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THE . TIDiOllY OF ~TKUMILINE 

'what·:·Th'l- Bal.~nc~ 'obS:ht To Contain 

strcinllin~' Ster_~s- 't'fi t'b t.bS- "rp1nc1P:t_e- th.r•t t_ne_.: u --~ •. 8:~ !1·._· CE\11 bC' 
Cc'rl8idered EHl a· great cconom_ic:unit, "ac a S:ingle· combin9'~---'~ ... ~-d~,UP: ___ . 
'of- a series' of 1'work shops" producing goods ·ar..d eer'Yi_cea~·-> TO def'erid· 

_ this· _conception he tnke:! ·for.· a. bniSis ii .quotation- rr·or:!:)..eidn, · Whc' __ .in. 
The· st.B:te: Md Hevol.ut!on writes_: !'All E9Ciety-.will h!!<-·c .. i:lingl;e,bureau 
_and· n eingl~;~ ract.try." At 'tho head __ of thle': cr.irnbine''v:-ill._ be· tha:_-."sphe_Te 
Of:governmcnt,"- which, _ _-~--cc.mlir..mfst :soCiety -:w111>Mvc. fc.-r ~~-s-·pec_~S.r 
task'· !'the ;edoini'str.s..tion ·of things and tha di'1"ection of" th-~ procl"!es_ of _ 

· _pr~duc_tion"·-and whlch._.A.t th-::~ same: ti.ioe tH~c~::-ged n_ot -only __ .,~~:th t_te · 
pl.anning ot' th~ econom,y b\).t · el.so, aided _by'. the sUite npr-13-:rn.~u~; ... ;o;-ith the __ 
government of p!.:::rsons, onintenMcC of the ::ocin1_· O!'Cle::-: Etnd, in·- conrlitiona 
of capital.iilt 'encircl.emcnt, \·titil .th~ defense of '_the_ col.!lltry. .It i~ __ .. _ · 
the orgl>.niz:ation of. this iDllli_ense eConomic_ unit,- c(nstitUted-_,ori ·the one 
hP .. n? 'by e. "productive sphe!·e, 11_ on the other, by the' r.:phG"!'B"b_-f· se~ic&e 
end. covernmerit, n thnt -tho- bl~~t~.nce ought- _to __ !'~fleet,_ o_r. wbic~-.it :.thOuli! 
reproduce "tho whol.e co~pleY. nnatomical. _ strt:.cturen and d~fine the , _. 
rel.e.tions and prc..po!·tion~. ·-One sees· the scope thP.t ·our e.utbor_-.gbres to­
the- not.ion"ba.lF.iice of r.h.a nati ... m~l cco·nc-::oy11 nnd the r~tu,;cn: fcr'<th1~ -
scoPe: __ the ideS tbRt, in Sov:let s-cclety, governm:ontal·: !J.ctivity_;ic too 
et:d.ctly boUnd up witb-econvoic l.ife fo:~ it t_o be excluded. from tut 
btilCntie_ of th6 natit..nni economy. The contents .of :-t~e 'bal.~_:ncc is-_ tlit.n·, 

·- idcmt_ified Tlith'-the --totali.t~- _or_ eco~oruic ___ llct.iv.!.tia~ P.nn aCtivitiE-s;:::·> 
-__ ,._having- 'conriectic-n" .witb',econoc'ic life} we absll. ::ee_ rart!::.:z:i. ori to --.whtt't~ ·,· 

thie immense~ content correspond-0 c ... ncretel)~·- _ -

What The ·&l.ru1c0 Should Hefl.ect 

To osk wneoelf what the h!•lance· shoul.d r~fl.ect 1-~ to~ p<?se llJUI 
question- other thlln tMt concRrn!.ng :the Ccirtent -of·_--th6 bnl6nce·. "'he -
content in the acop'.l of ·thb -belP.nce;-- tho l!Ctivit1ee thn_t nhOuld b~- ~ .... 

- e:XpreefJed -in· it; .,..hA.t tl:e _bfilnnCe sh ... ulo ·refj:•ct- iP- ±kbx~S~Tx:t.h.-:.-v.flrioUs 
~el6t1ona, vnrious evolutions. Accordi?g tc the _!l-tructu:-·c gben to the 
balnn_r.e, given the snme·-ccntent, __ it. CPn r~_fgJ.ct vc~_d!fftn·P.nt· :t.hiugs. _-

Whnt the btilrmce ehould set about to ':·eflect new is the Oietribu­
tior. of lnbor lmd of th2 ~_ociP.l produet ('.r:lcrig tt:o pror:uotiv.,. aph~ro~ the 
ephor9_ or :Jervicea ~.nd the' govern~· ntt>.l ephe!!"'O -cf thu econoiny. --p_,~rticulnrly, 

, tho bolnncc ehoul.O :reflect the ·g::-owth ·of outlr•ya ot"' lF.!:bor fo:r- msteri.!l'l. 
anti . cul.turnl ecrvlaes "'nti tha- diminution of' "outlny~ for govurnm'Jnt" in ' 
relnt,ion to the_ ~um. tot~l of oU'tlftyo end re~ou!-ces of ;aucietY r.s- B- Tthole. 

_ - Doyor;.CI tld~ political rol!!: .th,'~- biJ_l,inc•l PhiA.l1d pl11y ~ more p!'cci-Goly 
econoaic role. _It' ~hould reflect two ri"OC~i:1Eefl. Gn thb Ofit' rv.nd, thFJ 
pr-ocen<> of ·vcC:umulat.iWl, on th~ oth-,!', the proca~'!~ or tren5fer of 

!'8::>ourcee L'ln::i vaLue !'!"om ono brnnch of pt'U0U-.:thn to anoth~r. Accu:nu1ntion 
which, -in ct•.pitnlist. ricclt~ty, ir: n rr.cto:· in ovt1r-r!·cducthn, crino~· :~nd 
l•nf·\,rehy, ~!~houl.d, in Sovl;;t !!cci~ty, dtJvolop in r. !-cgulm~ fn!1h1on without 
dlntu;.·b~nce, t:cnfor::.ins: to tht.J n({ct:ip of prodc.cth-n, C'.lnoucption, .~nd 
gcnl'r:ll economic equilibt·iumJ t.hll.t. i-"l "':'hy it in u!' tb_ flrc.t. lmr-ortnnce 
to find in the brl.lnnco vf thu nr.tiom.l o~onomy _ttu r-ofl::ct.cn of t.hiG 
pl.nnned occumulnt1on, 
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Other·: hand,:itxil~X the_: fe..ct ·:-.Jus_t bri 
en- ebet-r-ncticn 

!~,;t~~~-,-;:·--·':'"~,-,-i;~;"~;i1~:f ~::~-: ~~;;;;i(~-· tzyp_Ot.h6eee, ,~·.,:hi _c n.; o .. o,.n<>"<.ce>cc''" 

not bP. toO echemat.ie~ The·ni-t-"t.' ~-- economic bnlenae·~·on-- the, ~:on~i"I"~::7~~;;;:r~·~~l~~f:;m~l!.~i!I~~i:~ 

.; '. ,, .. ~ : -

" 

its moet· "rucciilct.for!n shOuld. cbntu.in· e11·, 
·.SubdivisiOnS·· of ·the Soviet. ec:-OriOmy, --iiiid 

·1.bd ·p~?3siblli t*afi·: or the!r ·deY3~?tmei1.t. 

1f~ hnve ~~~i-~hed, ui tb 'the -d it~feiebt ·;;.~-~~e~-ic-:J. ~-- qU~;;t,~~~~-- _1-;~~,c ~ ;- --
_aro at .th;i·. bas!:; Or tha' conception of- thD m\t!.cne.l. ·_ cccnomic. hsf.e.nce ~s-·_-':. ·:- .;: - · 
Strumilin .has elsborat'ed. i"i'e must- no:' descri_'rie the scl.e:m~· o~. thi_s :b,._J.mi.) :.--"­
eno" nnnlyea it. briefly. 

Tho Schema of The Nv. t.ionol Econorni.c Bal£.nCe (~e -Table _.III) 

On 'the h'oi·iz-onto.l line, is a div.irion .bj· b:",cmche~ of ·the SoviVt 
ecciriolliy,- a Oivisir;;n_ whic.b c .... uld be _extcndsd to the _VS)r.!ou:= ·typ.la- o!' 
product! n·:ond Cven ·to the prkl.cipal. enterpr-ises. -i't:rticuh.rly, . - . -: 
bfr cul.ture could 'be divided into na 1.) covkhoz,. 0!) koJ.khoz __ end l:.olkhoz.Ums_~ ·, 
econcJII;)", il) individual se_ctor. In tho part of tr-..:s b~J.nce 'de-eli.ng ~th'- . ·. 
in~'!Rtry, o'pp~ci~l plac~ ·-could _be_ re!>_erved_f'o~- _lncl1~n1 ·c.rti_~tUl~. 

It shouid be remarked .·thht Strumi~in.-. divides :truilas%2;!1: .not -only 
Uduatry, but nlso th'3· enthe procuctivo sph!.:!re 1 between _th~ t':'fo-grot;Ps . 

I end II, -(or--b. a·nd a;· th..'lt 1s'to eny, _p~oducti<..!J_ of thd·ia::eil~"or·p!"'oduCtiOn 
-end --:proCuctin _of the objectf! .of- cOnsumpti.e,n) J tho !'EtVlticn bet•,"!een these 

-._:twC· t;railpa .porm1t_s. an -Hnswer ,_to thu _two· ~uesti .. no; ~ are __ l'W"in.,the . 
· .preeence of. ·ei pl·-1 o:r expL·.nde_~- rcp!·Oducti.on .?·In_ th;"' lhtter cF..ee'J:' _;;,hz:! . .-t,: i.e·.· ·~-

the rlr~hm of".th!g ~7Xpttnslonj" ·· · -- · "'"· 

_Concern .ng th6 ·r,or.-pro~luctive ~l!phore, St_rUroi1·in t~lvt-:!~~ greot;:_ impoTtnnce 
t.o -the_ divieion of .non-pr~ductive .flervicea into 1.) Roc:r.l 1-l!.:H'Yiccs_ end 
2.) do:neat.ic' ecoDomn -tho_ first rlit:lgnetLn -coupriHine nmcng Cth·.!rB 
no:::i.:ll_ feeding (re~;taurant.s 1 coopur: .. tlve _ rG:etaU!"!~nte,. etc.) ~:nCI Chlld 
C'l!'O! its_ develop:n·.mt nt ·th~ oxpon~e. ·of-_tr.e second ia en _intlcx_of tho 

development or-·::~ocial.ie1J11 of th·~ lib~~:r.t:lr.in of r.o:nF.n from_ dome_~t!.c slnv9I7.• 
.,_. 

Hera nre; CmOnt;. ol.h1re, tiJ·.;. ~u~.1~V!is.tcnfl which fitru!Diltn. givOB· __ t;; the·· 
m:ts gnntion "socisl se:·•·!cae:n ·l.)· r.Gr.-ic.lized eco_nooy· of' hot;t;;.ng and 
coo.:r~nn_l ec~.-nomy, compri:dng t!~o Ol'gr.mi:atHn ri eom:IIUllel- rcrvicoe .end 
'th?' nggreg~te of instituicnn. for_ ch ld Cbl"GJ~.) £<~1 tha in?ituti.;.n·e-. for_ 
tbo proti,3Ct1.cn of ruhlic heel tb; C.) tU:; nct-tdor.Jic nctt'."OO.~k_ Of ·p:~blic 
in!'tt-uctionJ -,,.) cclcnco nnd ort, c~·nf'1Gting t)f all th() AClHicmies, · 
~eiantific.:-es-oerch frl!:ltit.utes, 1Rbcr&torics1 1i1m~enins, otc.J !l.) nll tha­
orcnnizc.t~onsl wot·k of tbu Plirty ttlld the prof'lt::Fionn.l.' nocll or¥;.niz&.t1one:. 
As for the. domoetic tic.:..ncmy, Jm c..;ntontu- hl.m$ulf 1'1ith divid.i.ng .rnto . 
rural·-nnd __ w,·hen -· 

Ou thr.: otha1· hflnd, in th'l epbot·o of gove:-nmant, Stnimtlln' g'i.vee 
great in.protnna_e tu tha- ~ ir.tinct 'en bC!t.we--n-. tttv- cle.Rfl flobt!.t.;mu · 

1.) Ol'ganlznti~n fr.:r DB_ ocon.:.roic t:Hrectiln, ccn~io ting of the ol·gr.ne 
of pln:. 6d ctirect.i~n nn~ thvr.a of tha r.~ncrote di:-c<~tlon of n).l the t'phrnOe 
and br,omchua of tho n~.t.~on!l.l eccnooyJ 

.:..) c.r,r.ns of- t~'Jlf r:lofcn~l3of t.h:J new ordor: ar::mfl forceB, t,fim"~ni.st:-a:.. 
t.ivo ond jurJic1Rr7 bod lor 1:nd o1.!'i: ~· orgen11 of r:U\t9 r.~;.-nt:"ol 
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. - - .-. 
Acc:.;..rding to Ye.IX.et theory ill onpl tA.list soc.iety;: tbe __ tronefers · 

~C -_value·. f'ror.:;-_.on·e 'hrench of p:-odut::tic.n· t~ ·Hnu_t.h<J-1.'- take_ pl.nce ."el the.r: _ 
by themselves, tl:r.ro\lgh the gE<.thcl!"in(!; of cs.p1tc.l nround r.:pl-.e!!-er.-_of.1~ve~:t"--­

·.-ment or in'._the stege of _r;oilopl)-· __ capit~tl·,"·c~nr;cic.udy, t~ough t:mte!-pr~s_es 
brought _together in a sfr,gle_ groupaiant;'._t!"'IJ!'t,_ ctot•t_al,_ etc.r_in· Sov.l.et 
aociety all cnterpri~;es _nrO.-:'>:-ought und<Jr :P·_"~~:-:.el~ ·Puth0r1ty- -:-;l_:ir:h plA_n_s 

-production end COP.CJCiO\:JtJlY_';'rOrk:; out _th;; t:-r-n~f·?!"f' cif re_S_QU?"_'C€!::;. In. o)•d_e~ 
, that _theBe~_trnnsfers IOtl! nc"'orlrlif"h~d_-. P.fi'eetively .an_d_-conSciimsJ.Y~ ·. : __ 
-~---:~_,!~-~y must t"ind their renecth.n _ !tl tho be.J..inco cf the nnticnnl. economy. · 

Th6 ~o Tbcor-ectic'nl ·PointS of Dapt>rt~ur_e ·of '!'l::.i" ·.Pnlence of· The Net .one~ 
Economy 

·: The contents l'.nd the S:.1·uctur_e of the m,t: '-tnal ·economic bRlli.nce hctng. 
· ,_- dcta-rmindd, it Wlst he nsk:ed on whet -bosis it should ·be con:::trc.cted. ~tr"Um\lin 

inc! cr.tee:_.;;}vo_t the .E'oviet ·ccon6i:Jio.tt': end _st.ntisticlans,- in their-"*.-tempts 
tO. e2t Up e ne.tic-ne.l economic Ool::nco, arc elviey~- guided hy _the bUD 

_.'.1schemri Or _::-eproductlr.:.n" suCh astfflis _be_Cn_ _eat~l"l:J.~nr.ecf·_'t?-j-~ t.!an::~ _ ce .&dds 
tbnt in_ ·his opinion the tohle of ,produoti:_n ant) ,,he rea st~ butlou o:f t~e 
_nto~ f!Ocinl productJ' wbi.cb hec.' 1~0en.-set-up b[ Marx_ ~n·tha C!'iticue of' The 

-Gotha Prog:rc.m, ho1n )iJi great. i.'1l_;-:<._,rt~r:ceJ thus th~ nl\t_i'-nal .econcm~c . 
bP..lcnce will. ho.ve tr;o thooret::.cal. r.ointfi of dep.-,.rture:- C.!ipit.al -end ~ 
C:-i tioue of the Gothn Proe:-nm •. 

Nevertheless u_ ti:w ec:hema of ~.an: (ln f!ijpital) conce:·~ed the_ cupltAliSt-~ ~ 
. ecoriOiaY e.rid··,;a -Eir!! dan.Lin&: ..-;ith ~ocinl1rim,· 11 say£' St!"Uinil·ti;---bUt··.-n..J c.Odf:." , 

i!lt!led- ntelyJ 11 This· does not. at all·msan thlit t.h•_, sheroe. of Ut;.rx.e.re 
-in&pJl.icebl.e 'to our econc.my" r!nd -he ju9tifir;.s ·tilifl statCrr.eot· by_.rt::CE:ll:-i.."lg 
tllet Lenin c.nnotntine a book of Bsu.r.ba:-in,- ii;Cicat~:~s-t.li~t the eqat.icn ~ ._-

- C ·(ll) -= V (I) + S(L), ke·~ps 1-t.s-vnlue in tho_mjciallst eccnomy. $trumilin 
t.hinks 'thut, in the working out uf_ ~e naticnel oc..:.noU;ic bnloncct it is 
neces ·ary to never_ to loase sight of thi_s L'1.dict".t.iun of .uenin, .for _a_ 

bal.nilc8 wnirih _did n · -!, Contain these' i::i~i:!ents :-:: .. ul:! not bs o;.ble tC :-iveal·: 
--~heth9r_. the_ nutlr.nl ec·cnomy_ w&ti folow_ ng tho r:-1--.&Y-t.ho_ur_ si!:l~e _prcdu~tion 
or luts entered '!nto the WP.J" of expr..nded re<J.Ir·ociuct:n. 

t'.oea this mosn _that St'!·uroilin w~.mld like to ·npply rru-ch :.in.l-;,.·.illn :;r.:heme'l · 
No,. be hlm~elf ohowe tMt th-.!r:e scOOme,elcJlore.ted for n Ci>p tellst 
aconoillY t(:!.}(e on a no~·' dgn!.ficP.ncc ou the fov_iet economy. '!'hus, ?'hilc-_ 
for-Me:-:c C i~ tho _:;:;w~ol of eonrb .. ~t on~ital, V th~ft of· tn~ c1.:riehl~· r.PjlltE~ 
used .in tho pnyt~ent- of· lnboJ• po':Verand S th~ surplus VP..lua go.~ rg to· 
th~ bourgeoiflle ns_ a !'APUlt._or ~mn unps1rllF.bor·_ ot' the .,...ca'kere:, ~trurail_ln 
Srtyo t.hr-.t. in the Sovi-::!t ecortocy, C mofln~~ s'it!ply th11 m~lcns of- production, 

V t..'-1~ ·shm .. e or tbG sociel product illl!lladiut~J.:r del"t.lned for tho current-
concoUI:Ipticn of the- ""Orkore u:;d X)!.-~· thu px Phnri! of th~ ~o'!io.l p':'oOuct 
de:t1ned for t.hc ~r±m::a:bt incru1r.o- ti p!"oriuctivc forcee n:.d for the· 
r.onntit.utlon of v~ri<~lll'l kind~ of' J':·t.ct•voc. 

lfiwing inaao the a cl:C'n~ee in tb<) .ol...:;r~-~nt~ c;f the ~r:xit'n schc·.:l&1 
S"l;."t"umllin tb~nks th<l'l. th,:ty cnH cun( tl tute Ofill uf ti;~ hnt7es.- of the. na!:lrJ.""lOl 
eccnom~c hRll.:.nco, Cut ouly on t•1:" c~nditi..,.nsz or: tr.e cnt't h1-~nd it l!IUllt. 
ba remdmbcred that, tJCCUl'ilUllltll,)n bolng the onO of the capit.t-lh·t economy, 
nnd in view of the _fact. t.t.ii.t Eervl<:BE: oonnot bl! fi.CC\ar.ulntedt thoro l:tttor 

do nut. enter lnto tho Sch!"Jm:. ot r~produuth.;n ·or ·c_np.i.Wll - in ti:c socl&list 
ec~;~au:r~y en the .. other lll'.nd:, _t.l:.11 .•.mri .. ha~g mr.n hlmr:.ulf, til(~ pt'QriW:'lt>tt of 
g..._ ... ds -6nci Rerytgsn= ~hould ba lm_;lUti&d ln· tlm ple.n una ..tl thQ ·netonfll. 

eeonoinic bel,.mce. • 



·• 

'\' 

·The devel.opment lhf J..) in r-el.E.tl~n- .to 2l) is An indCx of the 
dovclop:~ent of sor.ial.i'OI:'l. _· -~- _ __ : 

ific-;-ti;zne· ~~;.~~~~t>~r~:~·~Ilf·~~·.-·i~-~rl iri- thr-l~rt:.:-:·~ 
hr.nd · col.umnJ the nuthor· fui-nir.ha!: :no- cl.!.!.ri.:t'.cst=.. i: and .t..~eir suc·!';itict:: 

._ c~.r{lC~r.ft~~s-.tha~.w~ a1· .. _d<'!!t;l.l.na:-.-t!i;th_·s-_s .. !-pl.~:; __ r.ko:t.ch;;::tOO.t. i~.-~.ltr. : .. --·­
-. ;.·c at:mnot -j?.ii!± oun:clve~ to -commbnt on .these. clar~:if'ice:ti:.:ns;-,_we· :o:.ball 

Only i:1dice.te the. t in lin~ nl th __ :_t!" ~ pw·po_s"=' 1 ·_tilt:nk9. :eo_·. tiiE:Fo · dif'feiellt · 
clnes fj.catit..ns the_ n.tii:;_rw._l. · ecc.mb:ntc __ -.b:::.fane:9 __ t.ri.J.Zh~·.;·;tc __ cllaw.~_ue _!-;o :1t~ey 

- t.h-~ ·evolution of. ntlt.-nal. '" elth,:· _th~ · pbe_no::n~;i -_of. J:.l'Oductic_ni_, ciZ.eulnt!!.Or., 
F.mortizeti _n, _c_onr.umptlon en,; exteri.Ficn of' c.o:pikl·ir: ·tim coUrse .of a.:· 

'-Year.~--- - -. .. ~., -·- - '--

Ll~t u~ ir.ci'icate ovar c.nd ·above tW.,~ th.?·. mzF.!llr.g of'. tt.e'· £6~lovrJ.ng· 
terms: 

. a ) -.By "trr.nefer of pr! ·t, _ltiborn. it:; !lWltllt_ .. twc t..hin;i_s :::On :_th;:l. c.~a 
hmd the transfer ·or_~ A.f.:lX~d~b; a rpdocut _from ,cne ._'b_r.enqh_;o_f._ .. 
the_· cOr.oCJY . to aii0xther1_ .on. tb&. ether. ~nd, tho f"euda.l ~.s.tiL'tl oi', -;~ · me_ans 

''of .prOduction ·'in the_ process of·' rcduet.:.cn; iil·.-tha: tno .bypoth~·t:e_e: tbcr'e. 
-~'is·, a·aco'rd.Lttg~-:t(i_-MP.rxist ·theory; .. t!"!~nsfer of ·vn~ue:,· 't!lllt-- ~e to !3ay

1 
or ~St :-~aboi- I· of"crystalliz_ed<" labor" • in -tho . first- 'casa. thero_ . .is tpen_efer_._ 
or·._~ the'_-val.Uo of the p.I"Oduct .itself', 't'!hlch·p.s~-ofj fro;:; Om.t-branch 
to _another, in·_the second _CP.~e- thoro. e_ 'trt:'.nsfer , P=oJ>OrtionJ.dly to_;:_the 

:Utilization} or· a per-t (A' ~ ·vlll.ue_ of the -r:::m&...'"lf: of · rodu.cti~n_ fr .. n this m eE..ns 
of' producticn t? ·tho". product .. · · -

,-,-_-.-. _:'b•): _,-·The l.it'lng-l.ebor :-'-expended in- cr:-eh"~H'enci-1--of :p~o1:uc.tii:.tl- i'r.. ihcur~~,­
p.'l_~a~~-·-·!n:·~he -~o:m -~_f vnlue 1:1:_ t_~.·~ .~r~_!-1~-ticn· o_f_-thie ~rahch. 

. c~} _The ·_t;~nsfere ·outside of th_b·-- pit-n s.:re th~!'!e' wh,_Ch- ~-rE:.,due .. to the." 
d ffersl'lce· bet-::-een- tho price ( of pu!'CheEe:ic or c~le)onO the Valu8J tlntS- a. 
brnDeh'of -procl.u_c_tion: in buying f<..t• teu n1hlcs on -·o;,jeot- Tto:rth · t?:enty P..nd 
'f"h.tch ·resel~s- for twent;r-·two ·Pftcr h!:ving -~nco!·porated two rub~as ~.o·!' 
living_lehor-, Ms benefited from e..· t:·t:nefor of W!lue o-;uivalent to ten 
i-ublesJ_ Strumilin_ oppose~ th _e t!"'nn:::.fer to _invcP.tmente .,.,hl.r.:h res_lie a_. 
trRn~fer::_o·r VR-iuG· throu&h the. irJte!"'z:iCdicr:; of' th;.:' fin£nc~nl. pl.en;-_-'it_-1~ -_ 

· preC_i_Eioly _thU Hup:;rio!·ty of th . b .lPnce of' ta"3 :u. ti cr.o.l ·cccncmY to_ br in}J 
'out l'r!0vao .-nt.!"' of. Vlllue ~h -ch tk .. -r.u t ·'!. t::lnr· ln tl•tj--bu.•~e.et ·or- -tii:_ t:h~ ·:rtn;.,:J.c ~Bl 
pl-111. 

": da) .. Tho or.tont!'ion of cnp1.tsl.-, or fund;, end :-e~e:rvf!s, in the 
dtffo:rent b:rancheG of the eccm~u.y- repce::-ttnt. -Bi.:..ply t.h~ ae-~umul~"t.rion of' 
thes~ brnnchea,. thnt. 1~ t.o !';;.y, their e-xtens .. cJ. e.t tt;._l end of the yen-r 
9nce a_ll deduct nn A.I·~ mac'le: emortlzht.iune cnO tnn">f:n•a ct'_ ve-z::ioua it.hde. 

o.) Th8 n~tL.:.n!U revenue ~our.ists ·or t.•1~ valt:.e · t.,;>f p:ooductin of th~ 
y.;.8r ~ceo R!DOrtize.t onJ Str-um l.l.ll dL:t ngul~hes b!ttweon ti~ biTsnclws of 
the--eccna=.y ir..- 't':'hiC'h 'this ntc't.h .. n:tl ._~avenue i·7 c:r~Ht-~~ ~-nd thoco_ in \'i"hieh 
d; iP consumed. · --

' f~) Tt..e nBti'-nr<l ~oalth nt thu end gf the year in r.wdo up cr t!H.t 
\ nr.tionol -xo!llth &t- th<J. end ;;_,f t.h<.!p: Y""ll.r plu~ the' ox1mn~icn or r·.cct:mulat~(.n 
\taking place 0\.l.ring the cuurse of tr.c yonrJ courited in th~ n~.ti.onl lto:"lth 
\w>J zronly thtl pro:!uct!J Of' huci.•m l!'.bor en-::3. not. the "n:lt tonal rn~o1Jrcop" 

·, I •_;-· .. 
0 

• .-\Whic.li ln :l.ai"X et ti, or-J Mvc no. value th<J:a,~elvee- Although th.:;y cr.n have 
:.:.~a~ n capitn-iet ec~Jr.ooy, for ~price i:r then 't!.:•· .. cnp1tal11':~rt1on 

· .. Or tt.e surpl.\HI valua 'l"''h.l.ch thoce"n·tturn~ nJst..urocft 11 ,,~lOYt'!l to m:tl·ec_t. _. 
from tho worker~ 

' 
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