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1. Binple reoreds.

DP.155 ~1lst of all it 'is necessary cle.rly tc deseri e the -
reprod. of c.c. - Wehere ceneider pnnusl. reprod., or we-
take e yr. es the measure of the time of ihe process oi reprod....

A c.nsideresble perit oi the c.c.--bmsic cpn.--goas into the snnual
process of capitel, notfful_y)entex ing intoe the annusl proces:
of creation of Va.luea...-.

p.156: i second part’ of ¢ce.c. cnmuslly io cuksumed irfi the “i)rod. of
' comigdities & therni’ore must be snnually reproduCed....

N

A conaluer;.ble pert of that x1ixzh c.c. ~~materials &: mp=-=—
oi one sphere of nrod. slmaltanecusly 1is the procduct of a ST
»arcllel sphere of nrod. XOY eX.,yern serves as ¢.2. for cotton ..
{weaving), it is the praduct of the wezver & conuld heve on the &
eve still been in the proces of nrod.. tYlen we use here the .
expression "simultaneously" we have in view the feoet that it is
-produced within the seng yIs eco.

o —— _..;,....,...._'_,'__'\._._'.__1;.

p.157: Further, there is o part of c.c. wh ich is snnu=lly consumed
& does not enter rs component part o the spherp of pv-od., '
rregenting wm.c. .

2e Trum*i'ormation of lncome into cep.
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tion re:chec only such dimensions as nre necessary to replace the
tnnual utilizetion of the wndi ine, there would still be produced

mo-e machire s tonn are needed annua 1y since wenr & tear nartly exist
idec.ly & in reality it nust be reploced in notura oniy during a
series ol yrs. Eppaied crpitnl thus presents, consequently, o nass
of mrehines vwhich are to be usce Tor nww ecgencitures ol caplitzl

& exceed lnese nev exienciluren 03 erpitelesss.liiere, conseguently,
geen in_the gase viien in ihic huht;c vl arot. only the cenitel
inciluded in it is rewrocuced, @oconotr nt tco. of crp. ig necessury

in the remiining siheres of prod. PN

[ Pel05-=Cradit rhouy Rich i Lo LDt Slon

ior @Cw. Cowne Lo be iplied nol in ine 30

Lout \ne¢c it hus the vesi chrnces 01 irerecsi

TEp. tnen investsit into wnoiier underti¥ing tiva
becomes o money Groaitecict o ipnctesa wl srToyit

p.168: Is the new ciniitel ﬂﬁguhdec on Lageo, Ao it exehenged only
for rnew labor? ’

&5 The Ioilovin. foer ks in fuvoer oi 1l
hes/its lst source, lebor. Lvery c.c. ot
even =85 V.C. AnC Acre we Lieln evidentily hav
of cenital :rom Llabor.

Agelnst ithis nroposiition we heve tre tollowi ing: lives the
foruation oi adcitionel caplivl neve io =rise under the vorst
circumstences of prod., the renrod. o1 Lne old cepitely Does it
heve to letitezlr out ot the lewent dcgrcc (uuDL[ A msthod of
prod.? this hovever wuslt occur iy ihe ne. volue wvere expended only :
for direct leboi which, conseguentiy, without bosic oap.,cte. should’:
have from ithe 1 produced this, even &s a2t lst labor itself .ust cres
its c.e. There results & conglete athlﬁltv. But such iz the !
presu.nosition ol lticardo & othca. We sust develop this further. o

big viriTtnt: cvery volue
£ tne nrod. oi labor
in

i
the direct ppwesrsnce
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3. Transforuation of Acc. 5.V. into ¥ula & G0,

.LT} ‘The relation in vhich the surplus product is divided betvesn,
VeCe & Coc. Qepends oun the aVFr‘*e composition oi capitel;
the more developed cun. nred. thgllgp reletively will

be thet nart -wnich is immediately qwen) wrres., *he opinion that
gince surplus prod. rerresents merely the uroduct ol labor, thexn
newly a.ced within the yecr, then 1t becomss itrenstormed only into
viC., is expendec ovnly on weges-~thev opinion in jenersl ceorresponds
b the mitnken descrintion sihé& the procduct is only & resuli or
materielisstion of l.bor, then its value resulls only in income--
veges, prorit & rent; the mdb telien view of Smith & Ricardo.

4. Criseés
a)Cuusec ol crises

p.173: zut the whole process ot nec. can be reduced lst of all to .
the exponecicn of urod.,vhich, lstly correspends to the

ixnxREntxbxsis netursl incrz=ase in popalation, 2ndly , form the

immenent besis ol the nhenomena shich are revesle

The mensure of this exponsion of »rods  C

the nresent degree o1 the conditivns cf wrod.-& t T

ceplinlivis for enrichment & augmuntpﬁﬁ 1T cun-tsl, vhich knovs

no limits, hhjrnot“at wlL gsnsuintion Wb he letter is {rom the

beginring limited Zince” the most s,Uulficcnt port ot the 1onulation,

i.e. the vor,ing populeticen, eri expand itis ¢insuasilon only to
inown, limited enda' bedides, to ilhe exnent thal chapitailism devexonb

the temand for 1lnbor dagveroen re

?
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besides th:s, nll equalisetion. sare ncciaentrl, rltho there
constantly continued lne precess of eguelisation in the propor-
tions between croitalists, investcd in ditferent wspheres,. .but.
- —— ,t,-—--—-. LTI N
tht very consteney o: thiu nretess presuoneses clso consiant
isppovortions 1 hlch it mu't tL.&Ju etuhL*ae, o*ten by violenb

gthocsv——"""" e S

“p.1744 ve nuszt ..ere consicer unly the forms vhich erpitel =u:umes
7 in Cifsevent stious oy ite deveworment.  In our tesk
» taere o not entcr touescription 0 tae renl conditions
Whru widich che rerd 0. o0t oes thexd o Here we et onll i
sresuye0se  bart Ve ©0..0Gluy i Loid ob ite viluc. Ve are no
concerned viilh tae comnetition oi ¢ Hiv-ls, nor credits, ner
tae ~ctued struccu_b e wuclieiy, wnlch doec aotl mt 1L oongist
bul"\Cunylat A1 tne torkin_ circc rnc the incustricl cionitelints
.ncre, concecusnt.y, Tne cunsumory o Hroducers cre noi icentical;
the 1ot edttegory (censuners) |whose income in »ert sre cderivative
ocuct, 0f sroiil & wiges, @ neL uriniry} is censiderzbly wider
n the second | the ¢ tegory o mruduccrs); tierefore the method
of consumontion of itsincome & the Regree ol these latier condi-
tion very vide dirterunces in vhe eco. lif'e « speclzlly in the
“process ol exchange o vevrocd. o1 ¢rxitsle  Lovever, aslresdy in
the anelysis oif money vwe s=v Tthal to the exteni thal.they in

o e R e adifferon TFvarm +1a noiural fora
Bl G ;\-.J;u-.n i e sSdwy wladTlCa - d e s-.au FEES RIS Ar T

A coumodity, even s in lhelr forn of noney mewns, they inelude
ir themselves the posiivilii)y of orinls, Bul this is sven Love
‘clecr vhen we consider the genersl nature ol capnitel, even before
lhe developuwent of iuriher revel relotions which form the whole
sum ofi DrerefulSltn oi the rcal process of wroGess.

.l?o. e muﬂt never for.et that uncer CeD. u“o;*“ihgn*uﬂﬂiﬁgn

is not one direcily sbout usg_xjggg,hniwanqux.az;_u__g;f
fBBﬁﬁEl&;ly sboul ine haantauacn,QL_pﬂm;. This serves

25 thé Mo ive 1o.mae .4 Chbs DPruG. & remerkeable is that exnlane-
tion vh ich, in order to in its thoughts separate itself ifrom
the contredictions of cop. prod., it moves away "{ otvlekaetsys)
from its basis & trinsiorns 1t inla & "rouuctlun mecnu fo*
direct consumption oi the pvouhcero.

ok
o

Further, the eachanyge process of cepital continues not, for
one degy, but, on the crwirery, extends. on z more nrolonged period.
while the return oi capitel to ils fiist form occurs; this
period coincides \1tn the per. in vhien market pr 1ce" become eoual
to productien wvrices, gipchieh’ guring viuick ver. tnere occur e
big thenges in the pruduct_v;t ol lebor & ?hereiore alsc in B
the reel veiue oi co.medities; therefore it is complietely clenr
thet irom the naln+ ol departire--of the original crpitel--till
its reburn at the end of one such neriod there nu 4 oceur great
catestropnes & there must acoumulttv & develop elements of crisis
which are not at all ouvisted {yo tranyajutey)by the wmis er ble
phrase thst products exchange for products. The comparison of
valuce in onc por. cith vasues ofthe seae coumedities in e later
peried, ~hich kr. Beiley conslder a scholestic invention, fo:n,
on Lne contrary Lhe basic plinciﬁle o1 the process of exchange

of canital.
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_comonities & surnlus ox eanifel

{pel79=-~Cee Lukheon :iuh. hore he quoter norunges anenring onP72)

¢)ihe unity 81 _buying & cgiling, o DrRLess 04 nrods o orocess ol eX.

veldl:Preciscly in erises tuevre is reveuwled the unity, unity of
ditferences. Thuines, Ldcl the moments linked vith soelhi ather
@ Gomnlen nteyy to ench oiner, asy.mc iz violently eliminsted.
The crozs revesls, cosegueniiy, ine unity o1 wmoments which hav
becone .uce.endcenin o one smotlier,  Litkout this inner unity,
evicertly, there woulu be no cricis ol .oments incilicrent To grch
oirer. The erviegigi-ec.woimissg o o noy .iince ihere ic unity,
there ¢:n be po kind o1 crisis, which again sizniries virly thrt
the unity o: conir-dictory \mUIEHtU} catiuwues controciction. . o..

[J"uguﬂt ig wxeiin, el Tor prode.out..) lere conceguently there
ig, 1=t o1 1L, n co ity hieca ineluces the contrsdiction of
€3 0 Uze Velue, 15 trencforned siuply into » nroduct {uss vslue)

L@ 0y Tamt toXen the €x. 0 co.iedities iz trinsiormec gimnly into
en’ exehinge commerce ¢i producis only =8 use valuss.. Te are thus
p.tined buck not only wi cen. nrod. put slso ot zimnle commodity
Lroed, & the very complizated phcﬁ@meuou vi cupe proc.--tne world .
crisis--is dwnied by vwey of denying the lst condition oi cap.:
prod.--precise.y thoil = nroduct must be o ﬂommoditj & that it 7
therefore hes to be reprecentated in money & go through e metnmo
vhosis. Tnsteed of spesking oif wa aze luver, “services" ure snuken;
of--& woré which egein excludes the specilic ueterm;nstion .of;

" labor & its des 1”nbtlan—-UJEC1$Clj ihe atgmentetion of the “,luc
‘of comnocities for which it is exchanged, the crestion. of 5V
thus there is excluded thet specific rnﬂution thaﬂxs to which,
money ls trnﬂtiormec into eopitel. "A service" is lubUJ\U“_Y'nna
looked at &5 & use ‘velue  ( secondary xmportance 'in cap. prod. IR 2
exactly &5 in the word "prouact" is hidden the essence of couwoditx
% the conuradlcuion included in-it, Loney ic then consletently.
lovked =t &g o & cimple medium in Lhe exchenge of wrofuects & nob
ag & eszentia. \EAlutira) ¢ necestary form of the existence of
"commodities vhich must (predstet) in the foiw of ex. value --of !
non-difierentieted socicl laver. Since with the transformetion of |4
commioddities only intu a use value (procuct) there is vushed to :

‘& eBlde the ens ve, 20 it iz ewnsy, or wore correctly, even hes
to deny mioney as &n esseniisl form i coumodity 1hicn in the
process of metcmorvhosis becomes. inde..cndent in relation to its
preliminar; torm of comzodity. IHere, c,naeqvently, one takks
nimself oul of crisis by considerations in wnich sre forgotten
or denied the. lst nrerequesisites of the cap. prod: the existence
of products ag commedities, the division {razdveyeniye) of .
commodity into COuJOQltV & moniey, the resulting from this moments
of the division (resdeleniiye)in commodity ex., finally relation
ol iwoney or (ommodiity to wvages.
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o Notes on Merxt's Theories of i.V,.

P.181 .
"Instend of speeking cbout wege labor 'servicesa” nre here spoken o0f-=
a vord which again exeludes the specific determination of waege labor.
and its designation-.-thet is, cugmentrntion of tho velus of commodities
N for which it is exchenged, the creation of 8eVe; in this manner there
'<::§ﬁ is exoluded the(%g::i?ic relation thanks to which money and comnodities
¥ are tronsformed. TEEDTtIA T

i.arx never forgets to point out that whet kept the clnssicnl sconomists
for = thorough explenntion of bour cois Boclety is the f~ilure to mee
the dual charactery of labor, for o specific laobor can becoms merely

genercl labor ONLY EY LUiANS OF ITS ALIFENATICN: p,183-4:
"But this misteken conception of money is bered,
with filcarde on the fact thnt he hsas in ming
only the gurntitstiveg determinstion of ev, Vo
thet is, thet it 1g equsl to r definite quantity
S of labor tims; but pﬁwioxegtgv;hemgualitative
“T\Nkieterminetion, that individual lebor wpst by menns of ite alieﬁﬁtibn;

~' be presented in the form of gbetrect unive%shIMSoctgl“lﬁbn17=::"T”

s
.

—

dust =8 the specificy differentin of cnpitalist brod,  is capifal,

80 kRax 1s it of orisis: "But it is importent,” he suys on P.188,
S ' "o exp.ain the further dev. of a potsntial
erieis to the extent thet it flows from the
determinations of the form of eapitel whish
' ‘ tic of it a8, er.pitsl and not :
contalned 4n it to the extent that it exists only ns cormodity or neney."

, . ' "The general conditiong of cr&ttsy"'he'says fupther”on,p.lQO
mmxtxkaxdeweX to the extent thet they do not Bmnend on the fluctustions
of price.,.must bedeveloped from the genercl conditions of CiPe Pproda.®

, .
T TR

CLfe P97 for diiference between inck of consumption and limits
o of cipital s cause oi erisis: "Cen there or must there
he consumed, on the besis of cop, prod., ns much as wes broduced? The
postulate of flcerdo, under n co:rect analysis, signifies the exact
opposite of thet which it wishes to Bey--precisely, thot prod. occurs
not in accordance with the ezisting limits ot consumption, but 4t im
limitecd only by ¢upitel ltself. And thet . in eny c¢ase, is a charscter-

istic of this method of prod.t
' e

Marx is 80 anxious to emphusize that the expansion of prﬁduotion
Proceeds becauss of INNIR COMPULSION and not becpuse of market thut he
8008 80 fur ns to say that even the WORLD MARKKT 15 limited at any
GIVEh MOMENT: (p.201): "However, the toknowledgment ﬁlone,.thaf‘tha

market must oxpmnd elong with production would :
present, on the other h:d, agnin the acknowledgmani




.

" "of the possibility of overpreds since tha morket hes outer geographic
limits; the internal mnrket is limited in comporson with the the market
which 1s both internal nnd externsi; the latter is ngein limited in
comparison with the world market which is sgein in any given moment
limited (altho) in itself it is cnpnble of expsnsion. Henoe if we-
recognice that the morket muat expund in orcder that there should not
be overprod.,, we by that token recognize thut overprod. must result
becnuse, insofar as the mnrkei aud prod. {(present) twe independmnt
(moments), then it is possible thut expension of one of this doeas not
correspond to the expansion of the other, that the limits of the market
ere not exprnded for prod. sutficient rupidly or ihat new merket--new

. expansion—of the market —-cen be repidly outdistrnced by production
\izgagiﬁée axpanded mu¥Kst new snpenrs os o limit, just ns kkr earlier
_ %‘ he WEFFOWeY wus. " T s T

Previously (p.198) knrx had alresdy emphrsized that
Production does not reckon with the limits of the morket:

"In the wnelysis or the process of prod, we saw that’
all striving of cep, prod. is reduced tec ‘gatting the
greatest pessible amt. of direct laber time with the eid
et a given capitzl, or by the lengthening of labor time,
or by the contraction of the necessary lebor time, thenks |

to the raising of the productivity of lgbor, the S

‘epplicotion of cooperation, the difision of labor end mechines, etc.-- i
in short, thenks te the production on s reised level, consequently, ;

thenks to mess prods In the existence of cap. prod. there thus resides 5

cprod. which does not take count of(reckon with)the limits of the warket. " °

i
o

- 0f. p.203 fogarding the impossibility of overproducticn'of-piodﬁctg_;.5'
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