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VAI.B, if'XCIIAt<OB VALliE, SU!U'WS VAWE: HOW Al'.PLICABLI!. :10 
CAl'ITAL~aT :IVIil&tY & IiOll TC OTUEI! SOClBTlt:S 

•• 
Introductory: tglnj, pp.l95-l96: "This sphere \.hilt· we nre ll.eoorting, within whooe 

arieu tho aale !: purchase of 1-p goRe on11 ie in tact e. voey 
Eden of the innato rt.a. of mo.n. 'Ihflro alone rule trecdom11 lqualit,-,. 
Property & Benthaa ••••••• on leaving thia sphere of s~ple circulation 
or ot ft:X:Dhange ot corunoditieP, which furnishes t.ho ''tr.,e-t.rader 
Vule;arts 1 with his vi owe & 1deas, t.: with tho ot!lndnrd ~ whioh he 

judges a society bo.11ed on oo.pital & wages. we 'think n can pfftcaive 
a change in tho physiognomy of our dromatia personae •••• ntt one 
lmMy o;mor•F.F) with an a.ir o£ importance, GO:lrldng,., intent on 
bpainesal the other, ttml.d & holding back, like one \Tho io bringing 
hiD own hiclo to l!'.Brlcat. G: huB nuthiut;; tu uxpeot l:ut -6. hiding." 

Not only is tho vulgar economist who aeos only tho phenomeno.l world •rang but. evm 
the &lassloal economists who clid turn at.tention to •phare of production failed to 
realize what lies behind the forms or value. VollrP•9~, f'ootnoto: "it is on<J of 

. o£ the chief £8ilings or ol~&sical ocon~y thnt it has novar 
e~~eded by moane of ita ar~lysis of commodities & in pdrtioular 

/7il tlYJir vu.~uG., in dlzcvvaring t~u .. t i'or::n under which va.luo becomes l exc~:n.go. '!"!. .. 1 Evon /1dan Smit.h & Hionl~do, the boat raprosonta..tivea 
...... ~the echool, treat t 11e tol'Tit of vo.lue a a a thing or n-, importance, 

as h:l.viug no con...-.action ;::ith the in..'lerent !~Sture 0£ _eo!:od!.tie:. 
Tho ree.son for this is not tiololy because their attention ia entirely 
abeorbsd in ths ano.lysia ot the mugnitudo o£ value. It lios deeper. 
The value form ot the prOduct of lal:-or is not only ·lih" ooat cibetract 
but is o.lco the ::lOst univar3al 1•orr.., tt:.ken by· the prod~ in bourg. 
liliiE& prod. & st.:=ps thAt !'rod. ae a parti.aule.r epeoi~e ot sooial- prod0 

& thereby gi~s i~ its special hiatoric~l oharaoter.It then wn trea~ 
"tt'lis wda · ot prvd. a.n .::no ot.C:n:.:.lly !'i.:e:d b:,• n:~ture !or. ~Te-ry ~·.~t-'E!' 
of society, wo neoeosarily overlook ~hat whioh is ·tho 
~oifioo. . of ths vo.luo-tarm & ooiUIOqtl\'lntly at the · 
Tof ito .further ddvelopnenta, monoy .. form, capital i."orm, 

. ' '· . -
Applio8tion of o~ohomio ce.togories to: . (A) ,_,..ca~ito.l.iat. soCieties. 

Voll; p~89; Cfl?pulaory labor is ju.st &IS 

properly measured by tllli8, -o.s oo.ta'-10dity-1'roduoing lal-or; but 
every serf kno.rs what whso he oxponda in tho sorvioo ot hi• lord 
is· .a. definite qu&ntitjr of hin own poreonu.l 1-p •••• llo matter thtn . 
"hat "" ma.y thiilk of tho ·parts pl:,:;;:":l by t. he dif'i'Qront elo.:oea of' 

people 'themaolvea in t.hio sooioty, the aoolal rol.,~io:~a b<rl.woon 
in<llviduo.lo in the perfortDD.oce of their lo.bor, o.wcar at nll 
e~ent.s as thllir own mutual personal rdlatio!lB, & sro not disguised 
undo.- the shape or social rela:t1ons between tho llroducta of labo>:, • 

. . · Crit.ique of l'ol. Roo.p.53: Direct 1o.rter, 
tno original natural <form or exch&ngo .. represents ro.ther the. 
beginnin.; of' the tro.notorm .. tlon ot usa....-..luas into oo=oditioa 
.than thnt of commodities into Jl'.onoy, Exchango .value has "" yet 

no form of ita. own but ia otill dlroctly bound up with uee...,alua. • 
0"" 

(B) Carit:>liot soclet;r: 
(l) Potiohilllll ot COOllllO<Iitles ,p.B3 Vol.I"A ooumodity is 

. . the:-e!ore .. mysterious thing simply beonuso in it the 
social charr~cter ot men'• lObor ax:poere to thel11 as an objective oha.raot.er atemped upon 
tho produce of that l.P'>or 1 beo w;e thit relt>tion of the produoors to t.hca •- toto.l 
of thf31i1" own labor ia pres.~~"1!-~c!. ~_!_l:uno._.am,a..·.~niat rel•t.ionj·Gxlti"ting no_t.. 'bet. ... n 
t.hom3clven, but. bet.·,oroen-·t,ne products ot their .Ltsbor." 

TilE lil>lFICA'tJ.QII u.;' i;\iOXAL-HELAf!OHS liAS ~oiO BFFXCTS 1 
· (a) it attributes nn independent power to things: Vol.III,p,96l: 

"Vulgar ooo'~ roally aooa nothing oloe 'bla to interpret, in doctrinaire faallian., the 
ideas of pe~one entrnpped !naap. oa!ldi tlono of prado & pot>formin~ the f'uno~on 1 
o:( agto. •1!1'\auch prod., to "1\'!tcmatho & ~o rlafend these l.doao, "\rood to ond of 
par·., then pr'oooed to po966) In ~apito.C- rro!it, or better Capl.tal • Inhroat, 
Lalld - Rent, La.bor - 7fogu ot Labor, in this ooo, trinity exprualn& profaaoedly 
the connection of value & of' wealth ill general with their souroe-.,. have 
tho oomplote ~otifioation Of tho ~P• mode of prod., the tranaform&t.icn of IOOial 
oonditicno into thingo, the indiaoriminata o=alsnmatlon of tho material conditione 
of prod. with their hiatorioal & oooie.l fo111U1 0 • '· 

(b)~na it etern~lloed o&togariao or o~p. ••••• •~•h am val~e: 
V~lo !• ~- ..eJ~7~!t. i~ ·hewe-:e!", ju:t th1G ultiiui.t.v munoy fo•·m of t.hu world of 
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oomoditios that. aotue. ly conooah, inoteod ot uholcaing, tho 
oooial ch~ractor ot vrt• ldbor & the ooalal rel~t1ono bet~eeh tho 
individual produoera ••••••••• The oategorio• ~t bourc. eoo. oonelet 
at auoh li~ t~rm•• They oro tonne ot thought e~~preuing with 
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sooial validity the oonditions & relatiun• or a definite historioally determined 
mode at• prod., viz. prod. ot oonmodit.ieft. The whole myatery ot commocUtiea, all 
the ma~io & noeromanoy that surrounds the products ot lahar oo lon~ ao they ~oko 
thtt torm of commodities, voni~hoa so soon aa we come to other tor:nc ot productiOn." 

2)Val\te of c:o:mnodllties. Vot.I,p.46: "As va.luas, all ootn1110ditiea are 
on y e n e maaaoa ot congealed labor-time."; p.S91 "The ••u~ret 
of the expression of val.u.s, namely, that u.ll ldnda or labor aro equal 

JB and equivalent beoauoe,& ~o far as they arc human labor in ceneral, cannot bo deo1-
IB phered until the notion ot h......, equality has al roady aoqulred tho fi:dt;y ot a 

popular prejudioo. This however 1a poo•ible only in a oooioty in whioh tho grea~ 
mass of the produce or labor takeR the form of oomrnoditier. ir. which oonse~uE~nt.ly 
the dominant rolation between DIAn & man is that. of OW'nelre of commoditie••' 

~: 11 Tbe recent aoient.itic discovery, that··t,l;e produota of labor 
!i'O'?i'r u.~ they aro vu.l ue', nra but mn.terial oxpreseions of the human 

(READ ALS8 labor spent in their production, marks indeed ~n epooh in the hie. 
PP.2ll6-9 of tho d$?. ot tho humm raoo but by no means disdpateo the miot 
Of' CUitii'J.ue) t.hru ilihich tho socio.l onu.raotar of labor aopett.ra to us to he an 

. obj. character or the proaucta themselvos~n 
p.70:"When a.t the bogi:minr, o£ this oh. w~ as.id, in oommon parlance, ttlat. a 

commodity ie both auw:•-v &. em ex..-Y. we wera, Mc.urately opeek1nt;, 
wrong. A commodity is a use·~ or obj. ot utility and a TBlue. It 
ma~~feets itaelf is this 2-fold thing i.e. nn eoon a.s ita v. assumes 

(
P 'jJ an indepontient iorm, •h· Lhe rorm of oxohanr,o value." 

,.209 II Value is independent or tre pe.rt.iouler U!le-Y by ~hi!::h it !.: bcr-..e. n 
p.l 0: 11Uee-va1uss muat th13ref'ore never be lookej upon as the raa.l aim of t.he 

capitalist; neither must t_M profit on t)ny single tra.na~tion. The· 
rea"t.loac n:rver-ooerJling process ot" profit Dlalc..:tnr;: a.lone ia llhut M aims at." 

p.53 : An increase in tho quant.it.y ot u:Je~a.luel"l ia an. inareasfi in 
material wealt.h. Kith 2 ooa.ta 2 man can be clo_thed, wit.h Ono coat 
only one man. tlevorthol~ss an· 1ncr~aaed qu&ntit.y· ot·su.lerica.l -.iealt.h 
may correspond to a simultoneous i'&ll U. tho magnit.;de of ito. value 

1'hh ant"ilonlstio mov~lll.!:'t. has l.ts origin in the· 2'-fold charaotor 
ot labor. · · ·· -· ...... ·. · . · 

. {Clans may here be ret&rred tO, Vol.III,p.460.':-•"even i£ worke:r worked 24 hra."-Jr ) 
--~-......... -... ~-··: .. . 

(3) two-fold charaotor of labor ... bodiod in ·oollllll:>dl.tioi •. 

.\"ol. l,a.-tB"I was tho lot to point out & el<Zilllino Oritioall:y this 
two-:toi na.ture or t.he ltibor cont.aiiie"d in e.Ommodtt.ieB-:,.~.Othia 
.-point ia th:e pivot On WhiCh a oleur comprehension Ot p·oi~ ilco •. ·tlzrg.s." 
Concrete labor produces use-value•; abatra.ot labor creates Ta,luo ani 
henco surplus value. Th.e two-fc•ld chR.rnot.er not only sa.bra.cna cor.oret.• 

ard. 'abat.l·o.ot labor in the sense· of prcd.uoir.g. uae-valu"'o e.nd exchanc~e value but. also 

in tho senGe the.t cotiorete labor mrely tr6.naf'ora value while abotraot. lubor 
creates value, wh:tcll is t..h8 key to tbo social a.cclDnul&.t:ton Ot capital, ard; reveals 
th& =tion O:f the WhOle C~p:l.t&liot • SOCiety; i>ut that "WG'Jld tsl<e UB into tha 
be'!.r£ & core of Vol.II.,· "Reproduotion and Circulation ot Aggret;a.ta th:~_"OS.al·oa.pital" 
bt'tore we have taken up the moat elementary conceptioilB ot oonstnnt. & variable 
capital. we mnst tirst.learn the elelllentery. 

(4) Speoitioallt capitalist prod. Before Alarx approaohea the 
capR&Uot proo<>m or iil<Ei5·11ltlldre.dng more v&lue tro ... ciro.ulation 
than he threw into it at th~ start, he emphaohea tilat thAt ia the 
core ot the problem: 11Hto }(hodus.~ hie sa.ttn!" Ua.rx thon proceeds 
to tt&loo up th~ q11eoUun or th~ b~ng ,.,w. uJ.iing ot labor J'OVI8r.. 
It is only a.ft.or that tra.naaotion ·is colilpleted that we reach the 
speoifioully oapit•liot pro<l .• :"Tho Produot.ion ot !.booluto Surpluo Value 

and later ot Rela-tive .s. v." In other warda it. -iD onl,x.ti'Om the 
moment i.hat luhor powor bo~X)t=; D. C~ODITT.. Lt ; A.Jre'ruativa ot 
ve.lu9 thb: cot:=od:tty when it a.nter~ the labor proooes orec.t•• ••'~'"• 

p.l89: "It (oapit.lt.l) oan spring into lii'• only whon the a..""r of' the •ano ot 
prod. & suboiatonoe moots in tho ~. with tho tree laborer soiling hio l.p. 

lib And this one hiotorio"l oondition oomprheo a ..-orld '• history. Capital 
thera~oro announces from ita lst app~ar~nc• a new epoch in tb~ proooaa of 
eooial proa." 

( Rood howr aloo trom tho Archivoo, thon proooed to p.l87: "rbe oooobd oooential 
condition ••• ", then p.2o6 un'ihe labor prooe1a turnad int.<t the procee1 by whloh 
the cap. oonsumos 1-p, axhlbito t.wo charaotfriatio phouomenor." 

1 
then to p 1164l: 

"The original trt~.natorution ot money into oa:p1ta.l proceed a ••• 11 • then tell bla. 
ot how tho10 pegoo happened to bo o.daod .--n') 
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0--Trnnei~ional ~o Soc. & Sooialiat Sociotieo 

Pov, or l'hilooophy, P• 66&68: "Up to tho present the prcduatin forooo 
have be&n deTelopid t.hanka to t.hie regime ot the antagonism ot ola••••• 
ro oa:y now that, because t.ll tho want a of all the workaro wore a&.tioriod, 
men could give them$elvee up to the oreation ot product• of & euperioe 

order, more complicated induatrlee, would be to make abatractlcn of the 
antagonism ot olaaeea ard. to overthrow the whole development. of history. • 
•••••• In ~ future aooiaty where ttl& e.ntegonhm. of oluaea will have 
Cileaed, where there will no ·lor&gar be clt.aaaa, uea will no longer be 
determined by tho minimlDll time ot produc~ion; but tho timo or soci"l 
prod, whioh will be devoted to tho vuiouo object• rlll be doterminod 
by their degroo or social ~ility,. -

i'ho l.irit.ique o£ tna Gutha. Pro9rem p.2.9 , 11 1Uth thn nm .. :r .. ,...u._, oO!'l:SDOU-
.,,.,Ith );;U:A .... (1 .... ..,.., .... J.a.l «:uafih.~p ·o~ t.M Jlleo.n~ o£ prod., the producer• 

d.> Mt.. e~e .. t.h•ir ·F.od.UO't.aJ .. ~·p:t, as .lU.tle does tho, ~abor ombod1ecl·tn 
t.ne products appes.rs a.s the vu.l" t1t these produ~Jts,. •HI. a materie.l · 
quality possessed by them sin;;-n"ow, in contrast t.o napit.t\liet aoo!.et71 

the indh1.dual lo.1.,or no lotlger exiatB as o.n in<llr'lct.ly but as a direa·t.ly 
constituent part of the total labor •••• !'(Continu~ to orxl of pago. 

Carita.l,. 7ol.I.pp~90-9l: "Let. us now pictura ·bo om·aelvoa ,by way of 
a change ,a COmmunity of £reo indiYiduals ••••• "(cont. thr, to end 
o~ P"ro) 

If goods vrero prod.u~ed by labor in c!ireet. euoi.al rc;l.&tion~~ there 
would be no ·two-i"old character ot lnbor ard reason f'or Boci.al·'divi5ion of ola.asos 
~d r¢::.li:a.t.ion o.r valuo by exchanga would 74rd.eh. ·But uvwn t.bat ia prulimiJlll.l7 
to full eo.imuniam, rood Gotlul Program, p.3l: "?rem a•.ch acch·ding to hio cap&ct.!.:y 

· to flR.oh .a.o~rding to hia need. 11 

.I 

Ant.i·~Duhting.p.Si&: hP'i-om. the moment whan soc i.-sty on teTe i. lnt.o pOBISI!JA&ionoo l 1. i 
tiU'ii p.346-7 •nnall:y.llhoin the apaoii'io oommodit.y l.p. appoara on.the 

mkt. its V&.lue 1o do~ormin"d l!.1<e that or •rw other comodi~;i', ·b:y tho 
l&bor t.i.m• soc!ail:V necess_a.rY· tor its production •.. The Taltio ·torm:.O.t 
products thare'!or~ &lrondy· oOn!.e.in~ ~n .. germ. .. t~e ··~~.~e. ~~.~R:t\..~,!~~i :-.·.::' 
fonL of, prod., thft antagoniom·.bat,..on O.Lpnalbta··al'llt ... ,gtl,...,rkero; 
the ini:tust:tiRl ·rCsUri8:.ari!li·: .. :ortae·sr~:ro· i~ek .. f.o.~ab0iil!lh:.'th8T<i&P~=.·ron1·· 

· of P.~Od.~ .~bY .. ~at·~l~.l~~~i~( ~·.~~.& .. ;~,u~~~ .~~· ~.h~r;~~·~···. ~.ci~.~Y-::~~~~:.':t~;.,~~t.empt-·' 
( ·To ·BB· · ,, i.ng .... ~ .. Aho~~ .. oa:tb~ict~.by;.,efl~~.·~l}·~~!'$ .• ,~.·1."=~~:~-:P~P!-·.~~~~.·-~:\&!.!&.t_ ·1 

ti!ANSPCSED·, !1:0 up a occiat:y iii .1lbich at l::at tho· producara · oont.rol :their· proC!u~o ·•. , 
· p.2) · by th~ log!. cal apj>lication rif an eccnOmio ci>.togor:y wb!oh f•. tho ·moat 

' . compnhormivo exprauion of tho aubjee·~ion o.:!' tho producers b:y ~heir 
QWU product." -

i\··:··· Lotter ~t Engels ~o Kautoq(Aua dar Fruezci~ doe Uarxl.amuo,p.l45) 
.:'Vtt.lue ia a. strictly historion.l category; neither be.tor0: nor a1ter 
capito.:bia, 'doea 'there exiBt vul.uG production." . 
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