%ndzs;gy tha matarinlist caannpt opn of-history is thus prcaanteds
p- 406 : :

ﬂTachnoloay dibOlOBBB zun'a moda of dsaling with Keture, the
proocans of produgtion by whiok ha sustuins his 1ife anpd thnraby
slz0 lays bars the mode of formatinn of his mocizl relatlons.®

dodarn tachnoloyy has conbertad the workman into an automaton {p hez)
wgyery kind of aapitalist production insefar an it is not only a: :
labor-procens, but slse a u“acens of eraating puroslus-value, has .
thig in aommcn, that it is not the workman thet employa the inatru-
sants of labor, Lut the inztrusents of labor that empioy the work- -
mun., But it i anly in he factbéry system thaé hhis Anveralon :
for tha Tfirat time acgulras tochnlioal and palpsble reality.. By

moans of 1te convarsion into an auvtosaton, the instruxcent of 1abor
cenfrontae. tha lszbdborar, durlag the labor pradass, in the shapa of
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Sapital; of dead labor sthat adwt nateo,'aﬁﬁ"” 3 livinz lsbnr
powar. The saparation of the intellsstual uow&rs of productinn
from the manuval lzbor, and the conversion ol theus possrs into =
the might of capital over laber is, 353 we have. alremdy’ 5bown.1ﬁ: '
finoily ¢ompletad by modera industry arocted on- the fousdation” af
machinery. The epacial sKill of: sach iadividual Insignificant |
factory operative vanishes as an ipficitesinel guentity bafore:
the soience, the' gigantie physicul forces, and %the maen of ‘labor:
: that ars sabodiad lo tha factory zechanienm ang, togsthar with *hat
:mechanism, conatituda the power of the imastert, ' T
.- {Cf. oross rafersnca; p.i7-: *The whole system o£ L {
oapit&l‘st Jroduct‘on 1s bozed on the fact thut fha o
vorkman ‘s21ls his labez-poter ai’a cnmzau;cy.«; EEDERTDE

It 1g of impcrtance to nﬂhe thmt the part. on Abaolute and Qelative'

- Burplus Velue iz not a3 merz ranury »f coe and the other, But o
further deierminstion of the predominuau factor of the two,: whichv

. meens 3 Te-emphssis, on & combined besis of ‘sbeoluie and Telsiiva:

--surplus velue, of the productivenssa of labor under capliolisa
~ulgnifying only. the sgif-oxpension’ af sagital, o*.“?&i“ﬂ'ian of -
'aarplus v»lue, hencs 8130 & delinentivn of formasi and rekl sub-

s jectlan of labor to capital,.{5.559) the varicus formulzms FOoT the.
rate of surplus value onos agaln emphesize that aurplue veiueé comse.

. only form variable capital, and the clua:-unbricge&bla—-dintinmtian

. frox bourgeols economice which would have it eriss from total capitsl,
-agd which would thus hids the fact thet $he exchange of variable SN
capital for living labor poaer GAnnS "tbe e\o1uslon of the lahurer
from the pro‘uct. \ﬂ.b .

v {cf. croas refercuce on p.bﬁa' %AB 5000 X8 hia labo“ ok
: i actually bavins, it hae Llrea“y csared 0, belcng tc hhﬂ.’)

weRe e : ecaeson . : Nsusuee

V~nPnrt V1 T==THE AOCUSULATION OF GiPITAL

Part VII is the climax to Voluse 1. (In the finel edition of -
Capital #arx aubordinutad Pary VIII, The So-Culled Primitive.

Fooumuzntion of yasital, the histaricni genenis of oepital Bnd
-1te tistorical Eendnncy. ag historicel ohapters: 111ustratzva oz
"Part VII s0 that Pazt VII endad the firat volums.)

1t. ls alseo intzreoting tn note, bafore golng into a diucusalon af
_Part VIT, that tie Tirst draft was to sad Voluze T, not #ith. ®The
-Accumulatian of Japitels, but wiili "vhe Tirsot Sapulte of the _
Proossa of Production®, shilch would hava draan tha qancluaians
for Voluma, without antiolpating Voluwse ¥I @nd IXI. The final .-
. dpoislon howavar wos t0 ilncorporate, in broad outline, scas of
the anjor ldeas of the whole of Qggitn‘ in thie Purt ¢I7 (of.
" archives of uarx and Engels, Vol.Yl (Vil), in Aussdin und fdurman)

?irnt, let ue rovies the uhart1n point af ocupitullist pr oduution.

xnd the reason far Aite pﬂrpetuation- *The asprravica of labor from.
‘2t product, of aubjeotlve lavor-nomwsr {roua th: oLjoativs sonaitioaa ‘
of labor, was, thersfure, the real founsation: iz Taos zni the atart=
ing point of cepitalist produaction. Lo
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nzt the laborsr has rcpraducad his labor-power.
mce: moTe, Af B Iin da £ huy for it.v (p.éﬂl}

' value Qver ac .the v~16~ oY tha zldvancs
H( }
:unu can sall L

JIn. “Erronﬂaus ﬁanﬂaptinr oy “ﬁli*ival EOGBOﬂy'af Qe pr ednction on
& Pragreurivcly Incrzasling swala¥ dNarx anticipgtoa the problems
he will deal with in Volume II: (p.6M7Yr
. *The . 2nnusl ﬁracesJ of !ﬁproiubﬁiJ” is ﬂaally uqderstoqﬁ ss 5
-long e we ksep.in vi=w merely the pum totel of the yeer!s pros
duction. But avary single cosmponant of thie produst susi b breught
inko the m&rk@t as 4« commadity and there the diff;calty baging, - -
The movemeats af the individusd rqﬂiual, and of the perponal ravanuaa
‘oross end Intersingle and aro Loat in the general shange of places,
© in the civcalnation of the wealth of soaiety, ~ihls deges the sighty -
and pfopaunds very complicsted prableda for ‘aoiufion. In the third:
spart ol Book TI, I ahzll pive. the enalysis &f the wail hesrings af
. the facks." and, sz s sovi of warning ag o vhat will happen 1if
 m3 let the individusl sayitale "dma our silghtd derx sdds’ (:3.523)
*For the rest 1% iz o ma*tﬂr nd course that politiczl economy, in
‘Lhe iutorests of the cupiteilst clasa, hes not failed ta. sxpiolt .
the doctrine of mlam umith, vi-., thet the whole of thaet part af-
tho purplus prodiact which 1z conve rued”xnto caﬁitql is cﬂnsumed=br
thz working clasg.® ‘ a' : BT ' -

¥aTX, howaver, doeg nat let us rergnf that Lhe cecitalist ie onl;

personifiad capital, and 1% is not so much the "avil™ of the

cepitalist &5 the convradictory naturse of the oa yitulist nodg of
production shich dcmin“tds goclety: {p.E47-6) .

'“Exoaﬂt as pergoniried rapital, the capitaliut ras no histo*ical

) ,,\___mxlue, and no -*ight 5 rhai historiceal existengs. which_ to uss.

"an pxpraaslon of the witty Lichnowsky, 'hasn't got no date.?
cga Tar onl¥. is ths aocasaliy for bis own ironsitory axiste
" implied in the transizory necasalt} for the vesitalist. L
cproduction. But.'aa far ag he is pﬂrsonirioa casital,
cwalues iao uge and the 2ajoyzeand of them, but exchange
T ite mupmentztion that apur him inio. action. Faﬁatic 1y vent. on
‘maklng values =xpend fteslf, ha ruthlesaly forces thd human. race
to produce for prouucnian‘a azke; hz thus forces the doavelopment
;. of ths pradugtive poagersg of vociﬂt?; zng ereatey those xaterial -0 7 v
"“conditions, #hich zlonz oan form the re:-l bas of 2 Ihigher Zorm:
-of socioty, @ scciety in =hich the full znd {?ﬁe develovasnt of
every Iindividual forms thk 3 ruling prineiple. Y 5nly as parsonified |
capltal is tha capitulilst raapeotsxble. As such,; he chares with
. ‘the aissr the pession for waalth as wealth. #ut thai which in the
adzer L5 o mazo 1diosyacrusy is, o the gapitolist, the effsav -
‘of the social wmechanisgm, of voloh he is but one of the wheels,
¥oreovar, the developrsnt of creltslliast production makes it
constently ascoiga?Py o keap Ineressing the szount of the capital
. 1aid out In 3 given ipduetsisl anderiibing, one GospEtilios makes
‘the 4munsnanit laws of cxplialint zroductlion to be felt by aach
Sindividunl capitcliat oo citernal coercive lawg. It compele nim
to keep constuntly urt«ﬁding hin espital, in ordst to precarve
“1t, butl axtent 1t he cennok, excazt by mesne of progressive i
cetunulntion.™

1% is this wompulsion zhich haw given ries

L0 whe clasaicel
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Forzala fsccumulats, scoumulets!.....éccusulztion for esiécumulationts
gake; produstien for producklonts suber oy thiz formuls ERXENEtemers’
elessioel sconomy sxpressed the hintorloal xtission of. the bourgeoial
Anod did not for a singln instent decsive itself over tho bDirthe
$harces of ‘wesith, . But what acvsils lumentation. in the foos of 2

‘historical necessityi {s.652) 0 0 S Lo

CedvuREAa T ansExsRPs

. The concluding chapter (The Zenewnl Law of Sacitaliet Develocmant)
o ol thie part in by fuxm 4he #opt bagic Lo the Lheory of CepleiElisk:
“.devalepment.  ¥a reviewing ¢ we mast g6 rather slowly eliso- bee '
voause in the trectment of_ths‘argﬁniQLGGQp;siﬁSGnuof~capital,gg;

Cohers antlioipsisn the tresiment e scdords it in the ‘zection oo

ths Deciining Bote of Profit in Yolume 1I¥, snd thus. 4 full uBdsTw
‘Btending of-%:ls cabpisr will holp us vhen se get to that volumas.

- The ‘first soction of thig chepler ia gzlisd: “The Increnped Dexpnd -
far Labor-Paver thet Acsempunisa Acaumulation, the Cowposition of

S CapdilicNemcdning ths Twbe. . s..Lab ua Sires wat olaar. In our mind
7 ®hat is the orgenic compostion of eapitel: T L L

"The composition of capitil 15 o be understaod in & two-fold oenge.

on. tha side of value, It is deterzined by the proportion in which. ' .

it is divided into constent capitnl or valus of the mezng of proe.

‘duotlon, end verigble cauital, or valus of lebor-pawer, the sum -

. total of wageas. On tha zlde of meteriazl, e it functions in the
-proceas of productien, all cipitsl is dividaes into mecns of prow ..

~ditetion, and living lobor-power. This lztter compogition 1a deter=-:
sined by the relstion: betwesn the mase of the moang of production -
exployed, on the one hand, and the mass of lebor neceraary for o7
thelr epployment on the other. I gali. the Lormer the. veluee e

.position, the latter the technieal comnosition of cnpitcl. §atﬁsan
the {wo thsrs is o strict corrslakion. 1o sxpreas this, I calli the
valug=comzosition of cajnitel, insofar ag 1% 1lg detsrminod by ite.

‘tachnienl compositlon anx KOTYoYs- the nh;ngaa.of-tha-lattar,::ha=

- organiec gomngsition of capital.® {p.671) - T Tl

Hote that the two-fuld sanes to the underatanding of “ha ooxposition
of ca2pital includen the spseificslly cagsitatiat yelue, or relation .
of conatant oxpital to verisble capitnl, sad the milerial {somaticag.
ozlled naturzl) e2naz in which iz lnciussd ths neing of produotlenr - *
and labor nemer, it otker sor&4d, tuoss eleczanis whioh would ba
includea in other than capitelint zocioty.  You will racalil Shat . -
‘thet is the mann2r in which he first rafarred $o the apecifieally
gaplislist termg, conatant nnd vuriszble oapitsl: (5,273 %The game
#laxents of oapital whbich, from the polnt of viaw of ihe laveor. -
preceas prazant Lhousslves repenstively as the objrciiva and oube

. dactive factora, ns =msanm of jrodustisn 2nd- labor<nowsr; prozent
theaselver, from tha point of view af ihe procags of cTasiing NuT-

. oplus volun, ap ¢anctant and varicble;capital."

Wow, iif the osmposition of copltsld remoins constint, *d.0. that &
Qefinite suar of mecna of production oonetuntly nrede Lhe pree nocs
of labgr powsr to get it intn motlonY, than the demand for 1abow...

end tho subsistence-fund of The IatoTers clerrly 1norease in the
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BamBe proPartion ag ths cupital, und ‘the oore r&pldly, the more

'.—ﬁpa.u.n.j Shs -'?--_-e-\(-ug-a. in-.?;"gﬂ'?. il ?9

Fursker: {p.873) *The reproduntzon of & wasé of iabar powsr,
which must incessantly rsincornorate itsslf zith capitel for =
that capitalis salfae;pansion- -whiod oczpnaot gel. free from eapital
_&nd whose eanslaveument to oapital ig only ovncszled oy the wariety.
of Individuel capitalists to whom-it sells 1%s01f, this repro-
duniion ‘of exxikxk labdor-powor Toras, in faost, and esgantinl of .
the reproduction of cepital Stssif. Acaumulaticn of capitml is,
'therefsre, lncrense of the groletariatoa

Since, hovever, uhere are nst ural limits o bha supply af labor-'

-‘power; L.e. to the incranse of the proledrrint, and aince wg ars
suppesing ng change in the arzanic gompasition of capital, that. 13,
no tachnicsl revoiutlions mh;ch wowld aall for less labor’ power in
Telution Lo the muse -of ‘mezns of production, "the reguiremernta of

'.”cccumul ting cepltal may excsed the ingrages of labor power.ar

the number of lab srers; the &amand for 1sborers mey excesd tha
supply, and therefor e JBEGF nay risa." {p.o?E)

This bas givsn rise %0 tne notlon thet workers ho can: force &ns .
inuresss in wages thus ozn 3o 2wy with esxploltiilen altogether.
4nxx categorically refutezs this fantaetic notion by exlling .,

'?ttznt§0n L2 ihe wnscif&ea difrtrentig or apitaliat productica*._ H
po - T

spraduotion of aurulus ?uluh ig the ;hscluta lew of this modes of
:produnuion...Lnborapoxer ia only selezble =0 for sa it presorvas
the means of productlcn n thelr czpacity of ¢apital, repreduoss.,
"4ts owm walue as capital. and ylelds in unpaid labor a source of !
additional capital. fepnce a woge rige could nevsr reach the point
CEhete ii 20Ul thfeuten the system itaslf;- “Tither the prioe bf : -
. kaber. aeps an rising becsusa its rise dces not:interfera wiih th&
progress of asccumulatlon...Or, on ithe othar nani, ‘mecumulation
slaczens. 1n copsequence of the rise Lu the prics oflasbor, beoaaae
ths stimulus of gain is blunted. " The rats of zccumulation lsssensy.
'but with tho ilszsening the primsey cmuse of that lapseniag vaniehaa.

i.e. thy dleproportion betmeen capital and axzploitzble labor-power.
The mechenlsm of the process of c:pitalist production removes the -
Very obstnm.es that it tamporarily createx. The prioe of lsbor o .
‘Fuils &gzin %0 o lovol cerrespondting with Lbha nasde of. thQ g91f-
sxpanaiog of capltsl, rhether the lavel te Jow, the sawe aa, or.
adbove, the one shich waa normal bafore the rise of wagas took
»lacs.? (pp.678-9)

Further (p»éﬂo) *The lew of o\pltallst qreduetion, thau 15 &t the
battom of the pretarndad "nstural law of nopulatioan, ruducae .
itoelf simply to this: The correlation Latwgen: the unpaid lavor
tersanaformed into capitel and the additionab pzid lebor neoessary
for tha setting in moticn of thias additional cawital...k....-.-r
Tre rise of »apges therafaro 1z confined within limits thatbt zot
only lsave Intecet the foundationz of the gupitallutic syatem,-

Lut alsh gecurs its raproduction on & progressive eozle. Tha

"Low of onpitxlist cocumulution, setamarphosed Ry econonlats into

a prataaded lzw of poture, in roality =mersly statoes thut ths very .
nature of wccusulotion sxoludsg sveory dialnutiim §n the dogres of
exploiiation of labor, and sVETY rize in the price’ af 1sbor, which
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;o cowld sax ioualy lmperil *ha ccntinsal repra tuoticn on an AYET 6
s larging scale, of Lha cepitalistie Teliniion. It cannot be othmrs
. -®mise in v mode of proeduction in which the laborey sxists to satisfy
.. ¥ho.needs . of gelf-expansion of existing values, Snstesd of on tha
S contrary,. meterial -mealih 3xistlnm to satisfy the needs of Qevalope
want on the part of the Ilaborver. s, in religlém, men is governed
" by the produnts of hils owxn brain, 6o ip cao*taliattc proﬁuotion ha

- 'is govornad by tha products of Pis o%n hand.

'rIrfdaction 2 n! nhia chapter 5 cﬁaniéﬂr hn oppesite hypathasis,

ana - in ohiah the avosnic. nomnasitlon of gwnitel changas, - The

' aeotion is5 oalled the *Felagive Diminotion of the: vasiablo pari
of copital simultandously with the progress of accumu ation apd
of the concentratioa that wceamnanies it.® : P

-“Tha aign*ficance of tha chunqe in 9b° arcanic rannnﬂitiﬂﬂ ﬂ’

T cspital can be’ gauged by the Xaw 1% produaces: the Law of

. ‘gro%59331Ve incraagse of cena t eentt in nre:art O to variab;e
el 4

\Snur onn £
ezpituel. ..J.nm-;:;;.

®7his diminnt!on in the voriabls pert of capital as cnmﬁa a2 with
the govatant, or the zlitersd walue compoaition of the capitsl,:
however, ¢nly shows approximately the chunge in the compogition. B
S of 1%te material conetitwvents., 1If, a#.g. the cepital-vilue employad
Ltoday in sploning e 7/8 conafant and 1/8 warinble,. shilst at the
baginning of -the 18th century 1t was 1/2 constant and 1/2 veriabls,
on the other hand, tho ‘maee of -raw muterisl,.instruments of labor,
¢ thnt = cerialn quaati 7 of 8§ inning lobor conesumes productivoly.
t0dnay, 45 man¥ huadosd tiase g,l.‘ﬁi_,u:f than &t Lhe begianing of thw .
18th century. ' The resson iz oimply that, with bhe inerescsing a
produotivity of labor, not only dves the ansg of the msane of pro-
dustion conaumed by it inoreass, but thelr value oompared 'to this
naas diminishes. . Thoir value therefore riags nbﬁclutnly, but not
io propartion to their LY : .

‘METX now pracaeds to analyaso the gffect of the.concantratian and-
centralizetion of cupltal upon the relationship of constant to
varishla canitel.. Hut, firat. ha warna thpt "The. lawa of thia.
cantrelization of cnpiials or of the atéraction of co pital by.
capital, c.onot be davzloped hars.® He doss not d=al with this
unt{l be reaches Volume 1IY. -Hers he cays *4i brisf hint at o
few facts must suffics.® (p,886), Howsver, whai HAarx calie A
Sbriaf hing* propunds- natoundinr problemq for the uarxiet utudant.
Here is how We davelops his Lrisd hing

"Tho battla of corpetition ls fought by cheapening of cossoditias.
Tha chszpnese of commoditien dopsnds, nuogo;%s garibuc, on the Y
produotivanoss of lecor, aud this aguin cen the scels of produution.

- Therafora the larger capivtals beat the amallar...... '

"Comostition and srodit, the two mact powerful Myers of pentyalize.
tion, devslsp 1u sroporticn as cuﬂitalist pradustion and rocumuletion
do...Centrgiization mey taka pleon by 4 aaye changa tn tha distxibu--
tion of already exioting capliala, = simpls change in the gquanbitae
tire arrhnpument of ‘ths compinents of scelsl oanital. Capitsl way
in that case mooumulazte in one hsnd dn large magsas. by rlth;raw!ng
1t from many 1nu1vidual handa., Oonitralization in z osrinin linae of
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industry would have reached 1t éztréme 2imit, if all the individnal
- capliszle inveated in it roLT& na haen amalgamatad-1nto-ane"31ngls‘
_,c&pital.‘% {pp. 586, 7&3} - - S R

: harx _s harc pradiuting tha davsloument of tha trﬁht: *oﬁe eiﬂgla

Bul ¥erx doge nol stcc »harﬁ, for~the devalap&»n* of the trusy.ia
only the limit of ceatralizetion of cepital in & syacific 1ine of -
. fndustry. ~That iz the ’*h% of nentrhli*atian of cﬁpltal in a'- s

o given ¢ountry7

*this 1imit," Xerz sritec (g.Gﬁdé,‘ﬂ;oula a0t be rsJohad in anv :
particulsr eocisty uatil tha antire so0ial enpital would bo unitad
eithar in the kands of ane “iﬂFLB czp‘talist, ar in shaoe of Qne
_ainnle carroraticn. ' . _

s have hsve the svediction of sbtate capitalizm: sthe ontiZe soolal
o eapital® Munited cither in . the nads of one siaple caﬂitaliut OF in
:those of ona single co“oo*ation.

dapx then says that “*he ecanomic result remzine tﬁa anma . ﬂhathsz

thig. consummaition is brought about by accuzmulation or centralinatien.

- whather ceatralization is sccomplished by the violent mesns of .
‘annexaiian, by which zome capitals become sush overshalming cansera'
of gravitation for sthers zs to broak thelr individual cohoslon -

and atkrzcting the acmtitersd fragments, or shathaer the amalgasetion

of o numbar of capitals, xhlch alrandy axiat ‘or are in the proceas

Eor farmptiﬂn,-graéaaaa.p, she smuatua" road of forsing -ta cq"~

._‘raniena

- And flnally, p.589' "Trc ubaolute dﬂcraaae of the demnnd’ ;or labnr :

.fnecessaxily fellowing thereirosm will ﬁaturally ba s¢ moch grester

~ the more these copitals goling shrough the progess of rejuvensation .

_have becoxe pocumvlated {n massas LY wauna of the movement of cenu;"-

“gralization.® In othar worls), the lavw of the graater increass of -

constznt capltal as comparsd to vuriable is enhanced by tho Gg-:

" cumuletion and ocantralization of oppital. . snd with vhaot reeulty .
“ The result ¥arx oells bhe gencral abnolu.e Taw of e°ﬁ5§§;zﬁt g;g- .

a unemnleys : ] e

duction: the xgsarya arn,

B ¢ asction 3, "Pragraasive Production of = Fulati?e ﬁurplua*
Population or Industrial Feasrvo sToy?,. uar; trasee the davalopman*‘
‘of this army of unswploysd, 2r o coneegquence: of this greatsr lo-
areas? of constant enplital at the expense of variabiet {=698=1)

‘s¥ith the advence of mocumilation, therafors, the prop#rtion_of
gonstant to veriavloe asnital chaugas., If it wan origlanlly say
1:i, it now bacomaas ausuussively 2¢i, 311, 411, 511, 7311, 2o, &2
" that ss oaplitel increasas, lnetead of 1/2 of its total value,.
“only 1/3, 1/, 1/5, L1/6, 1/8, Z¢ ia transfuresd into ladbor powsy,
and on the other hepd, 2/3, 3/4, 4/5, 5/6, 7/8 into mesnw of pro-
ducticn. Sinos the aamand for lastor pewer is detorzined mot by
the gsount of ounital as 2 whole bud by itz variabla ecnatituvent
alone, that domsnd fnlla progressively with Lha incraase of the.
totzl oxnital, inutuead of, sae previcusly szsumcd, riaiog In pro-
portion to it...Bnt ig fuot, At ia& ospitaliatioc aocumulatinu
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szelf tuat congthntly produces and producss in the dirset Fz :
‘of itz own ocoergy and exteni, o relsztively radundent ponpulatiom” | -

.. of 1lgborere; l.2. a population of greater extont than suffices -

- #or the average nsede of the sslf-sxpanslon of . caplial, and thers= -
Tors a surpius populatlon.t. g B cl o

Harx ompbasizes ihat "every spacial historic mods of sraduction
hes 1%s oun spzeial inws of population, hisiorieally valld withiln
1ts 1imiss alone® zod for ocapitallsi groduction thui law is the
Cizw of gn srmy of uanemploysd; that is, 1t irs gurplue’ bo the cap=. -
jtelist mode of product;an:~zpp.70?u95' . P R

© . L. . “The grester ihe scoisl realth, the functioning of capita i,

' the extent and snergy of its growth, and thérefore; also ths absoluts
mass of the prolatarial Znd the productitopees of - jts laborx, the ..

. grecter the ilndustriol resarve-army. . Tne sime causes which devalop
ths sxpensive pomer of capitel, develap alsce the leovor power-ak o

ite dispopal.  The' relative auss of tha ipduﬁtria;-3530rvamarmy _
sporeasos thoretore with the potential energy 6F wealfhe.i.esvens

© . A,...within %he oapitzliot system all zethods for rsining
-the socisl pradcstivencens of lLabor are brought aoout g the cost
“of. the fndividusl laborer; -all meane for the developmant of pro- -
duotion transfors themselves intoc moona of dominablon over snd. -
‘pxploitation of ths producsrs; they mutilate the lsborer into a-
frageent of o men, degrsde him to the level of xn acpandsge. of &
spohiue, destroy every rasnant of chorw in bis work and torn 1t i
1ata-a hated totl: trey esbrange from him ths iptellectusl pataxtda~ i
poetentizlittfens of the latorx~proceas in ithe szue proportion ag
soiernce iz incorporated 41n 1% az an.indepsadent power. .. Buk sLL L -
smethods for Lhe production of surplue vnlue sre A% the gams time. -
mathods of accumulation; and evary extenszion of soousuintion be~-
comes again a means for the Jovaloracnt of thoge mothods., - It . ¢
follows thersfora that in proportion as canltal scoumilatos; the
"ilot of the leborer, b2 his pzyment high or low, .must Lrow. sorss.

The lax, finclly, that siwveys eguillibrates the ralative gurpluas 00
“population, or industrial TesuTVe LIRY, to the extent anld snexgy -
of socumulation, this law rivets the lpborsr to capltal sopefirsly
“than the wedges of Vulocan did Promeihesus to the recks . It eslab~
1ishes zn scoumulation of migsTy, corsrsspondlag #lth accumaletion

of capital. Accusulstion of wealth at oue pole- 1is, therefaors, at -
ths same time the ascumtlation of mieery, 2geny of toll, Glovery,
ignoransa, burtality, montcl degradation, &t tle oppogiie polae,

$.8. oo tha zide OT thz calss thal proluces its own aroducht in

ths form of capitale’ : : o . ’ -

Bﬁz!’!.ﬁ#&‘&lﬂﬂ‘ﬁ#":ﬂ#

¥I. PART_VIXI-—Thp $o-Called Prlsitivs iccusulabion

Thig resume thus for opp2aTa like & stuly of sgoponios "pure gznd
siaplet, desplte wy atatzwant that, while dsaling <ith cpsiraat
shenomena, Marx mzc desply Toaoted Jn the coucrete hiotorlio proczse..
Feverthelcss, althaigh io gensreld we Jo rTefer 1o derxinn emoncwmios,
sarxist 18 mot & syatew of pdliticel ascoaocmy. Sather, Herxien. "
in a gritigus of thes vary priscipiss of n#iitleni buonomy. Hole :
that GAPITAL, The Froveea of Capltalist Produsticsn, Lo subiltled
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2 Oritinve of Political ¥eocoomy. In fso., tha original furm 1n
waich Marx hits - 1ntanaad to-prasent LVha mass of zeterisl and-
anslysis praseried in GAP*TAL was callsd fritigue of PaY
"Ecopomy. Yo the cortinusticdn of ths mork, he ¥rone = of 1
the complets form ife which s now huve it, d¢entering the amphaais
on. the proowss of production, but retasining the apgercach of B

he mods

.gritigus not amly cf t s of prodection tul of "the- moﬂa of
,thaught which floaea Irem SthE pracgﬂx ol *raduutibn.

The reuasn ﬁa:x sp»ﬁt 30 agch time on "seoncmics® i3 aha "ono :
genrot undersg$znd civic sosiesy without understanding 1tz zoateny.
- and ita apstomy: is. 1o be sought in ite 2conomics. Howsvar, it ie.
“important ty bexr-in mind that ¥arz gtudled sconomics alter he had
alrandy dcvalaped to a dorge sxEtsnt tha wmalarialisl conoeption of
history. The fapzuniazl Magnifosts. 25 w0 know, nrecescd gggzta} ;
Ang GaPITAL 1@ wot morsly LAgnL ghtad’ ‘with axegxplez from hiatury.
"But thg develoning Jjnbeor mrossss o the foundstlop for the ymdepe
standing of eoclety os = whoie. faks, or exnpplics, the footnote
an p. 9[4: . . ’ . ‘.' T

"In thp estlmati*n....my view that essh epseiel mode . of
rrodustisn aau the sooial rsia+ions correasponding to 1%,
1n phors, that the zscoacumia ztruciure uf zoulaty, iep the.
zz2l bosis oun. “h;ch the juridi 1l snd politicol nnpnrstructurs
ie ralged, =znd.to which definlite mociel forra of thoughd
corragpond; that tha made of produstion determinas -the -
chorsgcter of tha cocial, polltical sod intallaceunl 1ife o .
‘weneTally, 11 thia 1z veary trus for our own tlses, 1o ﬁhich
. material intarasta prapandernto, tut rnot for the middle sgas:
.in whiloh Catholieism opor fow Athens and Roze, where politioz,
. raigned guprene, I the Tirat place 3% strikes one ae an. -
©odd $hing for any one to muppGese that itlese wall-worn phrasas
wbout the middle agen and the anclent world ersz unkanown to
‘anyens. else.. Thia much, howsvsr, i8 clear, that the wmiddis -
. ‘agefz oduld not live on Gatholiclam, nor the guclant world. .
“on politics. Um the aosntrary, it ‘ie the mode in which’ thay
gainad = 11 vallhood thal pxXplaing why lhare ooli‘ics, and -
ehoars. 2otholiniaom n’!nvgﬁ tha chisf 75 % For tha rﬂst, jt
raqu*rso sub o aiibh‘ sequaintanes Titl the ni istory of the’
Roman rc“ublic, for exazpla, to be aware ihot 1t sevred o
" higtory is the history of ita landed property. 2a- the other
band, Don quizote lmp sge pald tha penalty- for wrongly
imaginins thut knight r"antry wng compatille with all
eaoncmigal forms of hUu;&t?-

Thus Rarxiam is tha apnlic%tion af ‘the astorialist ccnaept
o7 nhissory in the disgovery of the devalovmentel Jowg o; madaﬁn
_augi;aliat geonoMy.’

31l the mors raasec, soxd 2f you have Bsid, why this Part on the
CHowCalled Primitive Acmamulatiog of Casitul, which ig gnay to
‘greepn, should hovae craceded the vory 3ifricult ond hovd-to-undere
etnnd first ohmotn: an Tomsedltins. Ruat the velidity of parzts
mathod of preeentetion ie olpsrer to vauw uow than shae wo first
startad the study of Volume T gt which tiss you Tuised theoss
obiactions.
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