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1. VE>.lUe rnd S. v. 

( Mnrx consiuarn the following 110rks of Me.lthus: "The !.leo sure of vr.l~e­
steteC. & illustrnted, with rn rpplicction of it to the e~terations 
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in vduc of the :;,;ngliah currency since 1790. •, "Definitions in Pol. 
::leo, •., "l'rlnciplea of :t'oll ;,;co, • &: one ~>crk by n follower of Mnlthus: 
Otrt:.linel3 of ?ol. ~co."~ 

:e...§_ 
Ho1·:ever, his(rudthus' s) objections to Ricnrdo --and their &ethod-­
wer& possible only th,.nks to the fact thr t Ricc.rdo becrJile entangled 
( zcputdsya) ¢\ever, kind of inconsistenc;y_. __ First- or __ '!_ll, the rise 
(vozniknoveniya) of s.v., furthe:t:,--t~thod of underst:iiO~i' the 
equdiz .t.lon •>f prices reduction in various spheres oi' the cpplica-

of_.J:.apito.l as modificrtion ( izmenen:lyr.) pf the lr~w of vo.J.ue 
ardo hims 'l ; his constrnt confusion of profit rnd s.v. (a 

den ication of them)--VIith nll these ll.r~thils links his 
objections. Mel thus does not disent~gle these contrnd~ tiona &: 
misunderstandings, but takas them from Ric~rdo in order to base himself 
on thi:::; c,mfusion{put;..J'litsu) l~ th ute the besic lo\7.0f value etc. 1 

ond make pleuesnt c oncluai jiriy,.tnyy~- hb "ntron .• -- :_ / tclyo.m} 
' ----- - - . ' 

I .:J?bfJ~.7cn;~o tilt; :Ji..'l"it o·=: ;,1; .... lt:l~t:J in tha~w 3 ·.:V.:!.'kti consist::; i'.1. this,· 
_ tnut he emph&sizes the uneven exch::.nge between capital &: wage labor; -, I 
I ~thile _ ZliC!l.r".o in W:tuc.llt~r docs. not oho·.; ho·_; out of th" o:<chtn.:;e of , 

r _ cuLrJout_ io r.ccording to thel.•cvr of value --according to the labor \ · 1 

· time embodied in them--flows the unequal awchenge between cc.pi tal &: j 
living labor, between a definite qur-Ji.ity or ·accumulated labor snd ·· · · 1 

· ( a de_:::l.nite qusntitL<!L_di=ct l:~E--~_;As _ll__}"~ __ ':lt ol' t~W uncllear 1 
. ~ri~in-( extra_c tion_--__ llro:i:Sliliozhdemy"J ___ o-f__!;~~ ;,i th RicBrdo 1 

- Sl.%1Cc.:""":·.~1:6J: 1:.: e::::chu.nr;c._c. C.i: .. ~..ctl:: fcJ· lt~bo:·, not 1'c1· L ... bor ' 
powet•; on·a of the few ~atest follo1vers of Melthus, Kazen, in the . I 
ililltxlllt preface to the aboye-cited wol'k, "Definitions, etc. • feels ___ ,/ i 
this &: therefore seys: __ ------ ---------------- ------·_;___·------ ------- •- --- i 

__ ---- n·:Exchnngc- of commodities end dist:iiibution -'!· 

------- (wages, rent, profit) must be eXCJJlined separately 
from one another ••• The lnws of distribution do not ! 
7:holly depend on these lav:s ~thich relnte to exchange ; 
(prefe.ce, VI, VII)". ) 

This me<.nG nothing else but that :\<jle relntion o:r wages &: profit, 
ex. of cupi t.U. &: woge le.bor, accu'llnted labor e.nu .... , ... g labor, do 
not o::oincide. directly with the law of ex. of commodities. 
·~- --- .... --- .. --------------------------- -~o-l'e!\i""--" ......... ~--:- ------------.., r:f we are to exe.mine the of money or ' ·! 

.A!CJ--/~~"" CL.J?it...:L, i. the Chpitnlittic -~.--
1! Yll' 0/ ~R" of their that I .. 

i /I ''(~' s.v. io nothing else but n lp_bor) which i,S · 'i 
i U atthe. disposal of cr.pite.l, in the form of money or commodity,_.-ab.Ove 
·. h~tt quent!j.y---Gi'-lttbor !'Moh is c.~ined in it. - ~_:::::::::./ \ ---...::::::-=::______ - "-='===---

A commodity buy3, oaiddJ t.hu •lttcllltity of lnbOl' contul.nw<l in it, " 
curplus of lubor which 11ns not in it, This surplus forms s.v.; 

l-.- ...• -· 

upon its mngni tude depends the degree of tho gro\Vth ( vczrnstaniyn.) j 
oi' value, And this surplus qur.ntity or living labor for which it is ·-~'_,;j 

LL 
_ 1\ exohonged comprises the 
v \not from the equivalent 

souru~ ot profit. ~roi'it (better, s.v.) 
of accumulated ln.bor which is exchBl'l!!eu 

resu{~JIZ] 
ts.'~4a , ____ :.__!/. 
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exuctly for !l qu,;n~ity of livin;; lr,bor, but from PP:t't of living lhbor 
>7hich is r,.,proprillted in this exchenge without equiTnlent; from 
the unpd, lnbor .,,hir;h cr"r'it'~ Rppropriates in this seeming exohMge •. 
Ir consequently we will Lbetract from ( otylechsyn) the intenening 
(posiledsvuyushtchikh) (mudnting) links of this process --lll1d 
Malthus has nll the more right to be diverted from this sinco 

in Ric~l·do theue m~c:i,.tlr.t; !onka are ,•.bsent--if we. haTe in view only 
th., i'actuFtl content e.nd result or the process, then the growth c1' 
Value, profit, the. tr:.nsformetion oi' money or comnrodity into 
capital, results not from the tact that conmoditiee PXe e~ch•nged 
in accordance uith th6 luw of Taluet precie~ly in n~cordn~ce ~ith 

labor time, which they coat, but rather, to the co'\trF.ry, from the 
rae t that commodities or money ( m>lteriuli;;ed lt.boljl• , :rc eo:ch, nged tor 
"great!!!:... qurJttity of lr.bor th!1ll is catt~ined in them, tllr..n is 
spent on them, The emphcsis of this point eppears with Ricardo 
leas ( tem men eye) c!c"r becnuse he always assumes a rendy product 
which is C:.i:vided bet,·;eon th~ capite.J.int. lo t:.~ r.orker, notstopping 
at the exchon&~"S media.tin:; thio proccns ::hich lercds to thin C.ivinion ., 

1 ( C.c:..~zht;)is _ _t,~,o.!\t;v~meri_t of. L!althus_:t,n ~Te !'Or.ks..J"Tl!~"'?....l 
~ , . merl:t ia again :~~Jljjd. thanks to this tlrP.t he confuses the a'P!l:1.1ce.-! 

lf/JJ 0 ( tion of (Verwe;tung) of mon:y C>r commodity '-S CiO.pital, consequently / 
. . f" / , their~ in thi~ specl.fic :function _ot cr:pital..! _r::onf."~!'_S l7ith_thE<' 

, .r)l 1 ~-"~ our.rod~ ty c:a such; ~here fore, as we an&J.l aee, he in 
.{ '<· '~:rurther aiilil)isn-r-etums-t'O' tho senseless pt•esent&tion cf the 

· wOnat~>:;· :Jf{.stem--:!rcflt UJ.-Ol'! "XJ?ropriaticn--nnd in general becomes 
entangled i'n the most bezotradnoi .. GYII77cati tse. Thus instead of 
hevins gone further th..n i\ic·ur~ LlW.thus trll:es in. his works to move 
(otodTnut)pol, eco. b~.ckwards· from lJlic.,rd,' even fron Snli.ih and 
the physiocrats, 

( till L:r..l t.hu~-+ ff 1 · 
••••••••••• ·., ••••••••••••••••••• (Mal thus) : "Nowhere Jlaa i-t been ests~ 
lished that tho qu.,ti ty of lf.bor ·11hich a c otu:rodity huo tit its 
C:.ispos.:~., mu~t t:~~:pre.t.:a.i t; tlt:.fime the. lnbor t.ogethcr with th.e;.,n·cfi t 
.:.r-l..r.t .:.n it.t.. _..,J·v':·i: .. ;t.!.._.tl ... (ln:f5t:it:.(.:u::,-~.19:1,~cr .. lli.>n,lE~7l 

"prc!it" 
. l.:r, L,.l iJu:e. wishes at once to include/in the determin"-t.ion of yeJ.ue 
in order it -.-:ot:llc C.iroctly flo:: fl·o·m thi.c determine.tion thet which. is 
le.oking in Ricardo. From. this it is cleo.r th .. t he feels U what 
the dii'ficUlty consists. 

poll_ 
But if the buyer himself is a Cb.pitalist, the seller of commodities,. 

1865 

I 

... / 

/ 
f 

i 



!llld his money --his capik.l--represents only the sold callodit,y, 
then out of this would only !low the !BOt th~t both (buyer and 
seller) aell e .. ch oth~r their comCloditios very Cic"r L thuc &\1in<lle 
~K~RL~~x to the same degree if both reelize only the general 
rate of prco:t'it. From where consequently will there be found buyers 
who PaY the c:cpit..J.int that quantity of l&bor which is eqUAl to the 
labor pl~a profit included in it? For ex., A commodity coats the 
seller 10 sh. He sells it for 12. B.Y mee~s ofit he has at his dis­
:po~f.l not only thel"bor of h· sh., but 2 sh. extrn. But th" buyer 
else sells his canmodity, costing 10 sh. for 12. Eoch loses thus 
as buyer what they won as seller. The only exception is the '1'10rking 
class. Beceuse since the ;;rice of the product is re.ised above 
the price of its cost, they ct.n buy be..ck only pp.rt o1· the product 
&nd thus ~ot.her port of the product,~ price of this other pe.rt, 
forma the pr.otit for .:t<he_.c;_~_j.~r.list._Jlilt since the profit is gotten 
precisely from ~he f&Ct that the workers buy back only part of the 
product, then the clr.ss o! the cupit~ists cr.n never. realize their 
profit tbp.nks to the demond of the workers, ce.n never reclize it 

V by the method of exchp~gil:nG the entire product for w"ges; but 
contrariwise only thsnks to the fact th~t the ~~ wages is exchanged 
for only :L'':rt of the ~reduct. Consequently, ·other demand &: other 
buyers}'Uedfillcli9lls.ll!l'i S:t:li.erVIise there would be no profit. From 
where will they be gotten? ..... Thus ( e.ecorciing to lo!ulthua) b&"re 
ere needed who are not sellers ths.t the capit_~ist (cun)Arealize his 
profit •sell" the commodities "at velue•/ From t.his comes the 
necessity ~ot to forget the lendlords ( zemlevladeltsev), pensioners. 
omers of sinecure, popes, etc. including their le.ckeys end hangers­
on. How these •b .. yers" will acquire menns ( pokypatel1nyye) how 
they wust eerlier yet teke pF.rt. ol" the capitallist• s product without · 
on equivt:.lent--this Mr. Mnlthus does not develop......... . _ 
As a further cnfirmntion, necessp.rily flowing from this theo~, 
tl•e•·e is here added (prisoyediny&-etst>) thr.t capi tel serve::: r.s 
a representp.tive of a craving ( vlecheniY~) for abstrect wealth, 
n cravinG for the augment,:.:.t~ .. w. of value, ·which., howeYer, can be 
reF~l.zed thanko to the class of buyers serving as l'epresent.r.,tivcs 

· of th~ cr,.v~n.; for o:r.pendi tures, consumption, extre.vaganca ( motovstaa) 
; .precisely the.nks to the nonproductive classes who e.re buyers _ 
and will not be sellers. On thisbasis there developed a magnificent 
(velikolepny) polemic between the MaJ.thusi<-'lS &: Ricerdions in 
the 20s (.f.<".9_m 1820-1830 i,n_gener.J. present an exc eptionP.l ( vyd&Yu·sh­
tchyu~i~~~- e·~_o.:.:Y in .Eng. pol. eCD •) •• • •• • •• 

2. V .c. &~ accumulation 

p.._g§_ 
Under a g1Ten rate of profit, the full profit, mass of profits 

elNsys ~.ep~nc\s upon the magnitude of the ndv<.nced caniteJ., But ' 
accumule.tion is then. determined by thnt part or this- mass v:h:.ch is 
~gain returned into capitd. However, thr.t pflrt, to the extea that 
J.t is equel to the whole product minus the inco.,ed utilized by the 
capitalist, -.-,J.u depend not only upon the ;alue of this m><ss but 
also upon the che&pness of the commodities which the capitollst maz*en 
buy with it; partly from the cheEpness of the commodities ~hich go 
for his consumption; po:.rc.:Ly frow the cheP_pness of the oo mmodi ties 
which go into o.c. Since it is assumed thnt the r"te of profit 
i-1' given, then the wages in correspondence with the ossumption is 
t.w.so given. 
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:::. Lvc.r-q.r..99.~n nuu overcon!JumlJtion u 
bO<xlCJI.l:~ictdxx~_! !!!12.... 
Sismondi feels deeJ>lY thr.t c":IJ• prod. ia incontrndiction ·nith itself; 
thnt is forrus, its production relhtions on the one hand push toward 

besprepyo.t.svenomy development of productive forces .nd weo.lth; the.t 
thee :rel"tions, on the other hl'nd, nre conditionnl; that their 
contradiction bct·,;uen use v~lue p,nd e:x. vr-,~ues, mommoditj:es and 
money, purchnse uui St;le, proc.ucti"'n :..ilHl eon::;umpt1on, CP.pitF..l ani 
wage l:~bar etc. U.S~Umt: t];rtll•.t.~.-r ~;:·Ol-JO!"tions the IJlOre developed the 
productive forces rre. He recognizes ( soznnyet) the basic contrudic­
tion: on the one hcnd, unobstruct~d deY. of prod. forces & megnitude 
of wealth whj.ch nt t.he srme tiwt:: l:UJI.tiiBt6 of cc=cditiee,•::hit:h rnt.1st 
be poserebreno; on the other hr,nc, vc the b,,s~o of the limited mnss 
of producers by the re cess •. r~ .. me: ns of consumption. Therefore 

, cribtH: w:ith hir.i rL.l,Jr<;:;L.r.t nut, :.~. ·.-::.. tL :.~c;.rv...,, ;~c-.;i·.·o;..r:.._,_, bt't 
j rcn.l ( sushchewtTenyo) expressions of the contradi<t.tionc on e. lr.rge 

:;co.le end in (,efinite periods. 'l'here he koleb:totsyn eYerythine;: is 
it necess,ry for the st,.te to hole! back +,;,e productive forces_ 
in orde:- to brine them into corrcspon~~ence \'iith the production 

__ G. relr.tions, or the-.Jll:oductions ·relations in order to brin,; them in 
correspondence v,ith the productive forces? Pri atom he often :-aeks 

\J rescue in the pnst; he becomes the 1 udr-ltor t.emporis ncti 
, y. \ ........ ,~...:.. : •. nd would v:iGh to weaken the c ootrr.:.dictions by thE: estGblishment 

/ i~~ .-:..:.;:, of n corrP.ct relntion bet\',een income & CE.pit :>~, or between __ 
1 ~So-''-:, dl>e•ributiuu .r.nd produci;i,)n/liot- i.mderstr.ndin&t:B-...tlle-Fa-1-~ 

1' '.}v..::.·~. ,... o.f_9-j.etriJm.ticn--l·epr~.s~.!:_~~only pr~<!uctiQ!!_~e.tions :mB nii s ecie 
\ "'> -;ll!e pointedly =r•.u-ks ( met1<o otmochp_yet! the c orrt:rarilc t1ons of . 
-- "',, 1 bourgeois production but does not underst"x•d them &: therefore does 

not under,stond the process of their resoluUon "a well. Jlut ~ 
1 

' 

the root , in actuality, he has the cognition ( soznaniye) tha 
deYE;!'loped in .th6 nt~d.ru1~h of ct•l-Jit.:tlist ~r.:t:~t:t:r 1\the prv~ •.. ...f.orC·e·-~_­
·materic...l P.n<"J GOC i:.~:·. ·.:: o~m~c-~_...::;,i"i€--'--.::..·~i.~r. ~ r·+' .,~P.;·-ltl: ': · · ·-
wust evrrespond(!!e-,-,--nrws ~,P1!1".op:r,.io.tion-of __ "\,t_:i,_s_:J:;J;~ that 
the bour:;eois form-·-,re -o-rify trensi tionnl, full of contrad<ktion 
itf v:hich ·r.anlth alv:r.ys· receives ~ contrk.dictory 1"¢rr.t & at tht: l::lbllit:l 

t:L1.10 :kluxx· ~~'rcr~r·,.ht.re x:daD r~pPeurs · ( vys~upuet) as i-t.s o:P!JOsite. 
This o.edth,which nlwr.ys has poverj:.y as .its prerecouisite, xrubt 
devt:~~l)~ op~.y tf,un}:~ to th(:;; ~~t..Vt.lc ... JI:.l'~Ut d' ':.(H; l~ttGr.. ' · \ 

(·~! :l,book of Ma.lth~s 110n l'op:;ll::ction" v::cs ''· pemphlet against the 
li'l'• rev. anti the contecllll:;r: ... r','/. i"-t;:._:s. of :.;;oc_i:;,l. rtfl.)rr.;! ira 1:nGl<:il1Cl 
(Gut."i",etc.) 'Xhis wa w1 e.polmgy Ior the poverty of the "kge;lass. 
'!'he .:t,b!ory · wr .. s st. olen froUI Townsend stc. 

I . 
1 His"Ess~ on l'ent" wes <- prtm:;>hl~t. ~n ~efense of the interests of I ;~~"'l~~~;~~~~. ug:;inst. industri:ol cc.pital. The theorY wns stolen 

,I 

I! 
'( 

\ 

His "l'rinciples of "ol. :;;:co," is a pe..mphlet in defense of the 
interests of the CRpitalists agninst the "orkers l: interests 
of the eristocratS, ChUrCh,nRlogopozhire.telei 8SC• ngvinat the 

1

/
1

{ cnpi talict,s. 'l'hc tho.Q.!:.i... W>'S stolen from A. Smith. Where the ' 
discovery is lois or.n matters ,;tend piti,..bly, (pl.,chemo}. In t.he '\ _;\ 

, the further development of theory Sismondi pleys the chis! role. i V 
......__ ... -- .1 

,I i 

~!.'thor of "InquirY" 
~uthor of "0ui;:lines" . 

~-15 t 
The work in which the principles of Me.lthus are developed( 

is the •Ot~tl:lnes of J!ol. Eco., being e. plain & short view of the }; 
lnws relf.ting to the production, distribution .!: cunsumJ!tion o! · { 
wea.J.th, etc.n Londuh, 1832· i. 

1ss1 /..,_., 
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l!.=.!L Thin m<.o.n :;ho\','O UE from the "\"el~· bcginnins the. J:Jracticr...1 
rouucn ::hy the followers Oi' Mr,lthllG are ,g,.inet thu deter-

ml.,"lc.tion 01 Yalue by labor time: · 

\·i;.:f': \Y /
~ "That labor is the only source of 
wealth is a doctrine no less dangerous then misteJcen since it unf~ 
tunutely gives a bnsis to t.hose who assert that the property belong s 

the "orkll:ll!g classes &: that that pat which others receive , is 
·-~· khizhchcna or stolen from the first. • (l.c.,p.22, f'omtnote) / ______ : .... < 

•- ( The follo·':in;:; postulate s .. o·;;s more clenrly thrn d~ Llrl thus that 
., he conLscs !:.~~- (Wert) oi' c om:nodity v:ith tile augm~t,tion of 
( · Tr.lue ( Verr:ertun.;) of e. comcodity or money as capital, In the 

......... 
1

·· -.-. .-·12tt.er s~nse the vozniknoveniye of s.v. is correctly AX:fl!"l;lec::ed: 
; "Value of c':pitnl:, qur:ntity_ of b-'.bor which it costs or 

:1 ... ~-:hicll i:.; u.t its cLisposo.l, -rs-:::.1\·;nys greF~ter thrn the quentity of 
.:_. 2 .·_;... lr.bor ~·.hich wr.s spent on it ~ the difference forms the pro:rit, 
~t-7 01· rt::•·rr..rd for it.~ or:ners. 11 (l.c. p.).::!. 

And t~fodl·o~·;inc:; , te:.ken i'rom 1~e.l thu:;;, is correct, 71hy profit 
muot. be otn.ii<t-la;to 1.he exBillib.hures ( izderzhknm) £!....Jll:od!!£1l:,Qn_ 
of cr..p. }Jrod.: 

'111' th&rc i'IOV.ld b0 no profit fl~om the applied CRJ..>ita.l, 
ther.: tt.ere would. not be pobuditelnoi ree.scn to :.9roctuce ttc: 

co!;irH:c".~.tv~ This U!'ofit serves ::s the eSsenti1-.:l condition cf 
bff,;·r (:t;;~Qozh-:.ni~·~::..fr.nd c:.s such forms one of the component parts 

of the cost:& of uroduction." {l.c.p.33) 

·~···. 

~- ·~'" --;:~~-
~~v-.P 

~- t?·. ~. 
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1. R. Torrens 
p.so 
~vance of competition--phenomena of prod.--shows th~t capitals 
of 2. similr,r me_gni tude delivers ( dostavlyaet) on the average u Gimi­
lr,r ,profit, or uncit:.:r :... ~i·•t;n rt~t~..: ~.:·f .~,il'llfi t l only this indeed sig­
nifies 1111 aTcre_ge rate of profit) e. mass of profit depends on the 
mo_gnitude of the ndve.nc ed c:cpi tol •••• 

Ricnrdo evcry,.her~ jtlcnt.ificG (net considering the !ew r..ccidental 
rcmnrks) profit directly •.:ith R .. v. Commoilit.iP.B F.rP J:;oln, ar.r.n,..~(liT'Ig 
to hiL~, ~~t c .. ~~ r.c·t b~.-c·;x .. ; ..... ti:. .... :r .,:._·•- :~ol(: hirhc..r tl.~n Yf.lue 
but because they nre sole: ~.t 'Value. Ho.,·:ev~r, in the study of yfilue 
(1st ch. of "Principles") he is the first who in genore.l stopped 
to think ( zadumn.Lsya) nbout the question of the relation of the 
determination of th. value of commodities to that phenomenon that 
that similar capik.ls deliver similr.r profits. Thnt is possible 
only thw!:~ tc tJ,e fcot that the commodities produced by them, 
olthough they are not sold at similar price!! (it con l>e said 
however that the results has a s;~~Gr price to the extent that 
the ve.lue ot the unused purt of 'ilf'capite.l is also added (prichis­
lyaetsa) to the product)( l), but they deliver simUa.r ( odim.kov)lyu) 
s.v., a similar surplus in the price ebove the price of the used 
capital. llut Rict:rdo was the first who turned his atte'ltion to 
the :fuixi; circun;stanc e the.t c &pi kJ. of a, simil..rm;:gni tuC.e do not 
-l:i.t aJ.J. hu.vt: a. Sir.lilc_,,r vl~G,~ie •..:vu~)CLii titn. Th(;.; C.i:.;tj.n-:-:ticn :!.n thir; 
~ oromposi tion 
con~to:-nctiun (tti·c:·>nic) ''" unc<o:-:.toc(. ~t HE he found it with A.Smitb,--. 

--'-~ii"~lating::£j~fxe_l[g~!'-i_t?.i) consequently" only the distinctions· -
. c -r:r-ovrfrom 'the process of circula.tion. He ~oes not at all ,state 

directly that the law of nlue prima facie- contradicts the fact 
capitals of different_ organic compoaitionwhich consequently set into 
motion different' quantities of direct labor produce commodities 

' - i 

t ( ll869 

' 

or e. similtl.l' v~ue :.. give u similnl" t~.v. which ht::--id.entii"ies -with 
profit •. On the contrary, he apPrOF.Chh~ the investigation of yalu~ 
presupposing cepitcl and the gener~l rnte of profit._ Prom the·Ter,y 
beginning he identif':Les the '>rices· of production with ·vPlUe &: do~s 

·not see that this supposition from the very stc<Tt primn facie 
contradicts the lc\v of "V"'Ulue ••••• n. , · · . .. 
:e...g_ -· - ' vaguely 
Butfthis has been a great service: Ricnrdo dimly feels difference 
between vo.lues and the prices of production; ••••••• A. Me.lthus, 
"-S we sr.1~, utilizeG this to derl]l- the Rf(:,,rdiPn l•1w of _ve.lue. 

Torrence nt once, 
the :!Jroduction of 
by :-:ic crdo as his 
solve .the problem 
lo.w yr..vleniyn •••• 

. . 

in the beginnir1e; of his _E_ork, "An esspy on 
Wcdth etc." (London (~82lf)tekes this discovery 
poim. o. depart .• re not-a-i" e.ll in order to . 
but in order to aasert this phenome~on ns a 

( 1) The foll<n;ing c clcul>otion illustrRtes this. J,et us te.ke two 
ce.pitE:.l of l J:~:;.n., ~L4t. ·,;ith diffo~·ont org;.nic c~mpositions. Let the 
nv. r. of P• be 10;-·~, u:J nu.wh 1:-.s the r.Jlnuc.l ;;'-r .. r & ter~r of fixed . 1 
capital. we thus hnve: K[cpitd_a_ Kr-pi t:-l B , f \',11f-K \\'~''c.<.t' .. ·· '; 

Generel sum 1 mln. 1 mln. ~'"'~ c \'l,yo,M ~q.r.J 
v.c. 200,000 400,000 J . ( ~-·- :: 
Gircul••-tinG c .c. 200 000 200 000 \ ~---~ rf' J if~·~ 
l'iaed cnpitol 6oo;ooo 4oo;ooo ·'iii• IJ I~, . 1 

- \'i! 
If the circul:,ting cupitr.l mnkos one tum over in a. yea.r, the pri. ces · . .. ,;) 
o:f the o.:munl product c onsista ( soetnvit)_: _ 

1 
r -'0:. _, __ "h ~\, _ .... ]! 

V ,Q, 200 000 4u0, QOO, i''\·' I"',. I' -L--. -' ---,n 
:' ~-":-t...,i'__u·l~•f.t ~C.. ~; "{I .';~·,·,;,~~·/ .)\\~\ ~b·t(i\ -j'-\b;:~,_,_;,·_;,.-,·:z;~_:·~J 
,_'\lttt'' \·;j! .. • \·l , (~.· l l• rrJ - ... . !!fl .. 

/ 
I 

'i 
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( "uotes Torrens) 
P-~53 --Here the phenomenon observed in competiti<n is merely 
ii'Oted & registered. In the Sf'.l!'le manner the 11custom~=~_ry r~.te of 
profit" is presupposed, but it is not shown from where it is 
gotten; the r.uthor jJits not even conscious of it (soz.'loyet) that 
this should be demonstr,ted. 

l 
"Cnpi tds which contt:in the SPme quantity of 

Ctccumul~.ted lr.bor of the sume ma£nituC.e ~= la::::tin,:; { dolgo­
vc.:::::mo~.;tj) p2'l;lli:l E:t.t intui;;ot:it".n (::fi'e:ru:t ~uc.ntities of 
. :~o··-<t ~cbc~:· It;t •. t.::c products will be of equal price, "(p.31) 

The merits in this lJOstulnte consists not in the fFC'l that Torrens 
here ;:gain -merely registers the phenomenon, 7:ithout E:A1>lairdng it, 
'ut iP t):is, i.hnt ~he defines the distintion (between c"pitals) in 
t::1i.:;; ::;:.;!:;:~..:; t!:-_t :.;:..."!'~.:._,:;- t: .. .._;:.t;.~::; ::;.~~ =:.t.t.c uc.•t:.-:.-n c:i..:.::...h:ilr-.. l" ~u.on­
to ti...c ,,- ~· · ': '···· ~.,:,. ··~- ~'' .t :.e agdn spoils everything by the fact 
th1:t he looks U}.JOn t:.is as n "special" cr.ze. If :tlu:: value is 
e.qutW. to l;::...bvr Y:hich ic t;rJboC:.i~ti. in tll~ c:or.~t:!oc".ity, realised in it, 
it is clet-.r that if commodities sell at value --the s.v.emboO.ied 
in them cnn only be equ~ to tht unpaicJ. l;~bor t:::mnclit-.:d in thlim, 
or surplus l:.bor. But this surplus ll!bor cannot--under en equal 
degree of exploit,_tion of workers--be similrrr for the capitals " 

.,.:hich set ir!to coticn d~ff~r(:nt tl'J.P.ntitit.:i3 o~· (;~_-:·E.:ct l;:.bor•~, 
ir-c.iff ~.'\.;lt~:.;.: <..:. tc ·::}~<.. U-.t,..~· tl.i~ f::c.·.; the. (li!"LCt 7)l'VCr::S~ of 
~t·od., or from the process of circulation. The merit of ·rorrens 
consists consequently in the fuct that he utilizes this expres­
sion. \'/hat conclusion does he d.raw from this? That here in 

.capitalist production there occurs ~change in.the law of valua. 
That meons that the l"''' of V1.J.ue which is v.bstracted ( "bstrr:girovan) 

(
!' )/ from ce.pit.&J.ist proc:uction contradicts ·these phenomene.. And what · ·f) ~" ~ does he u propose in its ster,d? Absolutely nothing except a 
'!{ simple, purposeless ( bessoderzhatelnovo)verbel ~( slovesn,llvo) 

/ expeession of the phenomena which should be explained ... 
. f/ . • . prazdelenie ... ' U' ~But h2.!!... the distribution (conditions neces.sr.ry) for production~ 

· I' of commodities--in the form· of ccpitalists &: workers, cepital 
and wn.ga lr~bor-- throw o'\1 er ( orJroki riyV?..et) the 2:..':: of value of 
~it<> commoli.ity { thisj is simplJI 'deduced" (vyvoditsyr..) from 
'the ~nderstood phenome!l ou. . 

Ricardo tried to show t.hat the division betwe~n ca.pi'to.l r< 
. l'l<.ge labor --vlith severp~ excejJtions--changes no'thing in the 

It
·~~... detorminc.tion of the value of corumodi~_ies •. Basing himsel:!' on 

. '. the Rice.rdi•on exception, Torren~~t(__2tritsayet) th~--l"'w-...J:ie 
.-- '. r.e.U!t:!le-t'o--A-;-Siiiit.li_(_ii:l:;cfnst '"hoJillil.£ Richl'ao•·s·-orgumentction 1"!1 

. 
\(direct.eS-) who supposeathr..t r;.ctuc:.lly 11 in the beginning stnges J 

. :\of society" when people only 1'irs·t ",ppea:red e.s commodity 
/ f ~"i"~ - \ ! ~m1el:"s &: a~ exchBngers of com~odities, Vhe value of a CD_E!gl_od-±ty 
!i-\t. u\ ; 'X"" aetermln.ed b.y the le .. bor ~lme included in it,_]!ut .. ~n1lt then 

1 \ \~' ,. ;;-. ; v.iben Capital-?~ 0"!'-flT-'!hi;p .. ..Qi--l,vjljd ~al:l!li.!41iis1 "\eMs (as I . 
. \J)J// (J~~ / alreudy noted in tne first p,:.rt)."11lat the le.w,11f V~for commod-
-~ ~' · it.ies as COilllliOdities, is not ~( deistvitelen) for them only 

\ • · / then when they are consid~red e.s capital or products of c,p. tal; 
l it lJBYS ( 5toi t) only in gene:rul merely to .;c ever frur.J coruuodi ties 

' to c:.l>HuJ.. ln the other hand, the product. ~irst vsetselo assumes 

. i 

' 18'10 

l 
' 

' .I 
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p.5L 
the for'' of a commodity--by this t.hnt t.he whole product must be 
trrulsfcrmed into an exchnnge vrlue as well as by thi.s that the 
component elements of its production themselves enter it as com­
modities--it become<J vsetselo a commodity only with the develop­
ment & on the basis of C!\P• prod. It thus comes out (vykhodit) 

··l!.!i2.... that. the 1:,;·; of r oommoU.ity must be reel for production which does 
not create commodities or cret'.tes them only partly) and not re!il 

iB.J.l 
~ v 

for th..::. ~J:·uc.ucticn the b~tsio of which is the e;~istence of n product 
ns n commoC.it:·. The l::w itself, e.s •,·:ell ."S the commodity ~s the 

" \)(~ genor1~l fc:-m of the }'lroduct, is r.bst.l·t~cted from cc.pitRlistic prod. 
&. precisely for this it is as if it 1·:ere invalid. • h"-"t.l'.,c -

~,_.. ··rrr­
~ .. r ~,.. The influence or tht: divi:3ion 1Jet.i.':een "Ct? .. pit:"'l c!:.: lebor" on the 

• 1:..,(' ~;t•·v: b"sis of v,.lue i~, incident....Lly--not to specie cbout the tautology, 
)'}vJJI~r. thf.t ·:;hilt: the_;-~ is r.U._f,:.:E_~-~-:-:J..- c~~~)i t~_"_I--c-t~nnot cc:t(:;-~ci'in_t_ Pt:[~~--_&7?-· 

' ~ - , ogdn a very plr·.titUcllnous trlfrisfer·enc·e('ploskeyepereaF:cha) ,fevee~ed ;· 
1/ ~{>·'l-'J of n fact\'. on the s•~rfnce of crcpiklist production. While·· 

~ ~~ 1
' every one works with his ov.n m.p.--himself sells his procuct whim 

~OJ'· ... ·'. he produced (only the necessH,. of thr. celc of the, yrc,luct · 
,.., ~....,... _,_·;-, en !::. ::;oci::l ;.::c;-l._ _ra.:Vt;:: it' rc..:,l:.ty cc·:i..t!ci(c.c.. ·.:ith ±lu:. .~:~:.·r.C:ttc.t:i.or.. 
.'/(}).-~' J..'\11 nMV/ '- b~r ur;L' t. (... .. 1. !."!·I.~)--~: ::.u ... :·:JJ:am otnosya.tca costs like on me ens 

i. ) J'T 'las well as on le.bor, which he himself cxecut~s. Costs of the c ... pit~.., 
,,y..._.,•. \'(. ist lUJ:llliG are comprised of ( so~;toyat) m:qxfu!IXXXl!il<lll..U from the 
I' ,./}{{'; epplied Cf>pi tal, from the sum of values which he spent on production, 
,fv_,f ·~ ~, not from the labor <~hich he did not exec;.!!!!!. nnd which cost him only . 
\.. ,,..~ ~· 'tliiit:" whl.ch he paid. T"nis se:rves as a 7ery gciod basis for the 
~-Y' <, . capitalis.ts in order to calculate ( soschitat•) P.lld divide. 

~V,.. . ..L__amonG thcmzf;;lVeQ (fl. ~tmiul r.· .\ f :;..v. not a.cccrdir•b t~~-~ 
6f• ~~~~ ~b.t.<?oairect labor which a given capi. e . n O(I"'C'~bu,_~ 
1 · fJ~ · · ~cor~.h'L.!!...a&!li~~-Ppl.i~d.-b~. :a.&t . -· 
\':'t" ./ ~ --tt!i"il uta not at all a ~ basis for explainging U:ilk f'rom 
~ ; ,..) "here r:9dWiti the s.v. subjoct (podlezhashcheya) to distribution 
~. . , P.lld distributed. ( pas.Predelyaeweya) 

e·<:.v;_~~ ~ ki~:it..L, ~ ~ . 'i)~ .. ~ ·~ / . . -· ...... . ~ u.q 
\J,-'f\ ~~ ,... ~r . ------ -,...) 

,..v ,;r- .. '!<" ~ "' ~ v 
~~_..,, . \-----·- ~---... _ I d-~ 

~I Fi-.~-1 tf't-rl~ N--. .. 

,~' "'-~~~d~ 
q~~ w ~~C..-~ ~ 
1D , ~-t-1-) 61{. r tt'-"'-' ~"'-\ ~ · 

! 
·I 
I 

i 
' I 

... 
' , .. 

i ··; 

l2.!.2L .j 
The merit of '£arran~ consists in this thP.t he in general arOUf!es '! 

( voabuzhdnyet) the disputed quection: \'lh"t is the cast of production . ~~ 
Ricurdo constantly coni'usea the ~ of a commoditY- with the • .. 
e.g_st of production (to the extent that they are equ3~ to the prioes ! 
o:r productio~~ & thercforv l.a ~Url,J:duc thllt ;;ey, ,;.1 tho hu d6fin~ 0 tho · . 
~r:!.cetofl?.l.'O(l.; b!' it.!; c (•t:t!J I d!"uw~: d:!.ff!:!~~ .. ~~t ('C·n(!)_1J}1~ cr.. I·!t-J. thuu .: . 
t~.C:]~..o!"' c ~~:l! ;-Sc<.zrdu tllb.t tla .. vl·:i.ce; c,J ... u co:1·modity ill t".c.tui•!.d.ti<.d -)· 
hy the costa of prod., lc ,like Rio.u-do, includes profit tri the oosts . 

1871
or prc.duction. HoweY~r, Yal~o:o he determinaa entirely ditf'erently, . 

'·.. ~\.O~..A ~~~ 1-6~ Pf 101~ pJC"' ~.~· A 
'iio:.....:.:... ______ ......... _.. .. • I ·. 

/ 
I 
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not by the quantity of labor embodied in the comodity but by the 
quantity 01' labor 1 t can COiillllalld ( pasporye..zha.t• o;ya) o., • o 

i~6~n cl_ ear that the price of production· of-en--individual commodity 
n!.-d..<~,<!s-not depe.rt .. from its _!alUe,>1s determined by j;he Te.lue ·) 
~f ~.ll.e whole S.l-!m cb~ products of social capital.. -Thanks to the 
equalization of profita ~~ s~te capitals they relate to each 
other ( otnoayatsj\~r. "' -lillif~!lle parts of the aggregate social. 
capital rnd as ~ e pr.rts receive dividends from the general 
fund of s.v., surpl s product, surplus labor, or unpaid labor. 
This chr.nges nothing in the value of a commodity; this changes 
nothing in this that, independent of this, whether the pricea 
of production is equal t,o the value or whether it is gretLter or 

c~ lc sser._~h- '!" J;}1e 1 !1-!br-,/ H ·:c_f;!!_J!eY.er._be _ _g.~duc ed flf t,?e_~~'!.-> 
~has not b.een hl-6atlce&,-i.e. if there has nOt-been ppent on it ... 

~ ·a: generat qu,iJ.tity of"':labor needed for ita productionJidirect l<realised :· 
~ -· ·- - - . -· .. 

This qu~ty of l,bor, not only the pd. but the unpP-id, must be 
spent on it; 1< ill .the generrl relntion between capital &: lobar 
nothing is Cl!Fnged by the fr.ct thr.t in sever,l tre.des p~.rt of the 
unpd. lF.bor is apr>ropriated by the Chpiklistic "brothers•, ~ not 
by that capit~~ist ~;ho set ~abor into motion in. thnt individual 
brr>.nc h of indus tr::,. 

It is cle<r, furth~r, tht.t no matter whr..t the rel:.tion between value 
~price of prod. of a commodity, thelatter will always chenge, 
inc1•ense or fall, when the vaJ.ue chanses, 'inCreases or falls, i.e. 
w n the r,uutity. of labor nhich is neod for its production changes, 
'indly, it is cleer th&,t J!OU"t of the profit must always present 
s.v., unpd. l~<bor which is realised in. the. commodity itself since. 
on the bo.sis of cr.pitF.~ist :r-roduction in every commodity ther_e ls 
contained more. labor that io p'&iO. for. by the c ... pit;~li~it ~.-ho r.et 

ic l.,bor into ·n,otion. l'art of the profit can consist of lobor 
which VIas not spent on the commodit$, produced by the individual· 
bl'llllch o;f industry or rcc c.L ved in the individual sphere of prod.; but -­
chen there is some other commodity of W'l<ither brpnch of yroduction 
whooe pr.icc of production i"v.lls -lower th:m its vnlue, in tlie price· 

(
~~~d; in ·vthicli compute &:.pPid less unpd. l"bor thp.n is .contained 

, ..?, 1 Jhl1
. ~e see how the. oconomists .17ho, .. on the one bend, di~ce~ the re!J..l '' 

.· _\,J \"" 1 pheno~enon in CllffiJ.)Gtit_?.on, d~ no:t on the oth~r hr.nd un~erst~1c~ ~he 
v·~ ~ . r .. _ .. lr..t~on.s 'bE:".:.;•:tH;'n th~ ..!..<.:SU:i O:i: Vt • .L~iC {. L .. :::::~ oi _!l!'it:t:L Oi ~~·r_O(LlWt.~on, 

i 

1 
.. \ ,.r.;,c·n·t t9 the i"iction that ccpitr,l, .:0 not 1'.'.bo:r, determines value of 

1 ' 1 Jcommodihes, or, truer_._th.P,t_ther.e_iiLno-v""'.ue, _ --·--... 
I '· . ;__-------- . . ------ .. ..., 

'-. . -------- \ f) "X-lt: 1s therefore cle,.r that, ~~tho the prices or production of the 
~G· -: mr .. ~. of cor:l!lodj.t:ie:J iuuat _.d1.:Vi: .. tu i'l'OJJ Vt.lttcl 1-; tL.erefore· fro-ni their \ 

. •costs of production" must deviUe from the generel quentit:ll of labor 
contained ln theL1, yet these costs of l>rad. 1:; lJricac of rn4 oc.. u.ro nbt 
only dotc,·r.nl.ned by value i~~espndence with the lr.w of VRlue, 

~ imlluot despite it, but v.ll!a\.t'lln the bll!!_is __ 'l[ vc.lue k its law can the )
1 

· ~ existence of these oosts oi' prod;tbe understao~prlnces""of--pnq .. 
~ without th•s• prerequesite they represent (prads~eUt)abaufdity. _. 

L 

-.(bc,...,.,.,.., .. ,"t•u' ·-"'------ -~ -.;.:.,:: ..,. ..... \1 ... __ .,. I .-/· 

--·-··· - _,_ .. --pn.62~Gi:. • •• · · · '· · · · · · · · · · · • 
'fbis al&o showu to whnt is ~he distinction· between the forms or 

.. prod.- J: distrib.lltion ... ( reduoe<i)_./ l!rofit, th& form of distr1but:lon,-~.J 
( is_ ~~re n~ .. t~.~ -~':"':~ ~=m~}~~ f_o':~- of pr~d. '. I_' C_Q~~iti?:'-?·:--PrP~~·----·-

··'\l:...~~__g~-"'"'.L:..l' __ oLUQ~~~~-=-"'!.'~~ ~-'-!.": .... ~.'-~."!- ,1-'_J. V\.i Q """- V.I. :,p U~:_,~ nQt, 8t.i.1pJ.O. U UlU:JO• . -;-:· .j 
quantly a.re Jcs. st. Mill 1< others-.:to this-we'll return l ... t~r--who . _ 1 

considor the bourr;coiu for:,, oi" ·erull.:._ on absolute one b1.1t the bo1.1rgeoia -~~ 
~.::_:.:otribution :ral;.tive, h1otu,· •ml, oonti"\IUently tx-eneit"fS~;i 

---·-·- ----- ----···-· .---· " 4iil.. 

( 
' f 

i 
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The form o~ distribution i~ only the !orm o! prouuction sub r~in 
.§E.£Q.ie6 , Dii"i'ercn·cia specific" --consequently ulao the specific ; I 
llilli't.'eaties" Hhich compriaas the limit (predol) o! bourgeois dis- )/ 
triiJution ontu1· into Pl'Od, itself (soma proisvonot:vo) r.s a J' 
rld.'inHiveness ( op1·eclclennost) embracing "mi domint:tig it. But 
in •hie thr·t it ic constrabed, out of force of. its or.n imwMet 
lE.ws, on t.he one lu·.nd, to ciev-t:lop the productive forces FS i:t•··u 
did not _rypl~~~e-~~oci.l_ b<>~is; on the other 
h-n-:·,;,--1,; c:" Lguin cleve.l.op them onl.y wit1l!ll"tlle limits o! this 
li;ni ted!1ess( OOl\.nicl,ennostij --in this resides the deepast 

)Q ·.)inner secret r t: instv~mo._yu) l:llil't~!ln(priohin<>t of crises, the 
. :·y.fo:/! ccnkr .. dictiona ~-yatupryusl!Chikh in thew, within which it moves 
'-i t' hicfl e.va-;1 uno. or L vulg, r obsarv· nc e, cha.rrcterizyi.-t---ool n.e 

U /:( :'listoric: .U.y tr .• asitun· form, :rhis is unllel·sto.O<J:'crU: l ( grubo) 
"" Lut, o~ T.ile other hrnu., xi:kh in a cert~.in way./correctl , for ex. by 

~.-~/ 'ismUndi, ~:S L COntl'E.d.iction bct;·;ecn prod. foi- the Snke Of prod. 
clititl·ibut.ion ~.hi,~h e.xcluc.cs the nbsolute ci.c'Velopoent o:r prod\lction 

££L.lpso!_ 

2. J ;;uue.s :.::l!L .... 
. a~·r. -- .....r2.:.."""l. t. 

:e.. 65 bcno·;uniy ,,kh 
In :~ct~~lit.:f -.-:J!cn the qu.~stim:t ·concerns the ~e_s of cbmpensti­
~ bet"·c•n the ct·.pit~ls in v: riouc spheres of prod., one he~ 
in vier· ·n.:~t t.he pr(><i, of s.v, but :tns d.UitZibUtillil.:Ob!A:ta&WAU:fer­
enU:Jtegor~~.J:L...£L.£[~itaJ.iats. _ There conseqUently n:Ppei'rir here . :: 
f.ile p~ints of vie·;: ~:r.icll hove ~:bsolutely no relation to the 
d.atenr.in,:tion at vnlu:;; ;:,s such ••.••••• 
1:1.66 -
--:Tho contradiction b~t·,rcG.o the genel:"::l ln~: the :further· 
cl.evelo.:;>eci concrete rel,,tions is ·here (lU:!.ll-i')su:ppoeed t.o be 
roGol,-ed. nnt by me: .. ns uf· searchins. out the interVening -(Po::~&.':t­
"ivu.J'll.lt?:C!likhi ll.nks, but by tne._us -or o. direct subordinction ·· 
<: direct c.pplicr,tion (prisposobleniy.a) d. the concrete. to- the 
'batr:.ct'< .. Thnt this mcithod y:hic.h v:e see only in ·ambr;y.o in MUl, 
con,;idcrtcbly more tiGstroyed. the \':hole b"sis of Iticul:!do 1 s theory , 
tht'<ll ull .Rt.hoz• atl.acks of .enemies, d.ll bCt seen r:hen we o.O!Jie to 
H1~\f(l'.1.'lo~, lUll resoz·ts to _this wothod only r:hen :them he 
~.boolute.!.y finds no oth~r .,.,,_y out. Eut his b,_uic method 'is dii'i'eren1 
.... ,(y.G7) AJ.rerciy with J,.s. !.!ill -,c h:·.vo· the unsuccessful 
1
ue!1d•,,chnoy<') (liVisiun:. Pl'Oil.-, tlistributicn, exchmge, consumpt. irrn. · 

:h_¥_olel:!ic·_l,_~J: ,:p.83_ 
The tl.me from 1820 to.l830 r<>prescnts, f1•om ·che point of 

via,- of ~etr.ph:(.;ics.~ !lloct. ~ignific,,nt p_eriod in ti1e historj: 
of ;,nglish nc.tiond\ \llatsionc~'ny) economy, It is full of theo­
!'etic!'ol c onllicta !:or ,;; cg:oinLt tho Hicerdiun th13ory tr; cre,._tes n 
scl·ies or :.r.<mymous polerui.cul ·.c·o!"ks, Here we cite only· the most 
important uf these " theil' r.elntiona preaisely to those points 
.,.i;ich rslr:te to OU!' theme. lJut lit the srune :time it is oharnc­
+.~l·istic o!' thes" polel41c,.l ;:Ol·ks thnt thoy all in es~ence re!'olve 

'\ :.:.round th~ c:i.otel'l!li!!:' ticn ( dt.::.'initou,i') o'i Vr~Ue in its l~elat:!.on 
. to cr:~pit;;]., 

:.:.) "Verb"l Oboorver 11 

" O,acl'\'at.ior," or, ~ortuin ve;:bal disputsa in l!ol. l::co,, 
p:c.rti~ul•.rly 1·~1- tin,; to ValLlil k to de:n~nd J, supply, Lundon

1
l821, 

l 1873 

I • _r 
i 

I 

J 

J 
~·"J 

y -
'·· . .. · . 



( 

. 

\. __ 

The Dis1Htetrat1on o1~~.i!ULJH.cv..,t9_i,.l'fl_~l 
p.lOl 

111 the fuct thHt c. com:.acity ap;>e•·.rs o.c monoy t.here is contn1ned 
not only tt• fo.ct tJl,.t difl'erent mc.gnitudcs of tho volue of commod­
ities r--.re me~ surE;d by ll'lEH na Ol thci:;- oxprescivn in r use y:--lue 

of one ~j.l'i:i\:~hX0cou;r..odHy, but olso the f;•.ct thr.t they ··re oll 
rcpruwted in such ·. i'o1·:o in r.hich they exist r s the et.lbQdiment 

(voplosllcl'u.:niyej of socl!""-J. 1:--.bor l:.: therefore cor.. exchtm,;e for e'Ver:,r 
other :.;C;!.J:JOdl ty, c':.n ba tr;.naformed into :my ust= v:Jlue. fhoreror e 
in ~< . .-.ne:t--iu p:rice--t:1..;:r from tl:c first ( snachn.l.u) (-xc l"Clll"Bsunted 
onl. ide• lly; it 13 re:.1iscdon1y in ECtun1 snle. The misk.ke of 
.~1.ic: rC.o r6o1U6s iil t:1e f~·~ct th! t hG ii.lVeatigf.:.tes only the magnitude 
of v-~;.lue; l.:. thcre:fo.;.·e he i:; intorccto .. only in the relr;tive 
qu }:!ti~_of hbo,· ;:hich C.if:rer<-nt commodities thoot they cont><in 
i:-: tht:Jr.GE;lv·es as vE..lues in .:..r• e~:~.bodiod fo1·m are. re·m.·esonted. 
Dut tht~ 1~-.bor ecbodi~d in th~m must be presented r~"EJ social l~bor , 
,_s .. li<>JLted inC.i·iiuu,,l 1, be:·. In price t!lis is p~Gsanteo iceally. 
It i~ ·rco:=list:d. onl~' in scl€:, ·~his .trc.msformc .. tion of ,-..11 sorts 1 

o:t l·,bor of inclividllalu in s. ur.~.ifo!.·m soci""l lr.:.bor which beoo:use · 
Uf this Cc·r. b~ ilXCh&nt;~d IOl' GJ'JY Ol' those, this qu,;litctive Jd:Jit. J 
!;S!JCCt o.r the qu~stion r:b.ic;'l is ontt:ined in the ex.pressicn of ex.T. 
in rnontJ.: is not C:.evelopec.i by Hicurdo. Hicr,.rllo omits froc t3i.e't': 
this c:Lrcumt.rt"-e.nce--the necessity to present the lr ... bot· cout,ined f 
in thet:l ,,_s unifor;a aocinl lr-bcr, i.e. ir .. money, '.rhe C:.ev. of / 
cr-.pit~~l iro 11..6 turn prf.:auppO§£.!L... r..lrec.:.dy the· full dev. of ex. v. · 
of :· com"'ouity, poluohivshei ir, money independent existence. J' 

In the proceas o£ .1--I'Oti. l. circulf~tion oi' cc.p. issue ~l .. om the T~lue ':. 
ns indever,dent i'ol'mG'l it is preserved, o.ugmented, its s•·odh ·· I 
is mee.sared according to its first (pervonnchrJ.noi) megnitude ' 
in ,,11 tnnai'o,·mations, suffered by commodities in v1hich it ia ~-
blll:luiR presented i independent of v1hethel' 1 t is presented in ·the 
:nest Vnriecl USe Ta1Uos, Chonge~-~-OllJlll9_;1_i_t1eG Yll~f:ll SB~'-Ul~ 
bodily !ormo t'file-relo.tnffi between VeJ.ue existing up to prod. II: . ';1 
Tr1uci ,J:..~CJti vad ·~s __ a.l'.~.sul t-.Of- proc..-,_i:!'J_v:_;~ue cxist_i.Jlt;-..llp._tn ' 
prod...,U::upit'i;;Cis cc.pital token ( vzi~;~) in .. op,,oaihon to profit-- . ··:·-\· 
io the ,moot important •;.n<i. determirti<lt in t:1e r;hole J?o·oce,;;s o:f cop. 
pr9_cl._}Tilis is not only the indepenclent c:q>resdon of y,,~ue as 

_ _........-----~oney, .but. value in tl1e process oi' motion, vo.l_v.o which is ·pre- ,. 
/ .-.. served in· the proo.ess wiJere use .vul.ueo go through tile most ~ 
( ~}.; diati .. ct ( v~.rieC.) fU!'llla. In c:apitc.l, conoequently, vclue receives ! 

.. \.. \.\~· '-' _ _9onsiderably more independent exist_ence thanin monej). . l 
·~·-.. ---- -· '. 
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Therefore we a'"' juuso the dsdoru of our very ;dse ( ruonogomud­
revo) critic 01' "Verbal dl.spUtGG" who looks Upon the fact tho.t 
ltXnn p.l02 
ex. v. reoei,ed e11 ind. existence ns a method o:f e>:;.reasion, 
mnnne1· of ta.lkin;,;, t.s " scholhstio invention(izob.retenie). •• ~ 

I• 

poW .iJ• The problem oi' •unch,"'ged scnle oi' v •• lue • in r.ctut.lly wus con- t;J 
seq'iently. ,:n incor::-ect e:q>re~uion in o1•der to sau.rch for ( otyskani_a:i]r. 
Ullc•.erst•::nu.l.ng, the llt•turo 01' Vul.ua itself 1 the de!'lu1tion of \thiGh· fj., 
in its turn oould not lie value, consequently could not be oubjoot . ;t 
to ohrnges n.s va.Lua. 'l'his .,.,·r~s la.bor time--sooj,nl .lnbor1 o.s it -'·:·;. 
it is apeci:!'ionlly pepresent~~ in oommodit,v prod, The qur.ntity :;i 
o1' {{§\bor hr;:J no Vul.•w, is not r. oommoctay; it is thrt which ..• ';!~ 
trunsforms commoc!itieo into vu~ue, their unity; as nn expressic:r, .·ff 
o! ·t!Jl.o unity they ''re qun1itr.tivelY unifO.Jl!l.. t.. .at;F differ · .. , 
;ut·uo't.! tu.t.i•al.:i culy • Thoy nra the da!ini tv (the c:::prem:ion of.) --~~.··~ 
qu;·.nti ties of oocLl l;.bor timu. 4l 
1 ,1Jotlullooh tiM• Jll r.. '·~ 

Vuls•·rizer of ru.oordit·n eOOo ~- At the same w~ sw .... If 
~itinh1~ reureeentrt1ve or ito d1c1ntogrntiono(pol,l) {{ 

I 
' I 

i 



}:..--' 
t.J.~--u~.l-c. l,,o:' u.v.l 

'"'"· lll 

P•22L .. 
\ 

Thl:rrctu:-l ~:-ru1.1.-... ( o:i·.' ;. :..;inQ:i.t; J c . .::_Ji t~ .list l'(; ... .)JJetit:::ltn to n ':on­
~ic.E:!"(....b:'..e 'ie._.rt::u 11p~"cfit u.:J'-'l: ._;X~)::-·c;.pri:.'ti(;n" UHi to "u.n j.ndividunl 
l:,llOi' 11 of c~ .... .:.)it;.J..is\. t.ht:l'l;. :;..~; hur:.: ln(::.>(.:ntt;C: (prcc;o=:;t: vlen} 1!!'1 
ec~Jc<;i:,..ll~· \:ic,e Jq.l.r.\.1.£ ::.;co.!;e; it i:.; her::! ~~uv~tion nut hbcut the 
erc:.!.tiL·n of ::;.v. Oli.t :.~bt.•U1 .. -;,..;·;(; 'l:i.visior: :>1' :-·.r>..:ur::ul~~te( :)refit of 
t:r..r.· ~;hv.Lw >.:l:.~:... o:f.' c: .. -... it;.li;;;t ;,I:;un__; it;.. inid.\'.i.r..::.•: . ..i. ::;cr.iLcr;; in the 
l!il..:l'I.!W.;Lill! fi·.:...:..~,. ~;t.;,Ct.. • ... LL. l U:...: ... nvt. <-;C.'Lvt..."•"iJ ,_,;_; ;,:t, · l:i.. C.:<.:rtt~in 

: .. Sj_;<::l:t:; ·.•i ,;_·;·.).-it, :..·G·J.' ~=--~·, w: ~cd on :;;.:__;eo.:t...l·.~ ... i>A1,· :.10\'c onl:: in this· 
q;hurc.. Thc:i:r· : :-;,: l~;~;i:::.: •• n:t•~.c c~..n::;t..~i.d,.;lltly i:~ oni..Jl·d.y t;;:L:lu-:ir;;d. 
l:·e Gi·: Uu •;\.' !:1!; .;,' · 
-··i~!'LC:::.G~;J..:,' ::: 

... ~ .. 
" ....... .:.·-..: :. ·;, ~i.: ~ ··'- ' . . 

\,. •• 1,.. 'J': L ·~:'; 

t :..-_.r •. )... !... • ,_ .• ·,. •·'- : '· r ·J; •• 

___ •(:: :i : • .io 11 ',,' ''-'{;:~.:II--i" .... c'-'ni'uses 
-~.l ~:. ::\.ln\.]"Li·~·;J!·.c~ b:;' tile err.::·.­

·····'- .''· c.:t· ... ~·- .. .:.vt;h·.:.~·. ~uch 
~-·,( ·J:.~ . ._,-i.l'-. c.'f' c:~:.JL·,r"it r'.:., 

.·u• .--U~: 
.... · t: ; 

".: .. t:::.cir. :;i' t::~ · .. o:< ,;.r·:~ 0;/ r·· _ . .i."':. :.:..::.~;~:-., ·-·' ·-·- ! .... ,~:~: ·::itl~ ~:·.c ).·r:~:s;:ms. 

ui' e.;;;d-.!.ai:t.::ti!.:a.:r:t::<.::::.. t; !." n:.::r.: •. ..:. .. '(J: .. j·: .. ·.:; ~.:<J.ch. 

'1'!·10 fc: ... o~.' i;.cc::Jt. ,,_n:.. !;;0~~J·Cr;-;,_ 01 :i.r:cor::t:: ~;:):::-t:~ti. t;:.;; rt~l. tion~ 

l'. ,.r ot"cl.li• ::_;:-oc. in·;;.. i'cti:_:hi::.tlc: :·o~·~·~. ·:;;:.:::..~· bzin.:;:·, ::.:; it'a_:c-:·:.e::.rs . 
~~,( on the sn;·; Cb, 1s Eo·.-.. ,., tc•c i'c·o::; fl·c:: .. ti:c hi<:C:on( r;lor,·tci) !i:\1l.lt6Fi!lt0n 

~ ~\Vl ~-~; lhh:;rl':!d..itvu~·usiJtchil:l: iini:::;. '!'!1u~.o, tl::.; ~<:.~·th becr.um0s"' the source -~i 
·.~r. ~ of tJrounf_rent, ~~~- ti;;,; coucce. c:l' ·.:c·ofi:!:, 1'..116. J.c.bO£ the ~ource. of,-'~: 
~'1 '.';f. <t · ~ ..-m . .:;es. '!!Je j.>G!·ve:-tr.c (.i:ovrc::olOcnt-ohe:o•·yr.) fo:r.. in ;·:hich the o.ctnel · ' 
~~ P..-9Y '~ izv:r::,c~ect:eni.J·r i~ e;:,._;r-e~:.;·~.c~,. ~:: nLtur;._~ll~· t~~2t!Hae~n ~~c rc:prc: ·< 

. \3 ,r f."'J S~( 0<l0bovoj kind ,o!' :'il:.ticn --;j :.i.oli.t h"t:.::;•' XEl:i;;tonxx iG_ the religion'! 
oc~~· ·.\5' '- Sel:'t!·tl:OOS 01 the i..'.~t::nt5 Ul tr.:1..:. :.:et!';.OL 01 ,.::!'0{;.. '£hl3 X.S:•:XXspeclaJ: ! 

~
":( j.ci tb: ,.,·hilis't.it:::... ·~·h~ \"1.<1:.;; . .:.' ~cunu;.1i:;t..~ --il. is ;}f:C:CGS::.r~r to . ,; 

, .. 

·.~ ~ / ~- cdst~r.':;u~t;;·~. ·i.l:e:; .. L·L.·;:l. t.c ~.n~.:;;, .. i. ~t-f.bllo·:.'ero \ i.~sl~do"~n.telei') · ··1 
\.Q~': $.~'".~·.hur.1 y;e cr:t.t~cJ..::.eu.-- l.n HC~t.o;- . .!...:.y tr;nsl~ ... t.e ~n thf.~r lr·ng~.w.ge ·.·' 

·r·'"' · ,. ·· .~f,,, · ~ ...... ,·-c:-'··~,~h .: .... _,_., ~rc·~· · ,J .., '"' !"t::Jr.t:;E(;:fJ't.:. ,.:i.•;J)U..;, );P.JL •. L'V~:... .,. ... , lJV,o_;,J.;t..:~.:.-..H.£..n . ..,,. '-'<>•J:'• .!."' ,u ~ · ~ 

c:...rrie!'::;(no:.:..itc~ei) 0::.. ti";t:_ ].:-_tt.cr ir. ·;:l,otl (in this relJ.resente.tj,ons .j 
[-JHl mutj_vesJ it{,p1·ocr:) is reflt.cte:. only in t~11H::r ~upe:!'fici~:·.l ns~.Ject.(;~ 
'l'heY. tr:nGl· te tiws~ into c,cJc:b:cin::..i:ct:: l·n;;}J.~ ;;e but-f:com the . ·!' 
point u~ ~ien· of the rulin~ ~:~rt cj u:~lt..:.lis~s, therefore· not ·.::~ 
n~.;.ivel~l G.1W. 01Jjcctive.i;: but. L.~-H~.J.o,_i!:t.ic~J.ly. The li!llitecl (ogrr;nichet::~o~ 
r.~.nci pcc'::.ntic a;qjressiun <Jl' vul~r_r re:Jrt:s<..ntt.r.ionu ·;;!:;i.ch neces;::::-.rily ·) 
f~l·ise ·:,it.h the bec.rur~ ol this met.hLid of ~··roc:.. is (;O!:Jpletely _-:;] 
C~st'inct t.rom the. x:tzu~~ Huf:.:~r~r:~s ~ ~t:··.r::ni) uf ~he ·p_ol~ to4.c o- ec on a~·;; 
tnlott .e .. s tn~; .:_;h:,•._·J.ocrr.ts 1 / ..... n.ltn, .. 1c~.rL.o, !)OStlch on xrnrl:.el: ·'j 
inw~r caunccticn. . . -:~ 

!IoY:sver.,_j;n"" dJ. theoc furm U:c "'""~ comulece fctiGh is c: •>i.t.el j 
:::!ll£1:Li:.~i£ljhy_JiJ'·incuyc.cht.clti) it:t£;:out: !lie ;n·ir.1:try :;>oint of 'l 
de.:;:::-.!'V • .or!:• vl' c~._:it• 1 --1::oney 1..:. the furmulf. !.~-G-1'.: here x:ta rE.cluced l 

·1 
to both thei::: cxtrer.:o r:1f:r.Ji:..t..:r::J :r.:-j,;. ;.ioncy ~·.·hich crer;.t\1 more wore. · ~·j 
7ha prhlh2'1 xmi ( !H::.rvvn,..:..chc..ln:·yu.) : .. nc~ universl. for;j;ul. of cr .. pitf..l ] 
ifi reduced( svot.its:,r::.) to n scus<::lr:ss rc:.:J'..tnle. ·r 

'l'ht;..,..!!p.rt,;1_~:~.tur£_, r:.:..; ;jourcc u. 1.· ;;1·ound rent, i.<l. of 1d!d Olmersh~;~.· 
lc. sut'.fichmtly fetit~i'1lstic. bU.t thrnks tc the mixinG up of use v. ·:· 
r:ndex.v .. the ordinr-1'; :.Jro::a.:nt __ tion still i'lncts S!-l:-::h;niye in the :. 
9ror!ucti vo i'vl·cc vi n~.~u.ro ~ ts!:!ll' ·oth~ch, th~ .nk~ to som~.; ~ind ofJ)'' 
hocus-})IJCUS is per:-H.m:i.il'eu ln tl1e ltDdo..-mer. .. 

.... ·;: 
:- .,_, ,, 
·u 

' . J.. ~!'1~ . :-g - ..... --· . ·:~·~·. '• ·:;. 
- :~-~~-' . 

t 
' / 
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l,;-.(,.J.:: 1~5 the GJun;(' Ol ~!:.L' 1 l'• Lhe SiUJ.rC of the: \'.16rkel' in 

l~~.s rutJI.t(;t 1·;hich i::.: det.~.:· ... lnt.;: \J:,r t 1<;; L.:.'ecific EOCir..l form of 
L-.. boz·; l:·.bor .:_:3 tht.: uot.i.rC<:: ~j t.hic t 1 t tho ·,vorkur bu~,rs from the 
~'l"'Ottuct (c•~lJi.t.l in it-t: nH:.teri:_l forr:1j i.Jy his l:.bor rr..zpeoheniye to 
1roduc~ IJ.l'iC in 1:--.bor mt~ster:> <.: sour'.:e th~ n:Yz to ~·:hich ::.>-·.rt of the 

~ro.::l~.:.~t is :retul'~lc~ to hi~.~ in t;;it:; i'o!"m uJ.· ·,·:~ i;c::; fro:;. thic product 
:.~~ r::;.but.-_c._,t.ely:·. -~-l .. hi:~ i~; t.i:.>IJ ~->Ui'J..icicmtly pretty(kr~--:~ivo}. But 
the orc!in:T.Y .:lr..:;sdJi.r.:.Livn J1t:rc nc:vertilt!J.t:~f-; ::;o col~l"'eOl)ondo t.u the 
rctu.-.l situ~ tiut! u1 thin~..:~ t.l::t, ·J.tiwl~~h it ;.ixe::; u;J l:-.l.Jor ·::ith 
r::;.,;:;e l::.bcr ; nr. h~llG(;; t.tH~ .)ruc.uc.·t uf ;·:r..ue l:.bvr ...,:~·;;;._.::;e:>---r,·ith thrJ 
pr~Jr.\..lct of 1.; bo;:·--!""IC::Ve!~t:r.~lc ... :... o .c: thin~ i.s ·:lc:: .r to <.:OWrL(.;n oense .j 
t.:1:·t l:·.bo:· '..!!'·~.:.~tee it.:..: ~Y.T: :~·: .... ::. 

:.bout c· :it·l, to tnc. ~::;~t.cnt Li~~.t iG loo}:cC. u
4

)•.·n i11 t}~c .:.:'J:.Qr£s_§ 
uf :·:·::d. l'E:I:!::i\!~ : .. ~---~ :.::: .~:.~~ :... •. :~c:.: ;;"'...:_-:_.j ;;n t::: ... t i-:. :i.r- r· ' . .l(;:·i:.On 
~-·Lit.::!l <..;iv~.:. tL·- :,.;:o. .. ibi.!..:i.ty t.o l~V8 (~"J,;·.:;hi\'it .. :··; t1::: r-.lier: l~;.bor .. 
','h(::t(!c.!' ti:i..; :·,;,; u.:.:.::..i:.:iel!cd "~r.ct L·l' ''-..m..,:u:;;t.", b~sef or '.-::. 1-.hout 
b:~.Jl.t.:--lJCJ:e. i:±: . iZ · l •:.·· ~· ... .:.~resu:;;e:.( r ::.c •.t.:;.;t;.:.:r..(~. t!.E': rel· tic.n of 
c: .it.<:.:.::~t to ~-:o)'}:E;r. 

in 
To t::·Je e,xtent. t.h,.~ £.:d.:!:t:~_ i::;/ttc 7)roceq::: of ~r.Df41~. eircu1F.tion ....... 

in . ••.:' cr.st nl'Cli'L ~w!··- ic C.eCucG:d fror;: e:-:cl1anc;e, cons:;;quently 
fro~:.;;. soci:_l-re.i.~ti{.m, ~..i;c~ r::.::t f:~:.o : .. thin:;. 

/--~---.... ...._ Iut in_ ·,;~:·;iJ.::.Lr:l:t:i..c.£L~~HLin1.e£:g tilt~ i'eiisi-. i:.; corn~Jlete { zaver-
/ shcn) 'iJaJ:..J:x////I'(. ti'le fu.·::: uf C<\:.:i'tLl cecin;; interest t.hare rem:--t.ine 

{ only the definition ·,·:ithout t!'lc inr;trutH;;nt QpoG:.trecttstvr·.) of tlui 
Droc ess 01· ~:·rod. i.: c irculr tion. In c ;_:;i t:o:J. and ·~~·ofi t there still 

\,.;334-: ·renu:.in.s the- melilqry of the; past;."~2.lthou~h the d:i.~i.inction between pro- 1 
·.1 fit and s.v., yt!dinoort;.znOi prui'it ·of r~ll c::..pit,cl ·--thru xhictk · 

1 ',, t:"!e universr;;.l nor~u of J.H'Ol'i t--c::)i"t:-·~ h. <i.re~dy ~;iUst. der}:enc:;d, ·1 
'·-.. ~ecomes o. temnoi thin;;~ m;;ste:r.,·. ·I 

". In' ·c·.~-l)it;.~ ce(tino J.~it. thia :.utCJ:J~:tic fetish iS complete; .. l 
seJ.l- ex:nanciing. VFlue, _mone:; c re.:.t.int,; r.wne:y; in this form there - ~~ 
a.::-e noC trr~_ces o:f its t·l~isint;. 'I'he Cocit·~ rrlr,_tiun finds its , 1 
ZP~''ershcnty~ P~S ~- rel~c.tion of ihin:;;s (lilC'ney, r.ormwditi~s')· to itself.::.~~ 

.................................................................... I 
?.Clt~ssical ecif;; u.: Vukg:~~g_.!J.;J.)Gt,_ 'i·,f:j 

{ c ur;c; lu&i .:m; j . :.~ 
;uo: 

Let us asl:iun1Zlth:-t the ~·l'Ocf-::::s oi .::.~;·od. is ·con:;;t.-~ntly repe,<;.ted . "l 
in the SL:IiH:: cvnditionu, i.E:. t.hrt re1)rod. o..:;c:urs under the sp..me condi­
tions cs prod. y:t.ich assunu::s ;_ non-ch: n.;e.:.ble pruciuctivit:: of lr.Jlor -· 
o·r in ::-.ny c;.:.~e ,~ss;.u;!es thr.t tlr\:.: v::.ri1_tions in ~~rod.ucti,,!ty do net· .- · 
chr .•. nt;/'3 the rel.:_tit...:ns 01 t,~,c : ~t.:uts of _.:·ad; ·,·,hen, conGoquently, ~ 
t.!ie v:..l~.o·::; or ~r.uli:x·cowu:od.itieG, : s r. cons~--~uencl~ of the chMt;es } 
in procluctive forcq •~re r~ iset~ or ft..ll, the dint.ribution of the :-J 
v~:-~i.te ol L r.or.m:vr.ii ty L~i!t·.-:ecrl tht! .- uent!; of ~_Jrod. ~-;auld remnin the ~~ 
SFr.me; in thi.::. c~r.c, c.ltho -theorctic:lly it ~70uld Ue iurcc,.lr(~te if ~. 
1·:c sv.id tht-'t t:wy kun:.:otit~iruyut to t!1~ extent. th:.~t they :-\re u~_d_er .eU 
ii.:V(H.Jt i tu.i.i.'UV1.nl~;:ili lot< uutit:l':.,d.ouu L:u: i'ul~::Jr·.i.i on of :-_~ ~7hO.Le by merJls- ;:;t 
met.J'JS slozheniY_t·. oi' it.o _.-r:.rtu. The vr.luo i's cor1stt:ntly divided .-_~~ 
ociinrJ-:ovo on Vt·lUl~ :..rlri s.v.; :.11ti v:U.ue ;:oulti l~a:-;lf'"Lb~:.l::::: evenly :il 
l.)n ,·:r.~.t,;cs anti lll'oi'i t; profit wot,;.la evenly i':cll into ~J:n:i:i:t interest ~·.:lj 
the in~omtJ 01 tht~ t:::nLr{.:·.:.Jl'tlllt.o!r{lJ:n:'dl:.orlr;,imE-~1.el} ~-ncl rent. ConseQuently::] 
it coulu :..e r.n.iC.: l:..:otly, tht,; .erice ut' ;, ... o:-:om::1odity ft1llB into wc.ges, ./~ 
l)rui'lt ( int~rc:;;t} tnu rent.; tu-1d OiL tht: othe:· h:J1tl

1 
W~!t:;es, profit , .. :'1 

( intero:Jt), Tent cunc;;t.itutc.: VL:.luo or btitttn• ll!'il'!f:': 'l'hi.e !':-::.".rn~mer ... -. :-} 
not;ti, vr uqLiuli ty oi' l'tlln·oct.--the rupeti tion of prod, under tho3 _ :J 
snme c;onaitiun~:~--doc::; not. exi~t. l··roductiYit,\• ~nngeR J.t:rl 00'!ldi_t~i_.t:~n~_:-:=~ 
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371 . 
{ ur j_Jrudo.:) chan,se. ...onaition on their oide chnnc.;e J>l'Oductivity. 
Bt:t the deviation ( otkloneniyc.) are revec,~ed p>:xtly in superficial; 
'fluctuations which cturint; c. short period t::.r0 equnlized; 1)artly 
in r1 :;rr:.dlA.t:J .. 9.ccur.mls.t.ion of diverc:;e:nces which either leud to a 
crisis, violent, r:.:.•I:OF.rin~ u. rC;.tUl'n i".<' oln rf:lntians; or only very 
grudu~.lly .:;.rc reco<.;.ni~eci ::.nd etr~.:.nothened }'.S r~ chr..nse of conditions. 
I'!'"! the forn1 of inter-ef;t r_nti rent, re)rCGcntin,s the r:Ilt..lcil~i.l.ted 
s.v .. i~ ~:s::>;.Ulled th~ t the ;;ener<.~l CllLrt·.cter of rcprud. remo.ins one 
· nd t::e S:'r.:~. ~~net thic is :..o ~;hile \.he c<·.pj tn.list mcthoC. of nrod. 
cont.inue.s. ....:~conc.l:,', it i:.:.; :·.l:...;o r.:.s~umed thr,t to ~-. i;rer~ter or­
lesser de,.:.rt:c: th.-..:rt:; r 1:50 OGGUr.S in r.Ct<lnJ.i t:,· "i:..l:r.t for fl. definite 
llE.£ tl~£_c;s;:·inc;C:.. .~.·01. .. _!:_;~vi t.jli:..; i:Jt:1..t:oc. 01" ::J.!~au. re1:1: .in the ·s~e. 
In this r.:::.nn.::r t?18 rc;:;,.l t Ol" )J'Ol... ir;, ~ :.-.. ;-; <.:.. £.£..£lni tt, then ~- ·. \ 
sumed condition, ·:>rt..cistl.;• :·.s < c.:.eter:.ined ch.· .. r;~cterictic of mn.terinl ~ 
we~Jls or ·n·od. :'hir.; ~:.. ·,,t;;· r.·..:-.ct: oi in(tc ,c.nc.cnce of (.:.ifi"erent ele-;nentS1 
iilnto ··rh.ich i'r~l~ cunsv·JJtly thr.: .:_;.:cicC of pj:od:-. .11d ·.:hich it constent-
ly re~.n·od;..wes put rn cnc.~ to ££isic. : .. \ 

;···~;..,;..J.··.·.-···-.. 
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1. Simple Reprod, 
2. Transformation of Income into Gap, 
p.l60 

How are matters with the augmentation of cap., with its 
ace, in distinction from 1 ts reprod., with the transformation 
Ofi"ncome into cap.? •••• p.l61 First of all, consequently, 
part of s.v. 1: t.he corresponding surplus product in the form of 
m.c, must be transformed into v.c., i.e. it is necessary to buy 
new labor for 1 t ..... The au.g..aentation oi' the population is a 
basis of nee. e.s e. c oo~tnnt process. 

/ p.l61 
~V , Row then do matters stand with the other part of s.v. 
\Y (;..----. ·:, ~lch must be tro.nsformed into c.c. In order to simplify matters 

• I_(J- ·'\_·,·~,. we will abstract ourselves from :foreign trade 1: take a'(\~ 
~ ~ ~!;.. :>' nation, ( zemknutuyuneziu) ..... (p.l62) Consequently in order that 
V ~,- 0 t' the weaver may each year without delay 1: interrpptions till'ansfo:::m 

,_')In--''•. · part of his profit into c,c, ol: in order that ace. be a continuous 
· 1.-=- process, 1t is necessary the.t he find on the mkt. e.ddition 

quanti tiy of yarn, leoma, etc ... 
Part of the c .c, which annually is counted as worn. out .r: 

as such enters into the value of the product is in reality not 
isnashivsyetsia. Let us take for ex. a machine which serve 12 
yrs. 1c costs 12 th. lb. st ...... conseqqently, 11here there is 
much c .c, 1: conseuqnetly much (bolshoi) fixed cap., then in · 
that part or the Vp~ue of the production which. replaces the 
fixed cap., there exists· a fund of ace.; it canoe be utilized 
tern who applieu it forinvesting in n<;~w fixed cap. (or even in 
circulating· cn;p. )• r;ithout anything being t •. ken for it from a.v • 
( cf, McCullocr.), '<his fund of ace, ciaes not exist on those Bt&gee 
of prod. 1: with those nr.tions who do not have much llued cap..... . j 

Eut we wish to stop here on the following, ETen if the whole 
cap., spent on machine prod., reachee only such measures ( raamerOT) .. 
which are necesss.ry for replnocrncnt o:fthe Wltmal r1eurinc out _, 
l2.:;!64 
Of thE: II'11~.Chino, th;;n h~,; •,:OUlC. lJrV(,UCC C:·-·lH.JidC!"~bly IDOl'€: trlf~Chinu'S 
th~n ar~,; nccdec'o. u.nnut..lly ;;il:C•,; ~;ti.r r.·. tt.t.l: l~.-;;.rtl:: o;:·:L-;ts 
ideally but in reality must be replaced in natur!lllonly :sliD 
a.fter the iateoheniya me.n.y years .... ln order that the last be 

in motion lc only continuously be reproduced annually a new 
COnstant expansion Of prod, is necs~~R~~to him WhO needs these 
machines; all the more so when he/iil!t!IIIAtll.at?s• He:re, 
aonsequently, even in the case where the CA!II1Y!f!t!His sph~ 
ig_merely reproducedL- aoaatant nco, in the other (oatalnykh) 
spberes of prod. is necessary. Eut thanks to this this constant 
eoc, nlso always i'ird a on the mkt one of its elements. Here 
in one sphere of prod. there ~~· ~.~sPstant zapas of commodities 
:for Me., fo>· new a.dditional~n<l:~ 'cl:onsumption in other spheres 
even i.1 the case where nalichny cap. is merely reproduced in 
this sphe1·e, 

, •• but it is pcs•ible that he does not find them on the 
mkt; then he must ordel' them, •• On the other hand ( p.lG') 
if we aupposod thnt the spinner tranoforma 3, tho lb. st. (in 
yarn) but the weaver does not aco,, than it will be impossible 
to sell the yarn eve .. tho there would all a ondi tiona for ita 
prod, on the mkt. ~ these 3 th. lb. st. are in 811Y case 
transformed into yarn but not into capo 

Credit, on which TIS will* not stop here, serTes as 
P. mer.ns far e.ccu~mle.t~d O!!l'~ to be applied. prcc!;vly- nut, ln 
·that whore where H is created but there IVhsre it has the best 
Chanoos of augmenting ita TalUeooooo 

ior the t1me being we leaTe individual consumption 0011- ,/ \ 
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~ . \~"\) l;J' pletely aside 1c speak only about the mutual relations between \\\, <lo' \} ., 
,J ' • -''· .' 

nroducers. I! it exists, then, lstly, they croateVa mkt for ·-.'>'~1 1 
capitals which must replace eaeh other; for one part of the 
means of consu~:~ption the newly employed or better employed wkrs. 
create F. mkt; 1c since s.v. in the f<'llowing yee.r is augmented 
then th~ capitalists must spend & greater part of income; 
conseuqcemlly they also ~~• to a certain degree create a 
mkt. for each other. But all the some a perta~n ( znachitelnaya) 
part of the 1111nue1 product can remain unsold. 

The ques. must now be formulr.ted thus) if we ;eresu;e;eose 
iljeneral ace., i.e. if we presuppose that in all spheres of prod. 
there occurs more or less ace. of Cf.lp., which in realit.y is a 
COndition of cap. ptOdUCtion lc to which the Capitelist aS SUCh 
strives for even as the hoarder o1' treasures strives to aec. 
Lloney ( vbich, however, is also r. necessr.ry prerequisite for cap. 
prod.)--if this is presupposed, m1at are the conditions 
oi' this general ace., to what is it r~ ( svoditsia) Or, 
since the weaver Cl;..l'l serve us as the representat.ive of the 
cc.P-ist in genernl, what arethe condl.ions which give him the 
possibility to transform without hindrance these 5 th. lb. st. 
bnck into cap. lc from yr. to yeor ·continually continue the 
nrocess of ace? The ace. of 5 th. lb. st. signifies nothing 
else then the transforme.tion Of thts money, Of thts sum Of V:llUe 

.I into cap. The conditions for ace. of cap. codseguently, are 
"'-\;;/\'/ ~~ely tne s~me _·as the_ c oiiiB. tion for .-f;tt~~:tApe":"~achalnnvo) 
''< ,,U prca, v. re.£.tod. 1n generd.~ these conditions !fvo\a:Y-ftu! to .the. 

!ollow1ng: 1or one pP.rt of the money &abor is bou~ht for another 
commodities {ral': mnteriP.ls, 'mcchines, etc, \vhich c c;.n serve 
fo:rt,Productiv!l (~shlenovo) consumru;ioilJ in this lnbor process .... 
Edb6-··-· ---- . 
"J;hus the _matter stsnd --thi< we.s presup;eosed uncer pron. • reprod. 
of cap. ohsnks to the div. of lnbor en "- social scale ( div, of 
le.bor ~ c~_p. bet .. ·:een c:iffcrcnt S!Jhe=r""~ of pr1.1d.) which ""*E'i-~·e«:ists 
under 9fP-isJt prod., thc~ks to the ~lll..necus prod. lc reprodl 
which exilft/ Pa.rP~lel alJ. the surfr.cc ·• This WHS the c.ondition 
for , ~h· bf prod·. l.; .reprod. of. cr:.p. The more cup. I th'e 
hi0her the ln·oUuc.:ti\~:i t:: of l;~bur, th~ higher the degree of cr--.p. 
prod,, the greater is the m"ss of commoo.ities \'lhic.h are found 
in the stc.e;c ( ste.dii) of trr.nsition i'rom p1'od. 'into c'onsumption 
'individu<·~ :, productive) are found in ci:rcule.tion in the mkt. &: 
the gre"ter the gu.,rantee for each individual C!•.pitd the.t it 

;,ill. finti ret:tC.j conc:.:.tion::: fe-r itr.: x·F..prod. on t.he mkt. l'his is 
ell the more true since, as is chru·acteristic of cap. prod., 
each speci·al (osoby) cr.pitaJ., lstly, c:arries on prod. on s.ch 
a level as is conditioned not by individual demnnd ! orders, 
etc., pvt. needs) but by the strivinG to realize. ever more labor 

· · lo therefore surplus labor lc to present ( dostr,vit) wi t.h tho given 
capital 8l'l ever greater mass of p~JrJmodities; 2ndly, each . 
individual capitat tries to occupy the greatest possibly place 
on the rukt, lc to crowd out, exclude his competitors, Here 
the compeit1 tion of Ct>pit,ls enters. The moro rlevc .. lo:ned the 
mc;:.a"lZ of c~.}f:u:lur:it:!.tion ( f.i 1JOb:.::hchL'ni~·,·.,i, t!~e ::lore. i::; it ...... ;_-<o:.;.t;:ihl<~ 
to abbrevia~_!.-t!l_e_ s_tock ( znp_nsl-on the mkt-;-;-;~--~-~- · --· · ·., 

·Thus, the ace, of new c ~'P. can occur only under the same ) 
conditions ns ~he rep1•od. of th.~.-~isting __ capital, .-~----- ...... 

,L-- --­
We here lenve out of consideration entirely the circumstance' 
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E.-167 .\\/ 
when mo1·e ce.p. is ace. thrJl is needed for prod.,' for ex."/ r.hen it 
lies r.ith i>enkers unutilized. From here the loens abrond --koroche,\ 

,j speculp.tioli \fiensifie'i • Also we do not consider t.he circumsteJ>ce 
whem it i• impossible to sell the mess of produced commoditie.!i,_ 
criseG, et.c. This bellongs to the section on compeLi tion.·· r1iere ·--...""' 
r:e. \"ish to investie;r.te only the forms of cr.pitr•l in the different J 
:;..h~.ses al' its II!OVernent, ,·;hich is the ref's on rihy y;e nll the ,time 
::;.)resuppose th~·.t the commodities r.re sold ~t vn.J.ue ••••• 

p.l70 
The l!ifficulty rrhich i.Dises here consists in not feJ.lin£;: into 
r~ vicious circ~e of prerequisities. ::)recisely in O!'der to 
produr.e r.W.:.'I.;! ::.11:.~hin~:, ~- is,-necessary of mourse more m~terinl · 
~iron, etc .c crLl t.:such)\,j 'nci in o::.·ti Er to produ-.:u !:lo..:•t: r;J:.' te:~inl 

r.on. ::J,~c!:L:•-.: t • .rc n·~Ct,;.,:.;t..r~·· ·.~l-.t t::...;r ·:~; .).:::o:s~~--~-·o·_;;.; ::.:n:oz~ thti.t . 
the li.~·.t~J~tl"·i ... lie;tt; ·:::10 ~Jrod;.we :.:1:, . ...:::-..~·.,s :..·o~·· t;·.c _.,:..·0,~. 01· :..1: :.;hitJ:-.s 
.. ·.··::.. ""SiJ -.. ;-.3" :1:::1~, ·J.:.' t.:J.;: L::"~j ::.·'7;_:-_;,:E:Q.o".;. Cl13 .... 0u~le. z.~.iiS eL;.s:;1 the~ 
:~us~·(.·_;_mJ '-•C1es !lOt C~!·:.~<Jf! ~t:c .. :....f:ie o:..' :t.!:i:c:.. ·.1~-~~ ..Zollor:ing is clec:.r. 

: Prrt of t~e surplus product i5 presented in m~.chines prod.u\}lingj 
m'-c"h-tn~•<> If t ""'' t f'''O'l 1)• ,,,- ..... ,, r:r)• < \'" 1 'i l\ ')\<' .. ..,~~ ..,.,, ci•-iY"r·- · • ·•"' ..,., I_,-''""';..,._.._., ~,t;; • ---• '-• ..., ... _,_ ··-"··'"" -fl'""~u "'"'·•·•·'-'· I 

r 
0

-. !·L.rc (.·~ ·- ~ .... ~ -~-~ ·-·-l..,"t_ ... ~ '· i'Q:·· • J ... : ___ £, :· .ltr; ··--~cuct) 
'! 1d.,,vltlsnot needed thnt "1J!ci lutt.er i.i(;·-,,,~-~~.n in nr.tunc J 
, 1 en~c:r v.t;;Lin irJ.to tbc. nJ-~~·5_1~..._.9 .c. /Ji~re r;e c-onsequet;tiy . 

\; :, f r.ve-the 2l1l1cat-;gory of surpluo proauct which dil:'cct:Ly \or by 
\l ; ~ ;' meO:J.!1::i of· e.:\., in the 3U.W~ UiJ!H•::"E: of ~roc. .. ; c··!tcr i!l ':.o no~·: p!'O'J. 

'\U' 

1

1 ,~:.~!.!.; as t•,r;. 1 ·d.t}""lcut .:.),·s.::j'1L,th:·o.l_;!~ ""':.!.c .P"~'OC:t;C.S of the 
! preliminary trtJJlsform;::.tion into!v.c •/ ' ... ___ , 

' 
• The question. thereforj\, C€11 & pr.rt of s.v. be directly trensformed 

·~.1 
'I 
I 

' ·I" 

I .. 

~ into c .c. :tru::r.h±c.h;~u!.':E•Y:.c:±::..ex~z:u.xxKaq::xKi:X&cdXf.x:qpda:uiKx.ibx 
A xmXJqtlt~tr~<x!d:>q<rx:Y.xxxxxXXJtJqCX is reduced 1st of ell to the ques. 

... I 

I Cr:~ pi".Xt qf surplus produo~ ~-n which the s.v •. is eXpressed, enter 

I directly its O\m sph~re of .. prod. r:.s e. m.p. ·,1!,thout yrcl:l.mitu .. r~· · 
( .. :p:re:lft'}J}.t?·n G\"V) t.J. icn1 .. tion .. 

\ :::r:~::~Lo~,-~h:·"::::::t:,c:::e~::::~~~~~~so the surplus product 
(i.e. use y,;J.ue in which the s.v. is e>:pressed) directly, i'E"!~,...titJ· 
dio.tely enter ns o. mip• the sphere of prod. from which it i~lfa:·r 

--As._~ me e-n• of labor, or mt•.teriP~-- there ace. VIi thin this sphere 

1 
of proo:;-cAn .. k.must ex;•~ess .i ts.~,l,1~ _in .. the. rollowing:_;lJlrt_~£-the 1 

( 

(~'\ surplus product is not sold but direc~ly (or by meons of ~x. 1'1'!J;,h l: 
\. _. c.api talista o. f othe.r speci.•~.i:>atio:'. >. n. th. e s "''" s:h. ere o1 prodJi -~·:\.'\1) \71lo ace. in tne same monner) e.g 1in oe included in :tru. rei>rod, ;" · 

\ 

\~~ as (m.p.:J.;-thUc' ,;,cc. ;: e:::,Pr.niiid,~w~·reprod; here dl:relitly-· ')--). 
J<.Q.!!!9Jcae, 1 The~JI!.uB.t. every.where-C·oin,Cide but not in ~~~~h-a-di-rcl:'J< .1 

~;:·''-,, (-..'!!!:!:ho~~·'-' .r~.l~~c ~cro he,. ini::;ort:. -.r.t-.·n.-t.F.e-c'.~toJ'"i'"'t:J. / 1; . 
~-~~~~~uof'iur ~C,>illOI,aC ioi·mo. •-·~~- .... _ --------------;/' } ~ 

aecondly we DP.i'l thnt nhere Cf-!P• prod, ic ~.ovelolJ~ct there ~here · . 
i~ u.l"" ,:cvc1o·.,c<'. U,c l'l'ctcucU.vitv of lo•,bor &: c.c.; und 1n pnrtioular 
phet pr.rt o1' its shnre which c oneists of fi::cd cnp; under. these ,, 
conditions revrod. of fixed Ch}l. in F.~oll itc b~Jht,;:r<:c t.lor.u t~ 1;hu 
·~n.rtllel reprod. ot' existing~nt'l.lichnovo) cr-p. which produot:li. r~:-:.s-.:1--:-)j 
~h~l., !'orr.w tlw futll~ of u.cc., i.u. ,1Jr0£ient.s(c:o~ti;Vlit.::~t) the 1 
mg,cnine s, c. c. i' or pt•tJU• ln e.:;.:r~ .. nc,vd r~-.;;r.ocr:..-.l:ht / /// • • • • • • :.:.. .. :..: 
;:.173 

L~-'-~880 .. A consid.ez·u-fle part of c .o. 1.1 •. i 
, I c.:c Bflly 1'1 f, 

Xed cnp1 ta\, \ ···--·, ... 
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CEn consist of nu.ch c. '-P• which directly. enters tho--prcdesll....2[ 
prod. of m.t:., rm·; m';.terit.lc, ate. or,sLrVt'!.; to .... bo,..tcn t~ 
~ .... ~:-Oft:-j-·'C'(i:~-W"J11:, >J.I. lTl:o..., c~r.-..lt., tll('.i._::·•~T'1:.:..., ~tc . 
.. ~-~--:--~-;7--:-;:zl~, t.!' ~ l : ~ '~- ~ \): : .•• ·-~+~ ' . ···.,, ....... _·:..~·.l)l~f;l;;,.; 
~tc: o 0 /\;~" ~~ i.~e the ploaorodie only ufter n prolonged per. of 
reproO.. ;,s ,:·ork .... :o .. Deljending upon the r.~:·gnitude of this p~.rt 
of sur -lus -rod .• ct r.hi...:h i:s :.1..:cnt on vnc ul' such kiYJdc of fixed 
cap., 'tt.ere ... results entirely differ~nt direct blizhrdshiye results 
( lJOsledstviyu) lor the; roproci. of t.he m.c • 3'i:.c • 

h_Cri§.!t2{ copied c·~pr rc.tely) 

;lt--- r,d:__i{ 1, 

Jl 
I 
I 
! 

Voi.II,,pLl't I, .Uu.Vi<.:. otiC::rdo, 4.rtu.te uf J1l"Ofit,pjforme.t~on J 
. ,,(1 nJi. of a .,;en er'Cl ,. • of profit., .J 

~- !""" {u--c ""-'-'-'-- ~· . 
The genero.l r. oi P• u.rises tirunks to tBer·T'acttilat ~ 

the w.hol_e l>roduced a.v., vys~hityy.~etsin on the whole capitcl -~r1 
of society (class of capitalists); e,_ch cap. in ee.ch separate . !(] 
Slihere o!' prod~ is thcro:fo.J.·e represe:nte;d hfi a ££E:.Qaponcli:g; i.~l 
P<·rt or the · .. holto c: .... _;,it.r.l ::ith cr.e f..'. thr: !.f,r::t: orr:unic .££EJ.J.£..t2,!1~--·~J 
in the sense of the div. of C>-.IJ. on c. 1:: v.c. ~'·also on fixed 1: ·~~> 
circulP..ting cap. As such a corresponding pn.rt of the whole · .~:.; · 
capitt"~l enc~ ·Sepp..rate c~.pitP~ dra,·:s out from a.,r., produced . 1 fi~ 
sener".l sum of capital,. its dividend in correspondence to its '':1 
magnitude. The share of s.v. due in the given per. of ti,ma, ]': 
fvr e;.:., t:. yr., on b.lJts.rt of cv.l'• oft. giv~n ::Jt:.gr.itt'.de, for e.z.., 
100, comp>·ises the evero.ze profit cr e;ene~ ra!!L..Qf_:l!!;ofii;..-
in Y:h.ich form it ~nters into tho cx·,wnditures of prod, of ee.ch 
sphere of prod, •••••• Assuminc the genere~ r. of P•. he analyaes -~··\ 
only exception,.]. changes in prices, chunges which are necessary ·; 
tc preserve thil2i gent>rW. rata for t~:e cvntin'-lf'~tion o:t'- the (.:XiGt-. -:::.1 

· ~'!1Cc •>f t;;i~ ,;cncrL1 :·. o;· l·• ITc(i,icurC.c) h .. ~ no ic:cc..'th,.t for -~~·~ 
. t· ·· <:rc,.t;cn c: t::c.., ._,,Lc!·,.J ~'. ci' ... ~ l·"·elimirJe.ry (predve_ritelno li) 

M·:; sf ormation of ViJ.:LUc into ~l·ir.:~:; of vroc.. iE noccs.se~ry, thG.t · ·· -~ ~--~i_., 1
:--· . -. cbncwqucr:tl~- hl.!, uc ... q.t·i\;c t!;:.. i..,;·.JlH .. l'~~l .:-..~t·..; uf' ... ~~;~:.t n-~ .i.t.m~-:;:2:" ~~~·.1' 

"' ~-.l·-·ct ,- d-i··lc.._·, ... ··i·'h ·~- ·~-"~.. ··-,.rna ~-r-; •· _} · "J 
"" .... - J. " ...... --- ..... "'· •••• I.. ~ ··"'· ••••· .... ·.- ....... "~- ..... ...!,..... : l 

p.ll4 
The.nks to his entirely illcOrl•r.;ct unC:.crot,.ndir:c 0:. the r. of 

hicurdo d.u~..-:.; nut. \.ml.~.;r:..:tuncl c.Lot t.:..,;, "thL ~nfluurc.,; ~Jr .!'Ol'. trutie 
·.:hc...J.•~,; lt- ... ,-JJJ tlJt. .!.u,;~ lL'.:..•..:t..:t~_:· t~:.~. j_--:..~~-t:l- d~· ::,_t~1 :: w:l.' c..:n~t:'" r:.o;~i'<ii 
,.f. tbe workers. He doeti not'' What a tremendous importance 

(~\:,ng;J,_and has,,, "for e:x.., the getting of cheaper raw mnterl.nle 
'"1:ffdttetry \~:'tllKt, in th&.t oaac the rate ox' pror1 t 1s r•••••e••• 

the prices t'IJJ.l when in thot oontr,,ry case, under raised pr·•ces 
the r. of P• OM 1'nl.l eYen if in both cases the we.ges ••·•'''· 
anme. 

•Tnua tho r. o1· p. grow~ not ns u ooneequen~ of the 
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,,., ··- expansion or the mkt,• (l.o.,p.l36t 

The r. or.p. ·depends not on the prices or llD iliif1v111l.ta.l 
.-- COIIllll~t:~t from the mesa of surplus labor m:loh can be ) 

· ~~~ised ~l!lp of tb<;_~T~_.cap1taJ:o' Jll.so 
t·\, :. i Jt in othex: if!rtences Ricardo does not understend the importance of 
f ____ :(~\ the m~~t)becc.uae he does not understand the essenue or money, 

\\ <i+P 1~ To thia it is nessery to e,dd also the following rem..rk: 
\_ _.· / Ricardo makes all these mistckes because he wish to bring about 

-' ') ')./ \. ( provesti) a.• iden ti~y of the ro.te of s. T. &: r. of p, with the 
j ', . help of violent abstractions, Instead of seeing thnt Ricardo 

;/,y' hes not gena sufficiently far in true (vernoi) abstraction &: 
\ ·:: therefore arrives e.t an incorrect (conclusion?), the ignor,.muses 
,j {£) (prof,:ny) condluded !ron; this that theoretic trut~ P..re 
f • · Ebstractions which con t radict real relntions, 

\ 
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' .• a.. l,;t-:Uses uf Grit.Jes 
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If v:e are to pr~:sur.1e an ex}.)anoion of prod. of c.c., i.e. o. greC:ter 
production thl:Il is rJeC:eA~c.ry for r~plncement of old cnpit&l, conse­
quently, l;llso fur r~rod. of tl·.e lJrevious a.mt. of me1U1S of existence-­
than tho eXlJLlflSion of lH'Oc!. of ucc.umult;ttion in bl'heref:i wh.iuh produce 
machinea and 'procc;;,ss re.w w.-t.criult:~, ~.;tc. noes not hold ~my difl·icul­
tiet;. lf thert exists necestJ:.-~ry surplus lr4bour, then these spheres 
find all rae:-ns for t.J1C ror1:w.tion of new CHl)i tul, ft.lr the transfer­
mat..~. ... n of tii.t::.i..1· ucltii tl or~~-~ money ln to ne·•; c c._pi tul, on the tlr.rket. 

Eut the whole 1n·ocess of accur:lUlt.tion reC:.uce:J itself, lst o'r all, to 
174: the ex·u;msion ~~ad., ·::hi~.!h, lst, corres:r_;cnd::. to t!1e nn.turF>~ 

incre~:..oe in 2,>01ml~~tion, 2nCly, for~s the ir.1r.::om~r~t moment for phenomena 
\':hich ere l(·,id b~.re in !'::12.!3-~..!. :.:erilom of this exp>...r1sion of prod. 
:uu:j(ex is c:::.:uiteJ.~ itself, tl:0 .:_JreL;t:;nt de.;rees: of the conditions of 
prod. xhitth;:do;:.n:n:t~~knc:;~Y.l:X t:.nd tl:e strivin~ oi' c:~pitulists for 

·- · , ..:- ;· enrichm<::nt eJ1ci ex;•::nl3ior. ol cr~.:_,i tc.l, ~'ihich lmO'.'.' no limits, and i 
,: .... -\\,.'J ,.,';··, 'i1ot r.t ;,;.,1::, c'onsGm·,}tion; the l;,tter is from the Ver~· beginn~.ng (limited--\ 
:,· )~·.::. · :'. \ ~ fiOrci. inserted by ·ec. OJ.' J-er. t:ci. t:..s wo~:·d ;.:r~rx wrote ~-:D.s i~l.eGiblet-ff) 
:. _ '/ ,;_ .... ,,._. \j ·since the gDt-ctest ;9art v1 'the:: };10pulc.tion, ·Chr;.t is :the v:orkir1g 
: ::·' l :_.-_ ~·'' i :-1..-~p~lta.ti~n, _ ~ -:-.n exttp0ant~ i tx~tc ontsutn_mptticon ?ntly _to cdert

1
P..in, vedry nadrrfo

0
w ·.·· .. ',/ 

·' 1.m1 s; oe:n.c.es, ne e · en c. c:.pl. r-;,..lSm eve or•s, cms.n r 
!: - labor is relat.ivaly lestiened, .U.tho _!t. ;;rows nbsol•Jte~ In addition .. i 

. , to that all e'lunlizativns ( uruvneniy:e.) o.re accidentnl, altho· a .·1 
f:. · .· .·,~·: ;:races~ of e·q~a.lizativn of the ~:oportions b b~t~~en ·-~~Ei~-~·€'---i-~!~sted : -'~.! 
i·, ... , .:·\.:C''; :·'' nf. vtha1i·~oUE sp .e~es, goes on c_on J.nuouts yt, u

1 
e ~"'?'~tery c·on~~~ Y) · .;,-d .. · 

·\'\.~;1 -, ~ o - s ~lrooe.s_s preSUlJpOses c.J.so _·.co.ns p.,n .. c1: sp,rcpor J.on_~)<YuCu--·-·-. , ~ i · \~',\ : ··-·must ·be constEntly·evened· out (vyravnivat), 6ften·in·ii. violent ' · ··, 
;- l., ·--~ . manner. . .. ,>~:3 

! \'16 must r.ere ex'"":i.~e only the ¥s_r~Which C>epita:i. ~SUn16E in Veri.OUS, ,',l 
~!!ere!! str~ges of t!.evelopmei!t. L't!r ;:--cbl::r.. doeo f.O~. include a. das--· .. -~/. __ ·: ... ·.· .. '·

1
··~, 

crip.tion of tr.e renl condHion thruugh w!ibh tr,e !re'tue.ll process of. 

i 
i 
l. 

prod. passes throu,;l!. Here it is e.l.ways pre~umed that the,commodity. · 
is sold e.t value. '.~e ur~ r.o~~-~pr:cemcd ~·:ith the CVDi_!-Jt:tll.ion o'f :; -.: --.~]'' 
capital:s, no1· with i.:redit,(~C?JI''·Iith the actual ~tructure of society· 

71'hichidoes not at all cumpriSEi only the cla.sses oi' workers and 
.ind1J.Strial Ce.pitalists, wiit~re, conse(illent.iy, the'- .. CorJsuiners ·Snct ':~--~ 

-
11roducers 'ure not l.cientic~,· the· first caile,:ro""'' (consumers, ··whose .. jJ 

income in pr;.rt ~s deriVative, produced by .;r~'i·it or wages, and ··,1· 

not primary -pervichnym) . is c onsideraiJly 11ider than the sec and .(the 
cetegory-·of producars); hence the lll&thod. oi' consumDtion of incomes ·"' 
and the de;,;ree ot· these lutter condition ) obuslovl.ivayut)very great I 
differences in the eoo. life and esueci;J.ly .in the urocess of ... · 

·circulation ::.11ct. reprod. of c~pital. ~ !Iowever, :.:U.reuci] when w_~_ana.... , , ·.·• 
lyzed money t!e sr.w tl1r-t, to th~ extent tllf.t they prese¥J'ta 'i!orm-:7 

· d;_fi'erent. from t-he nnturcl 1'Dl1ID uf co:.m-lOci.i ties, just as in'-ttr~:ilfr 
form as me. ns oi' p~ment, they include ·:;i thin themselves the. posfdbi- ·_:~,: ... · 
lity of crises, but this is yet cl~e..rer in the uxr.minHtion ~f . '.! 

o;enerrJ. ne.tur~ of cupit<.l even befo1-e the developC>ent of the further . ~. 
rerJ. rele.t:.ons 11hich form the whole sum of prerequisites of the. -·-.':U .. J 
reel process o!' prod. f.J 

ti; 
J;icarO:o rasdely~~t th~ views poshlovo Soy, which belon;; to Mill, .J~ 
c.c!:ordin:;: to \':hich there cr..n be no overproduction, or. , r1t leo.st, ·~·r~ 
,senorel ;;;lut of the lllkt; ·we Ylil1 return to theee views of Soy when ~· 
we stu.ll discu~~ tha~ piteous ( zhf'l.knv} ~~r~nn ~ 'rhi!! t-he~ls i;; · ·: --. ,,-T~:! 

... $ 
'"' ... •-'- I, 

1883. o,;;.:e .. ·~--· .:._,~~2-~:~~ liJV .. 
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bP.Ged on t.hf.: poAtu.lr'.-te that products are exchrJl.;ed ::.or nroducte. 
o:r ab J:.:.:.16~ i.:ill expresse.!;i it, on 11 mate.physic~l equilibrium beteeen 
:;elJ.erc 1.ll1ci. b..:.~·ers 11 , which we.s dcvelol'ed further in the postulate 
: s to d~.;:;t;~t:nci, cieter'mincd only by ~1rod.uction itscJ.f, ci~~ r.J.ao nbout 
:duntity 'bctr:et>n d.tmc...nd. t.:nd supplJ' (iJredlozhcnyia.). .Lhe sn.me 
pos<,ulc.t.e "o'lt.; fino. t.:.lno in the form much bwloved -Y i\i\;ardo that 
every sur:1 of ~--.:.>itt.l cc .. '1 l.h;; a_ ~·lit::U J:.l!·otiuc..:i.ively in cvezy country: 

rrLut Juy, "Jt:,Ys i\ic:.:..::ao ill th~ l.L th ch. un the irSlutmce of ai.!OUI'ilula­
tion on :n·ofit (j,; int.,--J.1o.n ulr~:~GY quite s.::ti~i'r.utorily shorm 
that trire is not n r.:um o::: ~:..:.JJ• ~·:hich coult~ not i'in(i np.:_Jltcr..tion in 
the cuuntry lH:oCt::.usv ...:.et.Junu is J..imit::::d onl:-,· b:,. prod. ~::very person 

1JroLiuce ei t.her l"u:c t:;:&le or l"CJr uzc ~--nL. he .GE:l.is only ~·:i th the 
~iL1 of buy in[) : notl'i.l!J.~ co ... :ioni t:1 ~·:i~i<.;t:. coulu i::.t- rii P<~ctl. usef!.:i.l to 
him or caul c.;. :; ; hi.Jr·lit:::ti to furtner jH'ut.... ~l';;us ever: ljrotiucer 
ue~ec;;.;: ril:,r t,ccorr.uti t:iti·~er ::. cunr;umtr of hL:; o·.-.n t;o·oci.s or c.buyer 

r-nC. u.nl!r or ·..1o::u.10c..itL~s o~ ~;.J10ti:.cr i•rvductr. it is iW})err;.is ible 
to .:Jrt!Si.tr:Jc tlJf·.t l·or ~-ny !en._;·~,.~. v.;. _,E.;rioc. h~ -.. :ould. Le poorly· informed 
\;hie:-. '..:Oi .• ::loL.o.itj_t:~ hS: couJ.c.. .:,.d."\.;~uce :;it!J the .;:wst profit in crcler 

I 
• 

to :::·e:.;.c;~ hii:.i .._.;o.:..l, JH.i th: t is --to n.::::._.uire othe._r co,;,raoclities. 
'::.'ii.ere:i:Orl~ it is h'·.rdly ?rObd;l~ that he couJ.C. ~ontinuc to prOduc"e , 

co!:.r.·.a,,ities fa!~ >7hich thcrt:: is nc; e:.er:1:'.nd.. {l.c. p .. 33_9,340. Rus.tr,p.21~~ 

.uicarCo -..:hn C'Vt:r.:,.-i'ihere trie; to be cor.:::;istent fin.d.::: tiLr.>~t. his 
autho::·it;v·, 6e,y, hE..s h~re pluy~d. c. ~oke on him. He remR.rks to the 
r ... bove-qu_ ted cit.G.ticn: 

' ! 
I 

. i 
"!J'ut does the follo·,,,·ing l:.tostt11£;.te of Sny contrt;,.dict l1is -ovm the31Jry? ;.- , ~·~ 

'The more' abun<l&l'lt free Ct<pito~s in comparison to the possibf.lit;,: 
of findin.;; an application ~or 'i.h""'• the greater does the/IlH:flr!H.: ·1 
fnll on ssydn:t cfi:p. '' { Vo.L.ll, p.J-,08) If. a :;iven sum ct' cap. ··:. i 
c~n find .a ·use for j tself witi.in a. country, then 'can one s~:.y j 

that ti:ere is t:~uch cap. in con~pe:.ri.son 'Yith tile posSibility of .. ::1 
i'i&1dirle; &._!J.::_,lic~tlvu fur 1..htwJ'? 11 (l.c. p.34U, :rootnote. Rus.tr.p"'212) ... 1 

Since :Licardo refers ·to ticy, we will later tc.ke Ul? t~.e c:i-iticism 
of tiH.:UH~ o1.:0b tuc.l ttlS whtln wt will discuss this ~chnriatE.n. ·Here 
we· ~\'ill :;1~ntion only thE: f'ol~ordn~: under fuE.~.S), exa.ctiy a$ 
under ace .. of cal)• t..i,e ql4est~on not onil:.j' rela'tes to the replacement 
of.t.he t.H!f.!,£-'Ll'i:l.s·~- of use vo.lu6s, whiCh cOmlJrise capit&l, in th& 
pr<wious or'expunder. ciimensicns ( under.ac.cumulation) but of the 

replacement ( vozmcshtcheniye) 01' the( value of ·the ndvanced ce:oi tal 
with the r,orL"Je.l rr.te of profit. If"f'cam;eQuend0.1i, of some sOrt 
of circumstance or the clru of n combination of circumstunces 
the market p:-ices of coumodities (of 1':11 or the majoritY of them, 
which is entjrely u. ma.t·Lcr oi j.nUifffi:rerJce) will fall loi7er than 
thefr· priCe~:> of lJrod. then, 1st of E.ll, rcprod. o.r copitGl 
will. bt: po ·vozmos!mosti narrowed { sokrashtcheno). But ac~. is 

even z:1ore <ielo.ycld l zc.<iershiv~·etsa). 3. v., ace. in the form 
of money (~;old and paper) I':Oul<i he trtJ.nsfor.!l~d into capitr.l 
only with n losG. .Lherefore it lies f::llor; in the br.:nk in the 
t'orrn vf fl. hoc.rd. O!' in ti1e for1:.· of credit fiJOney, ·Jl ich does not 
cl'l;;.n~e m!::.tt~r.s r:ny. 'l'he tw.rw l't!tE.rcintion c_uuJ.d result f('lr 
Op!JOSi t.e rec;.suns, 11' the renl proregt.dsi te.§. of reprod. (for ex., 
Lmder y,;odcraslv.onii uf _.rain) ilre~J.d) or ·;;hen ltllfL1< c. c. in nature. 
hen been insui'ficiontly accuruulr~tcd) were absent. There ooours 
" ret,.r<lation in l'Slll'Od. m1a hence in the process of circulation. 
rurch~sa und sale usto:!.chivo nre counterrio!:ied to ~?e.oh 11ther.; 
t-.uU wJuiili:..ec. cnp1 tul tukea the form of- money lying falloW. 

.I 
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17G: 'fhe sr.me !Jhenom~non (und this in the majority of cases preceues 
crises) 1·:hen prod. or su:rplus cr,p. occurs very rapidly and its 
rev-erse tra.:sforwntion ·into .vroductiv~ cr.!1• so ruises demnn on nl.l 
its elements t.he<t ret:U. prod. con.,ot keel' up Vllth it Md therofore 
t.h!: 1;:-ices oi r..ll co;:miVciities KN:t included in the forz.Jc.tion of 
cup. ,rise. In thiG ens£! tl.e dA.;ree 01 int. f:~1ls ~rectl; , no matter 

. \ ',' 
·. . ~I 

.\ 
~ 
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how profit .:_:rmJs, l.:.ra\ t!JitJ f:-Ll in the r1 to o!' jnt. lef ... dS then 
(lL•·ivodit) to t.:·,e boltiest Gpecul:.:~tive uno.crt:-~kinss. Reta.rdc.tion 
in rc:.;rJL!. :;.c;r .. cts to 1iiminution of v.c., to the f::ll of Hr:.ses rncl 
thE: ciec2·~·:~Gt: in \!:e i;.u.anti 1..,\· ~.H" '-.<:.Jlied l~·,bor. This in its turn 
i.nl"l;;~;.nces prices ~,ncl c:-l.LG fo2·their 1..1~t::ir nt::w f,,ll • 

.• e C:Jl w:·ver, t'orcet thr· t unC:er Clj_!)· ~n·oG.. the matter is not one 
directly o1\...-:lir;;~ V;;:..J.L.es uut c:..bot~t ex. v~;:J.ues 1 nd cs_)ecir.:..lly nbout 
t;-,e ;:. .• t;<.1e~lt.;~tiun ol s.V~)./ This. st:::rves ns ti~e r;Joti\'t: stimuiuo of 
ca.p. p:·cd. u1d reH.:-.rl\.:.i.ble is t.1~ t e;~})l·nation ·,...-hich, in order in 
its di.sctu:ici-:~~s to S(:',l.·hra.t(:: it;:;eJ..i' ·fro::! tl•e cor!tru:l.ictiono of 
cup. pro<.:. , reuj,...,e~: it:: ---1. ~- { 0tYl1'3L:.:.,Yets~c.) fror:1 i t.s bases n.nd 
trr·.nsforr.:s it into ~ :t~rou. destinted for the dirE:c_t con:::mruption 
of ito ~ro~dcers. 

Further:· .t}:.~ ·.!:!~ocess of Cil~c"t.U:-.. tion of ·a:·-I'ital exten·d~ not for one 
duy, l:ut, on t::e contr;:_ry, is spread. :for a 1·onger l)eriod while 
there ocl.!urs tlJe retllrn ci" the cr-tpit.c~ to itEi lJ!'im~.~!J' fo:-rn; this 
period coin.; id.es wi t!1 ti·Je period durin~ v:i.1ich market. -prices are 
made equ::l to _rJrices of prvC.uction; durint; this period there_ occu~. 
l.!lOC'h re·~·olU.tions c:.nd ch~.ngea on the mkt. since _gr.eut _chc:.nc:;e5 i~ 
the produ~t.i·vity c..j" l~:~.Oo:::- occur u.nd. therefore also in the real value 
of co:.imodities; thus ·it -is tmtirely clec .. r from -the uoint of denar­
turelUI:t--of tho orie;ind ce.pitti-~to its return 'at the end of .. 
one such ;;cried. there must occur great. cat;:;.st.roj)hes and there mP.st 
accum<4le.te { ne~opi tse.} f.'JlC. c'.e;velop the el"ecents of crisis which 
&re not at all eliminated by suci1 misereble phro.sos the.t products 
exchange for products. The cornp.:.ris~."'n of v~uc in cue -p&ri.:..d ,wi-th 

Vl.Lue ~~~ oi' these.same co mod<.ties a+. a later per. 
which·-~lr.' :S_c.i.l!)y~ ___ consi_Uer:-.s_..,..~ scholastic invention, ~·arms, on· the 
.contrary ~:.'the~ basic pr:ilicipl~of the p:r,ocess of circult•.tion of 
ca.pi tr~ ~ -::--..:--·-:--·------ __ . .--_ · · · 

. ·' ------
When the des true t}.cn( :r_gzru~heniy c.) ot.£_e.:gi tfrl:~eGl t with'), produced 
by crisesW"theri -.ve mus't---o:i'stinsulish two thin,£s. · 

:ro the extent th<.t the process~of reproC.. is retarded •md there is 
contracted. or :i.n '::;om~ places COi.lpletely st011ped the _!?rocess of labor, 
cnpi t~:l in nctuFl i ty is des.troyed. { unichtozheyetse.).~·:.r_-~macl'irile-~~ 
which is.not beini;; u-.:ilized is not capit~. L·abor which iS tiOt-·~ 
ex.rloi ted is lost pre d. Rm,. CJ~terf;:ls ··which are not utilized are 
n'ot capit·:_:,al. Use vc.lut:s, ane1 t~lso newl;: l)roduced :nachines, .which 
rem~ir. ei thur unu tiliz.ec. or inc oompl eted, c o1umodi ties wh~ch-r-ot-.... ____ 
on shelve"( sklado.k,;)-- ll. this is destruction of ce.pit<•HJill thi;-llw 
letlds to x·ctarurttion in t.,le l'rocess 01 reprod. ~ a•1d to this-that-
the ~lnc; m.of lJe uo not in reul-ity act ·as rr,.p., nye idut v dele; 
thier us~< v. r.nd their ex. v. therefore fr~l (propadnetl 
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IJu,.t,,.'l.~£22.-d;!,_Y, destruction oi' capital, prod~ced by crises signifies 
u. 'ti~-o:'(ffit'liJn ( vbestscnsniye) of a sum oi' Vf1.l.Ut::s 'iihich therefore 
renew tile procese. oi' its reprod. as cnlJi tr.l in those dimensions. 
This is destructl-vc fall of con.modity prices,· Use values are not 
dentroyed under this. ';Jhut one los&s another gains. But the sum 

1> values act.ins e.s cn.pitel Ct-l.l'mot alrec.dy be rene;·ted A.S CB.nitFJ. 
in ti:c: Sfilf,l=! hr.l1ds. Old .c~pitt'.listo huve become bankrupt. If the 
vr;..].ue .:-1' thc:ir co~JiliOc~ities, the s:~e of whj.ch permitted the reprod. 
_of calJit&J., t:Li •. ;.:..llt::.i 1.2 th. li.Js. ot. out of which, sr:y, 2 th.lj:).st. 

/cucprisecl profit and if it i'r! ... ls to 6 th. lb. st., then this 
'cu.!">itt:.list c:-.nnot clti1er p::y i·Jis debtB, cr bes~n ~gain to produce 

·.-:i th b th. ln. st. in the S.;::.ille nir.~ent±ons w!len COi;u~odi ty prices will 
t~?r~·111 -t:. r;..~,i6€:C: to hie lJriCBf-; of ~JrO~·-•t e..'V-B-!l-f.J,!"! no J.onc;er h~1.d 

cel:ts. ·l'hus Ct·:lJit.:l ~~ tiestruyeo/Oi.- 6 th. lb.~ r~tho the 
b ... :rer ol' thesi.:. conu:Jod:l"t:4c.s,-u~ rn upm-~rd tr(;nci in businesB, 
'l:ho L•OuGht ther.l for"li:.ll' the _price of ln·oct., c~::-n (.evel 0~1 t.t;f.Hil 

very Y:t~ll and even :ce;ceive u _vl~ori~. A consicier;;-.Ole ::.•:--•. rt of the 
noruin:;~ .;'JJite:~ of society, i.e .. ~~ of t:,e e;dstin.;: cn.pitcl. 
i& 1:.lrt:::.r~Y C.!';~. t.1·cyt::.d for c;ood. W thuu.;h prt;ciscly this ciEostruction 
cv.n_ be ver.v favorr.~.ule for ner; re~n·ud.. since it C.oes not concern 

.'Jil/l"v.. T:ac!". j_s precisely euch r:. p·~rioci ·::hen the money c: .. pitF~ist 
is enrich~d at t.ii.e c.x_pense of t.i.e in(;,.;.stri 1 C;::..pit::list. As re6ards 
the i'cll only of ficti tioL;.s C:-.pi tnl, oi' st:.:.te paper r.!oney, aktsy, 
etc., to tite ~~-:.tent tr:.~-.t it c.ar:..s not .!et~d to the b::on1::ruptcy of the_ 
st;:.t0 e.n.Q nktsionernova. soc-Lety ·or to the ex.ter.t thr.3.t j_t ini;enera.l. 
C::.oes not li.in\r.r rc.prod.., since .::rc.-:;.it ie: disturt•.;.d ~n the p&.rt 
of the industrir.J. ·capit:::. .. isto v;lw have the pnper woney--then 
this represent.s only 6. tr[Jlsl"errence of wel.th from one hai~d into -~~ 
another. In gent3r.:~ , it nets f'uvort:.bly on reprod. 1 sine'!! 
vyskotchnki, vn ... ich. chet~ply acquire these "::1:tsiy 01" papers ·; 
in the maj ci-i ty of c.c:..sE:-s nre more preci1iriimohi V"'.{ 1 · then the Ol'd t·1~ 
ownera. 

b. Overurod. of .9om~oui ties Md surulus -~f cc..ui tal 

Ricc..rdo is alwe:~=ti consistent when h-e il.lumint~.tes the ques-tion 
inciependently. <.:onsequently, it£,:JZI&l<:J:z. the postulate, 'that 
overnrod. (a: commodities)' ic. inmOs·sible , is identi<!.!!l ~·ri·th the 
p0stulate that a pletbora or surpluE of Ctlpi kl* is impossible. · 

: .. j ., 

I I 
i ! 
' I I; 

*It is necessr..ry he:re to castin.;uis!-1 t;.c followin~: '.':hen 
S::aith ex.plui.ns t- f;-:.11 :i.n tl1e rat,t: ..c:of :profit by a &urplus of 
CBj.Ji tFl, then tl.te ~uestion con::;eil'V u pcrmn.ncm-L net, and thn.t 
is true.. Cn ~he contrury, prekhodyaahtchey oVerflow of the 
~'l~rket by ~t.al:'1;·-D.l:eroro..d-rJ'--a-c_r~s--~sents Eornething 
d1fferet1t. ~~~~~=-~·pe.nttung~.::_~:JJ '/ 
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p.l78~'·\ ":::ve.r·y. sum of '.::ll._ itcl a.c~umulutcd in D. c:;iven country C~M l 
) be \ltilized in it J.:H·oductivcly, with the exco1'tion o1 that 

(
, ~...::.:.se wh<::::·e 1..:r~c-~es r..::i t:. cun~P.ql4ence. of ~he rise in pr~ces of 

«f'1~1»tUi;:.r.uxx.X urti.cles u1 necess~ ty 1s to so stronk a 
I de;;ree ::.ltd there rel!i::.in~ little for the profit of c;.:.pitr:.l 

l so ~itt~o th!:.t cvcry,~_·:.i.f:1il tu e.ccumul~lte dis~.p.!il~n:=.rs."(l.c. . 
p.3 .... ·; .{US. tr. p.2l2J 

n!-:'roJoi tb~ abovt:: it follows th;~_t tl•crl- ;-,r(; no limits to de:mnnd 
:J;c!. cunseqL...ently to tite :-.v~Jlil:.· tiu!1 of c: pit··l so long :~s 
it i)rouuces c pru:..'it, s that no matter ~·;h::tt Uund::mce of 
c::.pit::.i ti1cre in thc.:rt; no utht=l' re·· son nhic.:L could brint:; 
a.bout · .. f, ..:.- ill profit t:·:~·e.;.'i.- -..he rise in ·;:,:s;es. ";"t ir. ",, 
nt.cess; ry to : Ct\ yet ttu;~t tne vnly l"G: .l ~.nd const~nt re~.sonl 
for tlH:: .::i~e uf -.·:·...,e.:.; i:;; tilt;; .;:::-o·::in ... C.if!icult~· of producin 
t,!~e 1:1e:· .. .s O.i r~xist.~.::ce 1u.· 1..~1..:: c;ro•.1iu'-' number of Vl'kr.s. 11 

l.c •.. :;n, l)·>~7,:A·S; ntls. t.r. ?•:il7) 

·,.;h~:t then ·.:au1C. ::ti::~·.r{,o s: :.: [ :..ot.<.t t:·~e r:u:1.bnt:s~:( typoymii) of their 
follo~:e-rs ·,·:ho den:.:' ovel'}·rO{i. in or.e fur:!: ( .;:ener:_·.l ovnrful:f'illoent of 
the m::.rkr~t b~/ coi!lmodit'ies 1• ·t.nd not only recot}lize ~.t in :nether fl.):rrn, 

in the !'orr:; of overprod. of Cf'.,P•, ove:rfulf.ill.n1ent oi. tht< m~rket 1·:i th 
c ani tc:.l, in tl-;0 form oi' ~!. sur:t.'l\.4s ol C(:pi t.r~l, U11t eVf;n consider 
thin ~:.n ess.enti'c-.1 l)oint ·of his doctrine'?· 1 

I 
N~, a single serious economist. of t.he post-Hic~rdir:n :peri.od denies .

1

1 
(the .pos.sibilityj oi' a su.r_!)lu_s ol" c;.:pit:-•1• 9n the contr<'ry, they 
expJ.dn crises by t.hnt (to the extent thr.t they deduce them from 
phenom&n" coun~ctad with <:redit). They thus dl recobllize overprod. 
in one form mlt:a:Rm:tlt.e4:X Vut deny 'it in Enother. Consequently, l 
.t·hers re1urdn G only one question: .how dl7e~e both .forms of overprod. 
l-ela ted to er.:.Ch other, wh::.t is the rel~·.tio~ of t·he for:11 iri which · :1 
it. is .denied, t'O ti:le furru it1 which it :ia I·ee:Ot)Ysi&ed'1 ·!1 

kneu world mr.:.rket, . I 
:-:ioR.rclo hi.mf'ielf sx±li nothinG P-oout crises, nbout 6ener:--;l 'crises on the/ 
P.rising f!"om the ver/ p.~ocess of prod. ·cris3s frqm~lBOO::rBJ_J he· .. · · j' 
could expll·in vzdoro;;r.h;:;;niem uf t;rnin- as f• c.onsequence of bad h~rv-ests~ 
the depreciation of pc,per money, t·he depreciution ·oi" colonial .'. 
commodities, etc. sin-:e as a result of t.he continentc.i blocade l•he ;.?, 
market we.s 19,rc..ibly contrt~ct.ed· on a politic~>]., nc.t ~-~n e·cononiic, lie~sis'! : j) 
Crist;s c.fter\181.!» he co:>ld likeYiise exple.in pertly us a ·result of 

bl.iO harvestSl?" insuff:ciency of bre,;d, pc:.rtly bv e. fo.lJ. ir. nr~ces 
of corn when ll'n!;lend wn<. cut an from the contin';.nt, pF.rtly by the · .. l 
transition from mil.i tary to ?e~.ce .timeo nnd "the sudden chMgen 
in the canula of. t!':;.de" (.Uf. his 11.i."'rinciplt-s 11

·, Ch, XIX, nhich der.ls 
with this)· flowine; from this. The latest historic phenomena, l, 
e>:pecie.lly the almost correct pel·iodicity of c.·ises on the world 
market hc.ve not r.llowed the followers or ::l.curdo to deny fncts .. j 
or· explain them as accid~ntal phenomenf~• In lllu.ce of this they j 
im·ented u remc,rJr<,ble difference between a E.;t.J:.E!.!!..B--'!f.. capitol ond J 
flU of over·:roduct.ion_i we :~o not spe;;.kinc .;:,i those \vho explain 
evecythinr by credit in order lder (to reco:;;nize) that t.hey / 
themselveE; must. ut;;~.in presu.;.Jl'ost"! :: surpluB rJf. Clcpitel. Denying , 
•>ver-;>rod, they utill.za phrc.sds t<nd the ,;;ood conclusl.ons of Hh,r.rdo ,:1 
G •• "ld Swith; tha s: .. ajilu::: ?f cr.1~itcl :.hey tr; -to cxpl~:in the phanomo;na -,-· 
ununderstandnble to tbem othervrise. Some crises w~l~ori exilains, 
for ~ by " SUl'plus of b1csiu C"l'itcl, others by " surplus ·(,f 
circu..~..c.tinc; cr: .. pit;~l. 
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179: The ver:' fr.ct of c. surplus of cupi t.al is recognized by the beat 
econo:..istti (for~ ex., ?ullnrton) anC. t.h:~_t hn.3 become so c;enerr..lly 
ra.::ounized c.. prejudice th:--:.t even in the compendiuJ,l of Roscher 
thert:; a. :H~r.-.rs th::-_t pl<r<J.Et~ a.s somethinb self-under:;tood. * 

1-l'::UCE.; the qut:l3tior. 1.rises: Wf£<.~t is C'. SUrp:J.us Of Capitr:J. And hOW 

1 
't t,h• t oistiH:::-~isiicd fro:..: u"•.:i'ijroU.? Accordin6 to t..hose econo­

:..~~tulzts cr.pi t::..l is eG,l4u2..Len to ::JOney or co _,modi ties. Overprod. of 
cf o.r..pit:_.l fs tl!t..:J ~..r"eryr0d. of r:1cnejr ot cornmoditir.;s-. And yet 
t~~ere is su;.'.tloseo. iu rJc nvthint; in com::.wn between these t:iO views. 
i-iert. it .is noL evt:!:;, pcr:ilis~ible t.u sped" ol' ovncpl·oct. ui ;.wney 
be(; i....Se r.i·:me,y ·~·.-iLL t.ht:J,j :i.:::. cow.::uodit.ieG. Jo thc..t ·::.he ;·;hole phe­
nol!Jenon is reco..;.-..:~::d to on:r_:/ruci. of co:J;r.;ociities nhich they 
recc.•t;nize ur.tti~l~ cne uumc ~~nci. cie.ny under t!1e oLi;82·. Further, if 
it is s:::.id th:·~t ve~y <>ouch of br:.aic cxa.p or c~.rcul:. .. tint:; c:.1.p. is 
produced, t:ten t.his is o: .... sed en this, tir t comrJodities he::-e p_re 
lo··.ok~d U3JOft not in this sim1)1e determinntion but in their deter­
mi.nn.tio.m itS c:J.,i t1-J.. ]Jut, on the other hLnd, b~r t.his i:; n.lrea.cly 
a.c:lj.nv--.·:leli;ecl thn.t ur.d.er C< . .f'· prod. c: .. nd i tG phenomen:'.--for ex., 
tm.d.er V""~Je::.·.pr•hl.--it is not e. question O!flY of si!!iple rel.P~tionGhip 
\";l'.er0 F: proc'u is a £.S!BF!iOO.~.l£ ;->ut ubout/$hCial determin~~tions 
th:::r!ks to ·uhich it represents ~ ths.n a co:r11:1odi ty, son:ething 
other ti'H .n a comr.1odi ty. 

in i-;ene:;:-<L there is often i4cluded in the uhr:ise: a sur·.:.>lus of 
capitrJ:__ insteo.C: of overrrod. 9i c6mruo.dities only an-eziiptj-­
eve.uion ·or stupidity which one and the st>JUe phenomen~Jn recpgnj.zes 

l 
/ s.S existing when it is ci:tlled 11 0: 11 but denies it when it is 

. / ~e~led· 11b 11 ; in act~;cility, c~nsequently·, there are here doubts 
' and .l!l.ck of Wld<lrstnntiin,; relative to the naming of the phe-

180: 

nomenon a.nd not rel~tive \.o th~ phenomtmOtl i ~ ... t$el1"; Ol' (this 
·phrase is conditioned by the striJ:'e) to ev .. de difficult~es 
of explazH1.~iun ·of the phb.nomenan by this th<.:.t. it ic denied in 

-one form whicl"l it ccntr< .. dictc :i)rel)udices G.-"1c! is ::-ecog'!"!..:..zed in 
that form which does not deserve e:ny reel thoughts. But, 
with.ou: deal. in~; into this side oi' the matter, the trensition 
!~·ow tht: phrb:;;t: !:uVer·pro·ct.·· .e*· 'comir.Cdi t'ics '' to the }Jhl"f":se ''s~s 
of c"pit,~t! in actuality represents progres~. In what ·does that 
connir;t? lIn th~ acknowledgment·) qf thia th::.t the ljr0duce.rs 
P~re counterposod·· to er..ch other not &S sirn}Jle. commodity. O\.ners 
but r.s cc.pitd.ists. · 

c) The unity of ...mgch.,se and 
sale. of the proce3s o~£· 
& orocess of ·circulation 

We wi.J..i. here cite some quotations frOI"ll i:dco.rdO: 

"The cited place r.1akes one think that in the view of Adr:>.m Smith 
we r.m.st ~or some ree.son prod~ce o. sur,plus of grr.in, woolen and 
metal Jlll'li!B:P: products a. .d th~,t capital which produces these 
commodities could not have find another utilizr.tion. :But in 

*In nn:l' cr,se, truthfulness demands that it be sho·.·;u here that some 
eccmomists like Yurc, C.:nL .. bott PJld othors, cons1Usr overprod. n 

£S!E!m.!lli_.f,_anditd_<:!!!~-of.J:!~vy in!!.,. to the extent that it is ·n question 
of an internt~.l market 01" the ~;iven country since overprod. onw 
under cert:;.in cil'C\..nnsthnces le::\OB to crises--when the foreign rnkt. 
is e.le(' ~nut.rft.ctar:l~ 
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180: rahl.ity the choice of methoci. ol' utiliull.tion of cr..p. depends only 
on us and therefo:r·i::l there c:.nnot be a. curplus ol commodities during 
(:.ny len~t.hy !J~i:luci of ti,:u.:. In the O}J!JOSite cc.se its price wculd 
fell Lelow it" n,_turt.l level end Ct.vitd ;·10uld be trr,nBferred into 
o. illOre prorit<:.ble un~~ert(i.kinc; 11 {l.c. p.341.342,fDolbnote; Hus. tr. 
p.2l3) 

u:x:e:-~r.:Jducts r:.:re ~.lw<.-..:-·s tiOlti ror products or services; money 
serves rr.erciy at'i rJl ln::;t.rument oi' ~cn.Lt:Vin;; L.iL.i::> t::.x.t.::b~_nge..~· .Ata 
indiviiiun.l COJJ •. :JodiLy c~;;.n Ue yrod • .\ced in :~ :.. r~_J.J.US quo.ntity and the 
mkt. will be so over·filled th;:.t t.!.e c~~11itr:l s1.1ent on t'lis co modijy 
~.-ill not oe rc;·lized even. Lt:.t thn.t Ci..!X'mot occur simuJ.trne0usly 
rlitl.t :.~J. co.!l:J\.ili.ii..~c:s. (l.c. :~t.,l.-~I, .. U•34-· ... 342, ;;;:.n.'t-!·.~13) 

11 VIc:t.her prt.:•I'i t. r.s :..:. res~..<.l t 01 the ~rur,·ih oi' }Jroc.. s..'1d c :..-.. lled frJrth 
Uy this IW<:;<.Ilfi is l u·::c.rt:t!. ur !JOt tlt:.Lit:ud:.: t:Z.l;l .... ::.iv~lj.r uu t.h~ ,_;ro•.':th 
of ·:rs,;c~ l_::.nc:. the r _ se in tJ1e lr~tter, ~xcei,t for r.. ~hort per., 
c.<~pc~·HiG i:1 .1 ta turn or:. t!H~ e::.se or producin.; :·.rticl.es o:r food 
t.nd :1e0eu.sity of t.i'H:. r.-ur1~er. ''(l.c.p.343, 2\us.tr.p.214) 

11 lf wsrchr:.uts in-;est tileir c;: ... lJitt:l in 1'ore1gn or tr~.t:s}iort t.r[=.Qe 
st:~:<they.:.~ct uot bece..u.st; oi" r,eceesity ;;;..:t out of free c!!Cice: th~ 
do t.i"J,·:.t l;~;;cat.tsc iJrOi'it in t!lis i.Jrr.:.n\:C, of trc.de is some'ifh::~t higher 
t!1ht~ in internU. t:vade 11 (l.c. 1J.)44, ltus. tr. p.214i) 

So far as· c-rises are c'-'ncerned, a.J.J. authors 'lrho describe the r..Qt...:.e.l 
mover..:ent· of };r-ces, cr ell pr~ .. ctica.l enterpreneurs who write in the 
gi Yen e~cLlen ts .. of c·risi s, correctly ii::,TiOre y r .. koby the theoret'lce.l muddle 
P.nd limit tnenlselv·es to the e.Sscrtion th~t- -the doctrine r..s to the impos­
sibility of r,luttin,; of the mkt. i.s. correct in abstract theory but. is : 
incor~ect in practice. A correct repetition of crises: in rt::hlity nizvelo 
stry;;l"!!'!iU Suy and other to B. phr'iseclogy which c::.:.n be used only in · 
;;eric G.. of 1'..ros1Jerity hut. ·is throwf1 aw;;if :i;n perio~ti of crises. 

ln worJ..u crises there De burno a;,pen:r the contrndictions and counter­
positions of bour;;eois prod. Inste!id of anr.U.yzin.; in what. consist the 
contrv.dictory elements which show themselves {proryvasetse.) in a :uiaill 
slUt+ catastrophe, the :::..polOgiste. aatis!'y th~mselves ~y icnoring·· the 
catastrophes themselves and, despite their ·zaokomernuyu pe·riodicity 
·stubbornly assert that if prod. would p"oceed according to texts, 
then the matter .. ould never lead to a .c.risis •. Apologetics he:-e consists 
'l.n t'he perVersion of ,the sirupl8st ec:o. rel~tio'r1s ar1d especiP~ly in 
this, that despite existing ccntrc.dictions unity remains ( otstd'Vayetsa) 

If, for ex._, purcfia.se end sale or moVe;_ .. ant of the n;et<'.lllorphosis of 
commodit.ie& represents the unity of two processes cr, truer yet, one 
181: process c;;oinb thry..ttwo O:,;>::>Osite phases lf it, conseqaently, 
- repres~nts in essence the uni 1;-y of ~oth phnses--then in t::i s 

movement there oc~urs nlso in essence a division of these two 
phases which became independent in reLtion to each other. But 
since the:, a.re 1:'~1 the sn.me linked between eF;i.Ch other then the 
o.,;,;.,e:;:~te {obosobleniye) of the moments linked with eo.ch other 
Crul e.ppec.r only violently, P.s a destructive process. l!recisely 
in g.ris~ thtlir unity,~ unity of di1'1'e.-r·l~ncae, is me.nifested. 

'\ The in~£pdndence which tho ;noments l1nl,ect wlth ond supJ.lernent~ 
I~ to eac11 othe1~ a.cquire is violently destroyed. A crinis reveolf, 

oonoequently, t;Jc unity of moment" v:hich have llecome independent 
J in 1•elation to ecch other. -·- · :)-

*Thi.::: fflennG th •. i IDOney is onl.v t.. CH;!'~·-nu uf circuletion r;~.nd ex. v. 
is only l!lOIIlentr.xy )mgnovennr.cyu) form of e;c. of proriuct for 
product, which is iMor1·ect. 
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.. ithout t.il&:~ inn~r un1 ty, evio.ently, of ii10mcnts which are indif­
f'ercnt in l·elr .. tion to ec.ch other, tht:re would ue no crisis. But 
th& ar,olobist-eccnomist ~~~·s no. ~)ince ther~ is a unity, there 
c; nnot b€ crisis ·,7hich r..u~~in me:..no only 'Lht;_t the unity of contra­
dic'tc::·y (r,Joments) e~<.cl~l.d.es CUJ!tr ... i.~.lction. 

y{.or:cer" t~a<l~~o~ot.;: ~"..,ti"_:t "'<!': ;l'r~'-':~~'~no: .. ~.?"~ to .;en:r"\ 
-.1ses t...e __ M .... c:.on--;t--e ..... :U-:t CO":'lC.l't .... cr .......... ~ ..... et __ ... l!1 t1ons, .: .. .11 

/i.Jri110 i_p les w1L. ~-fti.il'f l:l't.;fl ti:..::. -~•>lCC i ~.':i:..:::.; ._ ..... .t in short, c u..p. }:..rod. i t~i:.:lf; 
/in :Ot';::.lity, it i'hh-ow·r-t.h1_,tTi"T""·t:r:e-c~ p. r.Jethod of !l:.."Od~ represented 

/ not a syec~_fic ~evcl~ped~ ori't:)nc.l f~r~. of :oc~-1 prod., but su.ch 

1 :; :4ctl'wd rn _!)J.'Oo .• ~-:hl.c!·;, :;..:; cl~ .. r~ctc:rlctlc 01 t:~(.: lo~·.-cct dc-.;rc~ 

'\~f _ o,:cit:l' ~~~.~ '. ~~1.~.- t~~e c.OT:t::.".di ::t.i-.,r:~-; c;h.- r~_-ct~~·:ctic c;:i" it, 
~;;~na henc~ tnt . .Ll ~~.:.).:_.·e-.pr ... ncc ~n ci:iscc, a-c. not eJ.l.:ot. 
'•. ·,, 

"..:ro<:nct·:;, Sc·y.<;· .;ic:.rc. ~;i'ter .; -y,--·1·.'::·::::: ·.2~c bu:., _ _.::·;t. :rur l,roC:..;.ct::; 
1.11· ;.._n .. :.1.c: .~. .. irc.c fuJ: scrvi.:c~:.; :;H:n:L.~: :~ c·nl~; :-.l.£: uf;r..J"J!; ·::itJ~. tl<.t: 
!ic;ll• o. •;;hie:-. thj_s excJ·!::.r • ._;c i~~ c-.:.c:-deven. 1

' 

.i~C:.:t::, :;or.sC;~;;.cntl~..-. t!:cre is firct of cil, 'n. c.:o:.::r:iOci.i!:z in ·1:hich 
iz cum;:riseC. the Ul.J1_.-0sitiou of 4i.· ~.> useux v. , is tr::!nsformed 
r.;r;:rt)ly into ::::. yrucl:,..;,ct .(a use V;:lo...e2: ;o:.nd b~r this t.ol:en the oa::: •. 
of cor..t:ouitlt::::; is tr<.·nsfor:.:iecl sirr.:.-Iy into an ex. tr~lci.e of- products 
only ::::.z ust: vn .. lues. -r'/e aro pusl:ed back, not only liackvmrd of 
ce.p .. proti .. but al.s~ be-hind. sic:ple corr.!:!IOQi ty r-roci. and the most 
complex pht:nO::-lenon ~x· cup. proci.--·Narld cr: s·is--is denied ~y 
ul6ie of C.enyin~ the :first ·condition of c::::.p. prod., t:·.:J.t is 
t;.at n proC.uct must be a conuHodity that it must t.herel'oro be 
repres.ented in money and £0 throu,sh tho.t 1)rocess oi' rnetan1orphosis. 
lne;tea.d of spr.n.kin~ e.bout wr-:GE: l;;.bo.r, '.'services" are her.e spoken 
of ... -a i70rd y;hich agr.in excludes the Sl1t:!cific determin8.t:i on , 
o~ T.S.Se. labor an:; its. decionation--:th:::.t ic,. the· allgm6ntr.t·icn-_, 

~~~of tbe_yJ_Uu_e of commodities for which it ·is_ exg_!.l:§l'H;ed, ... tJw..- ,. -----) 
ci:e~L"i'on. of ·s-;v~rn--tl!i.~l'mniie-r--tliere is-- exduded tli..tt snccific.··' 

(rcl~.J...i..m' t::a.Dks to _\vhiclJ t.1oney and curru,JO<iities are tre.n5f0Z.inod· 
1.1rt0 cn.pitr:.-1. "Service is labor, locke~ up .. :n only ae: a use v. 
{ 2cccmdc.ry import~l!l'cc itl cc.p. proli.) juct cz 

in the 'li'Ord, "product 11 ttere is hidden th€: esssnce of e. 
~crnmodi~ end- the COl"!tro.diction included in lt. I,!oney are then 
~uite oonsiotontly lookc.-d upon as ·a sim!Jle :.ruuoui cediuru ·:mf 
in the. exche.nge of production end not as an escenLal and · 
necessr..ry i'o:cm of existence 'of a corumodi ty which must c.ppea.r 
_in the· fcrw of' eX. v .--of unCifi'er~li tinted soc ic.l labor. Sine e 
with the transfo:::-LJation of a coG~modity into a use vnlue (product) 
thert:= is elimint..ted the essente of ex. v., then it is CE-~SY, 
or, moratur, even essential to dcmy money an nn essential fcrrn 
of o. comr.iodity '.Vhich in the petpruorphosis o.pper.rs independent 
in relation to the primary form of a commodity. Here, ~Jonse­
~ucntly, one talks himelf out of crises by mer·ns of conoidern­
tions ihi.ch forset. or den:> the prim~ry vrerequisites of Cllp. 

prod.: the existence of r.. prodi.i.ct r...s a commodity, the 
ra.zdvoyeni}te cf u cOmmodity into a commodity r..nd DlOllBY :md 
the "10ments flowin,; f"'Ol" thiu of the division into cornmodit:· 
exchG.nge, finally the relgtion of money or co:.rnodity to wo.ges • 

' I' . [{)-, / No bt t. ter du mo.t t.ers ot.anu with those oc onomists (for ex. , J. St. 
\~/ / Mill) \lho wiah to explain crises by such slm1•le "m!l!.l:llsi""" \ (J uoosibil.i tic•a of criss ns t .. e o.ivision o!' purch1.SO ond 

.£Pila, inclu.c.t:ni iu tjle rnctu:aorphoeis of col:mod11.ies. These 
_At'eterl·•lrmtiona which explain the poaait>ili ty of crisis o.re far 

/
__, :f1·vu. i:-A~,lc.inil&t;; thig ~vao~tility ii&tv r, n;&lity. Thuy do ravt 

~ yet exp.win ~ i'h"aoa of the procoas enter lnto aucn a 

. ) 

.. i 
! 

; 

cnlllfliot th11t their inner unity C;)ll express itself only in n 
''risj a, only by mt:tr-ne ot' ''- .vroo13sa of forr.c. t:;iG fl!V~itU­
np)'et\rG ~n "' ~risis; it iu its olument r.ry form. ·r~ ?XE'l:X:.~.-
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~rhdt:i by t.his elc:m~nt~o.ry l'ur; .. iil--t.ns Lo ~Xil~ain L~e _ exiiier:ce 
oi' a crisis in such a u1anner as to express 1ts ex,Pstence ln 
s.n abstrs.ct f'orm; th,:-..t mcE.ns, consequently, to explf-.in crisio 
by crisis. 

"~ver.!\m:.:l1--s;-.,ys :uc~ .. rd--pruduces i'or consumption or. for s~"le 
;.nd :oe s~lls only ~·:ith ;;tl ;;d:.1 t.o buy <-.nether cor.JmOdJ.t.y ·,'thl.ch 
could. te directl;.· useful tu ium or could be uneci in :further 
prrJC.. Thus ev-er~, _pro(\ucer neee::lnaril~· bccom~:;; either a ..• 
cons .. wer of his own proc.ucts or or buyer -.nc1 consumer 01 .. he 
s~MH»aeul:se:~sxprudu.cts, of another producer. It is i::l_,ersible 
to :-_llo·;: tJJ; .. t du.·irle; :1. l~n,~_th:l ;n:.or. oi' ti:llf:.' he r:il1 hP. il::dly 
inf~:?:c:ed about tj1is th: t tr.e co:;;:;wctitie:.> •••••• " 

·J.·hi.s chilc:lBh ;;.ucic;.;..e becouJ;.:s h .:-..ir:·Y but not ~- .1ic:.rC.o. 2:-irst 
of nll !11.)\. c solitc-,ry c: __ ·it<J.liat yrucil.oc:es in order • o c!onsue1e 
his 0ruduct. And rr:Jt::n it is quqE~tion of c:-p. I•rod. then it 
.i.s c~rrect to secy thr·.l "no one,pruduces, lH. .. vinc:; in v"jerr the 
c:IJnm.t!ilJitic•n uf his o· .. n p::om.;.ct even in th .t CE_se \".'hen he takes 
p:.rt of his o·.m }Jroduct. ior inilustrb!l CClnsum~;~ion. But here 
it is r·. q_uesti...;n :~bout. .:_1riv<.~te consumption ........... . 

183-f··:.:oney reJ_Jrt:Sf:.n:..s nn·t.. only .•. 11 LC:·_.r~s ~·:ith tr.e help of ','1hich nn exchcnge 

"'

' is nc l::li ~-..- i • 1 • io:Y. t • id. • _., • • • rr1 i'!.l<t ii ._~t.ifo.•l"!:k :S • "lel. • -r:h ie~ • the • e.". ehMGe • of • one 
·procuct 1or .-mother 1'..-~11~ into !.-:w acts, .,.,:.ich do not depend on one 

' . j· 
i •·· ~her: J-:fi~~...,J.l:.c:..._lj~ . .!.~tli!.- .. i?- --e~.~~.c -~ : ::1.11:i. J1~~e_ •. _: _;i?-4. :t, .. ~.h-~J.LO.i.~!-:~ep. cone e~::-~ . 

( .. (184: In-·'tlle raet;:·morpt~OS~S~ 0~ CODlUIOal~'les t~.e pOS!llfa.tlt,y or C.a.1S'i"B--.,-.\· .-
\. "--~~ (;.Xpresses 1tsel1. in ... hls manner. 

· _/-{~~~~~:--~:- mone:r. is baseu , ;·lith ctir."rc.o, on the feet that he has ·in 
/ .. •. 1 \. ~-'~ind only. the Quantitn.ti'!9~illL!!Jinntiori_o1' ~x .• ·~~-., th!.!.t is th:-.t it is 
/.\'JS~ :· .t:.:· equal to l:t definite -qunnti_-:._y or lE.bor i.ime; .:.ut he :fcrgets_ th~ gw~lit~.­
(. '7""_~\P-v i!iv.!!_ det~rmina.ticn, th;:t individ.Lifi ll".bor mu::.:t,,.,I?Y-m_crr:.n::ror it.s f'~-ren~~-· 
~ \~c..W~~\,>tion be presented' in the !'or::; of ;:.b~tt:f'..f.!_!miyersr..l 50CGJ_-1~00r.V;-~-;-; 

·.~ ~-· ~~ 

l ___ -~ '-~JFii'st, the c.:o::.!IiO~.ity which.re;c:lly exi.sts· u.s ::.use v. &; :iclenlly,. 
· i'h price 1 13.5 :~n ex. v. must be .tr· nsformed into ,-;:O!"Jey., C-U. -If' thi·s 

d.ifflculty i~. ov~rcu:.;e, if_ tile st·le oc..:ur~ed, ~~hefl_ tha lJU:r.chor,e, M-C 
prdscnts no alff:J..culties· s1nct::. mor;ey c~;.n Lle directly exchnnge~ fo:r 
everything. 'rlie use v. of. 1: comtJoclity·, the useful lEbo.r included in 

s/it, ID~St ~erve !: . ."s ';-lJ:ereqi.<.isite, other~·.'~S~ it is not (;', COr.J110d.ity. 
c.t ;:o.l.L • .further, 1t ~:.; u.ssumeli th,:.t indlVJ.dU<-~1 V:"'.lue of c. commod1ty 
i• equal to its sC>ci:.o.l vcll:.e, i.e. that thelnbo!· time materialized 
in it .ic e'!Ut.l to the laoc)r timt soci~:~ll~·-nece::~s[-:ry !'or production 
of thi.o oor.JmodiLy •. ..1..htl )OS:3ibi1ity of v. crif.:ic, to the extent 
thF.t it 1s !!lt·rd.i'c:nted in the: :;;im.l-Jl~ form of metc .. Morphusis, is conse­
quently concll-Uoi.1~d only ·uy thi$ 1 tl1r.~t the distinct-ion oi' forms --mtxx 
pht:.ses throut;h which it !JUbSt:G thl'GU~h in its movern.ant--, firstly., -
reprcst.:nt nect:tjza.rily l"ortiiS l.:.fa.:. ~Jilt-.s~s suplJlcmclltt;.ry to e:-.c.h ot~her: 
::.ecnntlly, tiw.t, rieo,:>ite thiu inr..or ncco~.::uury link, they rcp:r&sent 
indifferently indeJ~Gnd';}n~ lJ:,rts of tiw .l~ruces:;; nnd form thnt r;.re 
counterposed to cc.uh otl-.er, divided amont. ti-.~t:mseWvec F.:.a to tim<: fnd 
Sl)ace, div.:;.~:ocl : .. !ld s:e,;;;:lr<.i.ic:C. !'.~.·om c:.ch ctbt:r. L:onnequent1.y 

1 
thi:l 

pos;;,iUllity is .!.nclLnleci •.mly j_r, 'the Uivia:i vn of s le 1:.nd 1JUrc:1nsi' • 
'l'he dii'flcillty wbic:: her0 r.J:.t:.:·.t be overcome, is linkt=d only with the 
forr_rJ of the C<JIU!tiO(U ty.. .i·hotJ it h~c.r. n monut:o.:ry form, than this 

*.ltnx&CZ.itirm::)(±:l!. A~ to tho l'r .. ct thr:t .iiorcr<iu ( ouoo) in moll e.'· only the 
me.-.ns ol' ci,:g.!!.!U~~. we nn:ot (oonr;idel· this r..o we did tho feet thd) 
in ~~ he- l f-.Hl£e) only r~ :;;omun.tt,.ry f•Jrm, Gomet.ldnc; ;·thich i:::: onlj• formr•l 
in LVUI',.~ecis cur~ c ~-.pi tt..l.i.t:it xproduction; it ic for t.hiG I'tJnson t.his l::.ttar 
repr~st~ntz:; i tst:t.Ll' to him not w> Bl'ecilic or u. Uefini te wothod of r;roctnc­
tiOri uut e.o tUly mothod u1' prod. in t;;~nur:_-1. 
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d.i:f:i:'iculty is tolrtil·.oy ov"ercarllt!. J?urtht:r, ho;·;ever, this too is re­
duced to u division of s:;le :-.nci purchr.:..s~:. If the co .. modity could 
not he iz';rut fro:u circulat .. ion in the forr.1 of r;Jonay or if the converse. 
trr-nsformc .. tion of muney into co;;,;llodity coulci not be pootponed, if--

185: ns is th~ cu.se undE:r directly exchrnt;e trnde--purchnse Fnd snle coin­
cided, ther~ uoul,;-~. U.is;• . .!.J1lE::.l' titt:: !!.2..::?.:o .. iblll.i:.Y, u.i.· crisd:s under 
scleL:.nyld1 :}rerequ.isited. .C:ec:,; .. a;e it is : f:i~:ume(l tht 1. ; comr.1odity is 
:.. ~.!.. .• i'or otl.cr. r.o; .. :;;o~,it~· ~~:n~,.;~;_,.. ~n "'..~H.: ~·ur:,j of c:irect cx.trP~de 
~-.. CO! .. I.JO(a t~: 1.:r~nnJt ut; eXCllt.nutG. &£H.tfb: 111 lne 1n...;t.· !":.l:r! ~~llc::-e 
it is not :. ust: v. or v;heru tlw other sine i.:~c no ot;;~r us:. v. to 
c:·:ch:·110C .::or it; O!' ~·.'l'IL:n en'. zL::.e: :;r..::c.:.ucc:: :<.::::t::!.(.c~; ~-i~:..r.::.>-: .Jr tiJL lltlt:: 

~ide t.he:::-e i;;; nothiu~.,. ±l;..t-: u:.;t;J."ul t~:: .. t cc ..... lt'. :.;ervc · r: ··n tquiv:,~ent 
!.\:n· usc.: v. ;-;hich is h: d on tht: IJt[H!l' ~ita:. l1ut. •.o • ... i.i'-' o::t<;n'!.. thr.t 
t.:i.(.. :;;,;.~(:l:: ... r!,;(~ oc,.;u.rrer.:., it:.. ... o::,c..n-:..:.:. ·,·;:..:.·L r.oL .:.i Yi<~t:(;. "J.':.~ jUJ.·t.:;br:J:>Or 
pould :-:.r·.'\oc; i..~te:-l c. sel.l{;;r :w:: \..ti1• :;~,;llt.r r. ~;urc::r .ccr. 'fhJ;: c:riticnl. 
moment, l"lo~·;inu lror,J ti.c r·or:t u..:. e:-:c~·,~J,n~l::--to t:.c t.::·::t1...nt thr.t it 
reprr;r.;er,t~ circuL ti .. .-,u--·.:oulc~· con~.;_cc .. u~;;nt ... ~· ft ,_:._ ~ ;·•·.•:( r.~nd if we s~y 
tfw.i.. tho sili.i.._"Jlt form ul· ;:~~tr.rJor.;.JJ{is ..i.r;c.:l-....oef; !.!10 )'•!3 .. i::~ilit~· of ::::--isis, 
·;re &}H:~:~d>. anlj" of t..:-~e fc..c.:t th~.t ).n thic 1'o!·r.. theru lies t..:w pos:::.ibili·c.y 

,_: of brc-ck :md rt:.Zp.&.deni~,':. il! tht: est.enr.;e uf ii,ou:L~I~t::; :,jU:·})lerJent.in.; er,.c~ 
...... -----_othe.r-..lau.t.tt.is con;::erns r~s::> ti.~e Cl•ntCnt •••••••••• ~ •• · •••••• _.· •••••••••• 

N,.-~86:\)t.nd a c::-isis i:.; nothir•b els·;;; ti1~r. tJ.C:: violent rer.lizt-:tion of the 
~ .... -J uni ~Y. ~f.~~-·~ ... ~:hr:··:;z of ... :he; proces:;; oi' ?rocl. ~·:hich bet: r.1.1e i~dep.encie~1t 

- in JGl ... t.Lun ~a e.r..:.1 ot~lt .................. . 

1ut th<: reason ·,·;hy this ;:.os.:.ibility o1· crists becomes r:. criil..iS 
is nilt contt·.ined. in tts fm~m; !_1~re •:1c prcstmt only the form for crisis. 

••••• Gonsequer.:tly it ca;n b&. st:id th::~t ~--..crisis in.· its firat form 
is the :netr.r,wrvh::>Gis of ~tJ!'.Ili!JOd.i ty 1 the C.ivioion uf purchr-s·e r~nd s.nle. 

. .) 
"".1 

i 
\/ 

t;risis in its 5CCOl1d. forr.1 { i:.; ;Conc.i tionecl). by tj·~~ 1\ .. t~~,;tion Uf I!!Un~y·· 
as u. me(~ns ci' )i';:t£amt wiwr~ r;wney fi~u:ces ill two ln t'.'ta distinct 
moments divided. from er-;,ch ether iri time, in t·::o Cist·inct funct.ions;, 
Both theze for.m;: 'are st,l.il c om.!J:l.etely [;.botr: .. c: t, :~tho· the sec 6nd 
is oore concre.t .. C; tht:.n the i'i:;.:st ••••• - •••••••••••••••••• 

··~ 
. ]ut these (.::..~e onl~' forrrJs, oencr:.~ pos:;ibili lies oi' crises •••• They 
mr,nii'e:;:;t t.:10 existence of 1.:. crisis ir: its simnleot forr,t nnd ::=ll;jc in 
its simule6t cunt~nt t.o the extent. i.JJnt thiz 'i'o:·r;IS nl"& its simt'llest: 
cant~ .... :Su.t this !'x:Ls not y6t. cond.iti~( ollosnilvr.noye( ·content.· 
'i'he· simple circulc.tion ol" ~~wn~:;y t'l1d ~~lso'circul:-:.tion of" money ns e. 
me::; .. ;·;s vf ~:..:~Y-il!_C::Ut !:.re JJOS:.dble c.n.O. in ~·.ctu:-•.li ty nre :present "i tho.u! 
c::J.ti~s .. · fG~~l)_~=-~.-.r~n-~ ... t_h~e .. 't?~!.~e_r ~'le:~t;_ l!resy_;1_t ~l)ng . __ i;pf:q~e .. -Os;..Jt~ .. JE"_c;(d'".) 

( n2. thout ~.:~s occ..:~r1n,;:; ..... ny 1 c uJrfjo•'"iu~::ntly 1 c.o r.hese 1 or:n::; re\"'eal. 
-··ft-s ·cr·itic_Ei_ Sicte, ·~~·hi io it t1H.t tl:e contrr:.ciiction contr.inod in 

them potentir..J.ly UII.Jiii'ezt thw:.sclvcs •-~ ouch, this it iu impoeSib+-~-. 
to expl~;.in ·;.·hen one td:es as lil.iG .!Joint of c:ep:.rture .only. the_seJ[ ... ~:_~~-~) 

iiu see fro:J thi::: itliatGt..U}!i(iity .. 1 tht t::cor:.omists halJ cor.;c -.·j·ho 
cotA.ld not. t.hr~ugh di::;cusoiuns c.:lir:li.nr·.te th~.;; ::.Jht··nomenr of' overprod.. 
ur:.d cr:i.et1s t~nri consoled thcrJIGelveG with this thr..t. in theuc forms 
"ls ci·;er: only the rost~ibility of the comin.~ oi' crise::: r.nd tt,nt, con­
oeq"&ntJ.yJ it is accident tho.t t.hey in nctur:llt:r ci.o occur f::..nd thus 
their very ocuvrcncc; c .. .JllCI..rS only CUi g££~nt. 

1 
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1-.!l!.:.. . 
The ::.::.:t!L!":·d.:.;.:ti;.~;:; :..=:..: :1~: t. .. :.t :-~c: n~ tr.c ..i:oG:::ibility ci' o:;ri:-;i::;--;·..-hich 
··-rG <u:\·•,.liJJ_•u•~ in Cl,: •. ::wui t;/ •; irc .... l tion ''(n(~ further in i::one~,r circula­
r._tion :rr: tJ·o<..I.ir>cJ.vw;; rt..:.Jl'Vlil .. <:.;t:L .:..n cr·pit~ l since in r~ctt~!·lity only 
.;1n 'iiu: ..; .... ~.Lc vf t:: :,it·l t; ..... ru •..'!·..:c-..:.:·c ,:cvt;lOi)f.':ci r-nd ccr.Jr:lodity rtnd 
J.JOO ~/.:! i .:·-:: U.l < "t ). Jll • 

iA..i.t l~. :J.:, i::i.:.;vrt· t;t tL. t..·:.:.d: .:._,, 0.. .. 1• rt..:.r·t!-;~.;1_" r:e·..:c.lolJf.<cnt ol" a pott:ntiel 
criciu to tL·.- l.;.tLL t \ .. '... .i.. ' •. t":i.v;-.:.:. ;:.~·o:., t .• c (;cLcr;,dn:,tiono of the 
fur::: :.•J....: .:.>it~.!. ·.:.J.:,. •: .• r .. ..:l.• .• ·.it.ti.c u .. · li. r·.G C1::uitr-.:V nnd ore not 
cont: inu...: ln it. tu t.~.,- ,_;.t'Z~.-~.~---L-·it-"7.':ir..tc only -;-G--c-o;:J;:,adity and 
)!~ou.~ ... ht.. ru l ~.:::·:.;. .... : . ...: 1 _ ;.·c.:..c!,""...t:u ur1l:; on tiw:;:-.. sis· of the 

Ire::..l i .• vvr~::.t.:J, ... ,.:. •.:._ •. ~- ..... ; .• , -u •.•• o..: .... .l.i..i,·n ·tl(! t.:!"':'C.it .. The direct 
-t>;:·oc~~:_-;;__2~-;~~~~ .•. ,) l- '.: .. J.ct. ir: .i""L:.:.•.:J.~ li::::r'~ l~l'.d rT1:-.:ti1in.; nc·:;. 
:''"'t•b;_,t, 1t e.·.~ ....... c._ ~·· !' J :1.:...· :..: •.. ,• -~-:.i·~·:·rr- :.u:_.t be jll't:::t.:.~".:..lOS€:ci. 

'fh(;:t.•-.:l"(lr~ ;;~~ t .. ·. ~__. ··;~. (,L. .-~ ~ .... Uu ,t cp~.t!l --;-~oou. \.he rlirect 
!..i::.r.,_..:.f; nc~-_. clu;p·::r:7. o:!.· e:::iois .. 

,::-. t;,r_ ,r·-cc.:~c o:i' :Jrc(. is 
··:::,_,_.2'0:_::.-:.·~-· tiurt . J< l.,l;l'•_; , __ '· -··'· •. ;.c .:. '--''·• v.~ .:..1' ... :.ut irl the })recess 
..:-1· ... ·.rue:. i~.::·:l1 •;.h.i::.. ~ : .. .-;. r :.:i~·.c.-;: i:txis~·:llex.e: ·,;'G ·:-_rc here 
r~e: .. li1J.:.: :·.·i:..;-, ::..·t~:.:.l_:,t.i·Jn nvt o:._:.L:_. G.!' tl-.t;: r~_~ruc:~cec: lJoJ.ue but B.lso 
,t::e z.\· ~ . 'fi ... is _ :- r. Z£~..:--:'j~ : .. · :.i_~-r..:-:~ (~ .... -~n -:.. .e -~)~·_ocer.;~-- o:i:· circ,u~r:~- . 

. -~ .... ;,J..ur. ·.;-!:l<:n J.lJ ~t.scll Gl~ .. \..<.!.t;_r,cc'-4s1·:· l~ t.J~e :n·uces~ of l'ep_roductJ.on. -----', 
-,._.·\. 

············-··-··~············································· 

·~nus: 

1) '.[';10 bener~;_l D0Bt.ib.i£ity _ ~f CJ'i:;.cs is CiVCi'l in tJ.iC proCeSS Of the 
·met·-r.1ur·0hosis of c:.uitt:l UH.:. _precis~ly in t.-;-;o fcrms: Llstl~;) to the. 
exten~- tiH.t monr::y serves :.-.s th.;; F!~.:.llfL.£1.£ ci·i'cul:-~tion tllr.nks to ~ 
the d·ivl.sion o:i.' -;.;urch:-.:.se c--H.Q 8r le;_ { 2ndly) to the extent thet they · 
·serve 1..5 m0<.il':S oi' .Jt-Yme!:.!_l \7here we ·il'<' \ie ti'.'O C.i1'fe·,'ent momeri-tS of 
their ,;.ction: ~-:iwn money f.:?_.:;ec.rs t'.S .:-. ~~J~irE of vnlue r,nc. r:.S a 
r~r:lizn.tion of v;·~ue. I1' t:w Vt.lu.·::: iu the intervr .. l bet~·teen the 
t .... o ::10:nents chrn.beS:-:-:-; ............... -••..• ." ••.•.••. · ......... .. 

\ 1'!10. 
\ 3. The benerr-rl lJOs;:;ibili t:,r u,i' cri'ses i::; tz.e for mel metG.JJOrohosi.c of 
\ c~:.pi t:;l i tseli' 1 ti"le division oi snle [n:d 1;urcha.se in ti::-;e- &llcl in 

SfJJCe. })ut !!!_i~ _is Ji't:ve~:.-~hf?_(~~~~ or. cri-~iS.i· :i;e~:.Us6 this is 
r:d.nnJ.nc; eT~:ie thr:.ri -t":ie' -s·enerc.ll ·:rorrn or crisf~· consequently, crisis 
in its. benerc.J. ex.p:.~ession., bUt it j.s inll)O~&ibl~- to s::r th::.t the o.b-

. /stract fo:o.·tn oi' crisis if':i 'the c::.ust: of erisis. L!..!._~·1C: ~.sk about, its 
1 "J(;} Cf' ... use, ·:;e wish t,o kno·.·; _i.Jresisely- · . .-.-fly it.s c.Ustr:·,_ct r'or.~;_ thiil'Oiffl) 
\_ Y '-of its pc,ssibility, out of r post>ibilit~t ~c:.:::or.103 c:. rer.lit:y.~) 

4-. The t;rmerW conditions of Cl'i~E:s t.u' th"'J 6Xtf-:'nt thrt they do not 
\ depend on the t'~_,wtur-.tions of l_Jrice ( i 1.. iu ·· t.J: tter of ind~fference, 

___ . vthetr£~r t:~e;{ c.re linked with t;1e syst.e;.! u.l credit or not; from the 
<'\~ fluct.u.~.tions of price;;; in distlnct..i.on fror:: i'lv.ctU: .tions of Vil:).~es) 
:~;must be cievclo}Jou frolil tr.o 5-e.n•·rl-conditionG oi_ c''l'_Hcli~t prod.:' 

.. -· -...... -........................................................ ~ .. . 
fAa n t:..o::.~ent, o1 c:.:·i;:;is i:;; tbt.. ~~rze t.!:.i,.-!!E~ orr.;·_tion of ~;:oney into 
!l''1i<al_._ )1ol9l ) 
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· .. c.be 
"I"\ . ' ..... \'c~·:,: t'(Jl• t~\JO uf/l~,tJVr0r r~nd cc:~l>i t~"!.list incl•J.des the 

i'ol.i o·:;l11 ~·= 

1\i ('!. 
·l}J.)te r.Ju,jority of tl.e J.~roci.ucerf:i ( wo:-kcrs) 11re not .mru:.n 

~,;on :::.t.t:;ll.;l'Ci { purchc.st:rs} ul' ; Yer~· <.:on siderc.ble 1>:-.rt of their l>roduc t, 
tJ,:.t 1:; 1 ui' r.,:.'t.t.:l'.i.:·~~ ·I'll: ;,,. ul' ,;.-'• 

~)'l'll~.; !.:.;~j,"I"it:,• o.l' t.r~t~ .~,;~:oc~ucl.r~, ·,:ork<;.c;,;, CLJ.YJ US8 only t~n eqo.J.­
vdeut of t.::t;ir ~_~ruc.uct aJariii..!; sue~;. tir;~e :;_.:..; t:·:e:· }Jroducer more then 
t.hit: cq....,iv:lent--z .. v. or zur.;.Jlt..:;; .:prOc!uct. 'l'he:/ [l·,:r..:.rs must be 
2_r£_:.:;~~:.q __ ~."_: _ _£\'':;'_:,!:.£.d., :!...'.:. t•.: .:..•rc·t:.uc~ :;:ore :.:·~ 1. ;.;o:r.·r-:.ppi'lr.cl;;; tu u •.. li: 
!lt~t-~U_;, h. l.i!'0.e1' to ~,;G; :.vlt;; t.u ...,c; ecr,sur.Jt..:r:...: or ~~u~·~...:hr.~;t:z ':;ithin the 
l.i:.J.i.t:; •~r t .. e~r J.t:~.;.6:;;. 

um:su!i..l!;nt.l;;, ~ ~ •.:un~cr·r~~ tni:; c:L~ s.-_; oi' 
'!i;T· o:.;, :::f,, -:...~:~...: t.:; ... r;:rtivn t.L(:; .r1it;/ r;J' _:.-rl;.::' .. 
l't;";.t~ it~.t:l- ;1;·L .. ::· ·c.L:... · c untrw.e: .. 

.:rO(lUC F:l'S 1 i.iH;n 1 in 
rJ"i(l (.:(JJ1SU!.i!Jtion ::Jnni-

.'l:i .~.!.r.:.-ra.u s:.;::~ t~F.t 'Lf:u sin~l·:: .i:~r.dt tv rle~;:c't;i~ is _procl. itself, 
!...:J:: t!:;:: ::..:.:t.t~.::r i:.; liwitc.:ci L·y c·.-.:·Jit::~, t:-4en it i3 riecessr,r;:.r- to e1imi­
rkte fro;:, ti-lit; !JOStU.i: ... "Le 'tl-.r..: J.d'St:-;:-en 1?re!'e(j_~ . .dsites, nnC. in thai 
c::.ue ti.:e,;: · .. •ill s:ic,n.ify nothh:o oti:.c..;r 'th.-·n th:--.. t c~-:p. _prod. filUt a 

_,. lir..!it only in c:.pit:.:.l, besici~.::n ;·:hici• unC.er t:".is lc.tter is understood 1/ 
·; r..lsc l.p.incl .... dec. in ci-~itr-.1 { bot.<c;i1t o;· it) t:G one or tile conditions 

of its yroa. :tut imr.iecii.-.tely 't!wrc: '-.ris·cs the question, cioes capi tel. 
E".S S1,.i,Cil}}rest:nt·,clso the liwit uf consum:t-'tion. In-r,ny cr;.se it · 

e..m::ists in 0. ne6_;t:i·~e GCmse; ~.e. CE..11r.Ot '::•e Utilized more th&n there 
is ~roduced;, (b~.1:t.:t:1e quer:tion con_sist.s ~ntfih:i.s, is the limit 
po~::~itiYe L?oloifiitelnoj}? Ccn it or mu.st XR61~ ·c~nSl'tr.led -- on th13 
bn3is of c.::.p. prod.,--~s much eo ·:m.s pr•Jduced'? _.T~lia po_~_t.Y.J.!~t..e of 

·_· !tice.r.do, u~c..:r P. cor::ect r.n:·i_~·tds, sj . .;Tdi'ies~8Xri.C.t PPl~~}~~.:J 
~;,\ of tnr .. t v:hioh it ·uisiles to D~:.~,--,Jrecisely, ~h:·.t .nrrru.---oc·curs not . 

.n .3i)YI -"-in .e.Cq_c;JrdWlc.e-wit.h the exi·:;··.tint,; iir:dts o1' consumPtion, but it _i_a 
(..t_).r. ./Y'--t;.ml tee or.tl~, by c.r.:._:;it~.l it.z~lf'•) And_ thc.~t, in _:>ny c:·f.le,. is c. · 

T C!t::.rr..ct~r_~Gt.lC oi thit.i r-•t."'.nod 0.1 yrod. 

·Thus, in e.c..;orci::uce .,.;ith the postul:::.te, thB inr-Lrket ct-m be glutted, 
fur ex., wi'tfl cotton l i?t:DIC.ZhnynJ t~:c.ny,?.m) bec:-:ue 'Lhey portly· cn.nnot 
·:.;~ sold entirt!l.y or cn1 be 30ld. only con~ide~:-blj' below their urice, 
or. let L!.a......~l.Y., v:--J.1.4e--.--l..c-.,.,__~ .. E-..;!:cir_~i~.Y.e.i.n;j-Sp~t s-~;,. e· ....... ......____ . . . ' . . '· ~ 

;, sint.;e in t~:_.E!l.'E!~:..?~ .. vm--. __ ---~lrculr~t?-~. "'.rJ·_J~;;.·c-~.~~~ -~r .... :_c:.pro~-.·--~e _­
". ~ .ctt.'T.:I .>:J..tn~~,-·-:-nci'not--w1"tir'; "e of ~~:Jrtii:t9:'i;s 
\:.ill!:t~r.l::.e.t..-:pflCe. - IJY L•c: W'!:·Y, in ~·11 this allf:lysi~, ±:tr:isx -t;.he 

~;. 1'ollowinb iu std.t'-unaerutut.:ci: it is im_yost.illle to den~; tho.t in 
• ,· separu.te :::piH::res the1·t c:·n be r-roduced cJJ llt'lful lot and !h..~refore 

,11: \ .:\..': ip .... o-t~r s_ph~.;:res very litr..le cc·11 Oe ln .. u~uCeO:, th~:t, consequently, 
"f~t 1 ·~ 11\1~ ~ rfil...rti,_:.l~:crisis C:~fl Ue Cr.l.;.Ori forth by i;X.R dis_2!~_!)rtionp~:i:;~ · 
\:{ V\f \ \ ~-Odtnrt"iyll { ho·:;~;:ver, :;ll·uport.i urH;l yr~H-1;~ --~~ _:~~:::f:ys onlJ:__ .. ?:~_resul t 

\\ _.- .v-1:-disp)""l'_?rti?nf.Ll>rod. on_ ~he IJ:::ois of ,compet::r:t."i_iin); th•n;enerr.l 
'-~( form ot tlus- dH;r;roi..:ortion~.J.~ty (.•i proL~. :c~.-_n 1.>,;; 1 let's sny, over­

prod. oi t~1e Ur,_sic c:-.pit;:l or ov-er::orod. O,i' circul~t:ng cr..pit8.l.* 
!2.§.1. In orc.cr UH .t COiillllOcii -::.ie~ sell :-_t their v:-.lue 1 it is neCE:EHl~~ry' __ t.he.t 

only the socielly-necess~.r.Y 1:: bar time, s~ the..t for the purposes 
01· the s.:_Jecial s-_:·,Iun·e o:r c;:.ll·· .::_.11·oG.. there ;is only the necessary 

l 

*~ihen the spinnin._; much inc ( J/r.V~•~d.'ll 1 nr--ynj :there was sn overprod. 
of threcO. {prynzha) in CVI'IiaTir.o:u to tkt;.~skirui nu·.:sterskp_mi. 
This ncm-cvmi'orrllal1Ce dlcu.r,.:.,ct..t•ect ·,:ith th~ introduction oi' 
me-..:hnnicF.l tkl:i.t.Skikh att.tskov. 
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condition t;h,.,t onlj' "ocic.L.i.y lubor t.ime ts expend,l>d on them-- only 
th&t lr:J.b;::.r ti::::e which h; nec.:ec:;t4rj' for the S(.:.tis11~ion o1' sociel 
nc::sci_s {d(~llJf_lnri). Tf 1.1o1·H \r.; r.:!xr•ertded, then, ~-:tthn~~ ;:;in,slc co:.;nodity 
contn.ina only t:,{:; nec:e~.a;;_·~rj! ..L.~.bor time, tho sum r..:ontu.in~1 rt~ore thm 
tioe sociu.lj,y-neces:.n:.r.:; l: bur tir.u::; in the s~;.I;Je mr.nner exr>_Ctly, altho 
r.4 ~in._;le oo:ll:l!Orlit:/ h;-~:5 u:::c: vc.lue, Uut the uum, under the civen 
c•mdi th1ns, lo~~.;~ 1': rt ol i t:o; ust:-vvlue. 

!io·;:ever, -.·:c SJEf~~ hel·e~JO~-~ ui' crio-.;s tJ t..j:e extent ti&P.t it is br~sed - ~y 
l,r, ~·i::;_/1'(•~-orti~.nul .:_;rod., i.•::. on : n ~ncorrcci, fJ.istribution oi" sociol 
1.::.::-cr Jct·.:ce:r: ::c::·.;.·~·.t.:.:. :::~ .. Lcr;..::::: iJi' ,;.·l'd:. .:~;.;0~."!. tl-,l:~ ·n·c \.ic::l ouly l.o 
the c:;,~ent th;.t ·;;c ~.iJH.~,_;.k ul" i..Joe ~.:ut.lllci..it.ion ui" cr:.lJit:·ls. It ~·:as 
; . .lr!:.!: (~:: ::;tr.t.t:H.i t.~··· t,.. '·t+-.L tu0 rist: or !':.ll in ;-.l· r~:et v:,lue r:.r:; :-;.con­
equeEcc 01' CUCi! :1C:oiUl" Z."C:!.'l1(.!Gti l~.;.::.dc to i::. 1 ~·;~.tiu of Cc.2Jit!:l from 
un s.,.oi.·.t.;r~;; of .:,.!.'U<~. :-~"--- it,. Lr~.rl:=lt;.l' into :.nothu:r· ;:;;_:.i1~;:r€:, to the 
lJt.;.r'f;i.iVL~.: o!' C;.i.it-1 :i':.''l.Ll orJt..: i.lr: .. n<.:il uf ~~::.·uu. into ; nether.. Ho;·;erer, 
T.hi.:::: cq_1..;:.J..L:;.tion i1.Gt~.i.I r.J.r~..;:.v:· ~_.rt:.>u __ .ucc0 i"L:; U~J __ .ccite :.nd there 
c:_r, iw . .:lu(\t~ ;_ url~~;; ;~i: i1.Ct.:J..l', ;,Jlt. tiw r.;ri:..:i:.: it:::cl._. c:.n bt-:: n. 
foru u~ ti~.;.c;-1 ~;y_;,...~l:..:...~.t.ion .. .L .... " .... ;.i.~;·.~·do •m .. : t .. (;: vi .. crs recoz;r.i.z.e !>UCh 
i:-J~)C: ·-d~-~r!s6r>. ,:J \_). ·;·1 . --·-· ·. -.L-~.~v~ . ~-: 
Iu the wu_:lJ:;;is ol' t.iiL: _,roc.;ec o,.~.. rlJi:~· ·.-.-~1 ::.~·-·;; th·_t ~·l.!. r;trivjn_-:; oi' 
cr..};J• ~·r-C•c: .. -i::.; l'CriuCet~ to .;t;ttin~ th0 :,..!":::<.:o.test !JOSslule ;,urntity of 
ZLi.!"'i.ilU~> l;,l,~or, cor>::;cy_l-l.ent.ly, to t:~0 ::.;,t~ri:...liz;-.t.iun of t?:e Gre::.t"t~st. 
)CS;ible of C.irecr. l(._iJor tinH..: ·,;,;,th ti;o~ r.icl of;: __ £iver1 r;:~pit~~," or 

~~ ~ ,.rr'!/j ·· by ~.:ne leti.:;tl.enini:; 01 l:.:z.tor -..i::Js:, or oy t.(~E:. contructicn of the 
, ; .- /neces:;.r .1"'Y l;.-.bor t.itiO ti![;Jll·:~: ~.,u the r;::.isin;; 01· t!lb ~1ror!untjyi t.y nf 

i :,~// /,:~ ~~~~~~e~":t~::=~~:;~~~~t:\~~~i::r~,~i~::~ ~~~ti:~;~:~~~~~~~ei"':'dcon- , / 
'\ / l!:B ~ · equentl~r, ~.PJ~c.~ m:::..sv ~rod. ~n ln tn~ e~~e~F""c.r::p. prod. ·. / 
'\ {_ NB ti1ere thueO":r'e.Sfttes-_prod. • . ..-hich 0.oes not tr:.ke count of ( ne otcl'1i tau:::· 

I 
I 
' I 
\ 

;.·<·~). ahtcheeca) i'.'ith t;.e lim~t.s· of t!Je wu.rl::et .. .,; .. --... ·.··----···--~ ·· 

\ ' - ' ' .-: .. -.· ·: .. / ; - ·----- ~ -- -·- - ' -· .,,..,. 
.. _. ~-- In 1be .,;::roc~s.s o:t' reprod. there i'ir::;t of r~l is Y.resu,:,i/O::s~U tile.1. 

/' 

/ t.he method C:f prod. ;"i"ill not chan.;e .P •• nci. tnr.t 1~ ... i','i.i..1 rer.t;-;o.in f<;~r 
n time the .san1e under' exl>an.de.cl yrod. The q'"""anti ty oi' produced 
comnodi ties here is •.:l.J . .::;!!te_"r.t.ec'. bec:::.u~e :::. c;:oe;::.tcr c;:.yi t:..l i.:; &.,!)plj.ed 
t..nd not ~ect~use the cc~JitLl is r-rJplie1i no1~e prcC.~ctively. But o.lready 
the q_uu.ntitntivc· c::.ue;mcntr.:.tion ur (.:<=.pi tel includes in itselfxtl'l&X A. 

rise· in its rJrVdU<~tive force. I:.:' its '-l_Utntit~~tiv-e c.ugmentA.t:i.cn 
results fror.'i n dev. of ,;_.>rociuc t .. i vi t~·, then the dcv. Of productivity 
~-,resupl.oses, on ~he c O!'Itc.ry, a wider, e:-:panded C£..pi t:,list basis .. 

\ 

'fhrn•f: herr;: o'ccurs ±n.i;.erx mut~.<t:..l int'2,t;rr.ction ( vzc.irnodeistviy)/ 
:::xyunde6. re.:·roci..-"':"a.cc.:umui:-.tion--.;.:.t. first, it is· true, !Jresents a 
qu:mtitt.r.tive :~ugincntr.tiun of A.roct--·.·:it.h 1. o-ret:.ter sum oi'--cP.pitn.l 

\ 
i 
\ 
' \ 
' \ 
\\\ 

unG.er- titc sc.;JO conditions 01 .!.)roc!.; but :~.t a ::::crtrhin !Joint it 
}'rosen is nlt1o E.. qLc:li 1.c:-~ti V€. e:h;:nc;e --~~ :.::·i~e in ·tho prorJuc tivi ty of 
'the c and:. ti t.m s unC:.er. ·uhich re,!-l:~oa~w tion tG}:es plc.c e.. 'l':~ercfore 
th~ z:lu6.3 vi' ~)l'ociucts i1; t~uc;r;1ent.c;;(,_ not only to the ::1ec .. sure in which 
in cvrr0r•l'_on(ieU. to -~a~ incrt.::.-.st.: of c.::.!_;it:_l unci~-r cxl1rnd.ed, i.e. 
a.CCLi.U!Ulb.tion,.,. • •••••••. • o. •. o •• · ••• o ••• • ••• • •••• • •• ; •••••••• 

-- ------t-:. r~J-i;_ 
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'I'hr;·;<..:\..mdition u:L OVL!l"'l>rVll. i~ tJJt! :.;cncr: 1 lr ... ;; of proci. ot: 
:!r,!.~it:-.1; _;·l'i.H!uct.ion pro.::ecds in ac..:orduwe ~-..it.h tl.e productive 
t'orcc:::;, i • .;. in :·.C•.;urti~.nce ..-:it.l 'til€.' :Jvs:..oi .. dli ty uncler n given r.J.:-'BS 
of c .. :ll t~.l to ~~X})loi_l t!;-:.: : .. uxi:au.;;; _ qu1nti ty of l::Lor_9.1{10~ ~r.:J.:inc 
lnto .-:cctt. ~tLH: .~xl:.;tinc..; lit.,;_~ .. ;;; o1· J.Jarket, the aolve:·n1~J.I(-.p,r~ezhespo-

' UC:I!k:.l1G.., t1 . , . , . t· f t . • t coonj'r.:y, nc .. <.:..:;; c:.nu .ac 1:.;; r..cnleV"Jr: uy me· nD o ,,c c nc~.:,n exy..r.n-
sivn o1· l'E2;ro,. UH. :~Gt.:u::.u.l.._t:.un, iL:.t n.=:. n::;, bJ' :::~ .:~:; o; the con­
~t .. .!!t ~ .::..r,., _.l_, .t.i ... •u ~.11 trt.;!,:l·orc.~ ·..,iorJ uJ" ino oe:e ]nto <.: :·?i t;.l; besides, 
on tile ut~:t.r ~1: de, tilL· ~.,: ..... :. o.t' :.l..r.Jc:L<.ccr:_; ~-u lime "t·-""'c::. : nc:., in con;:;o-
n:-r.l!e_ ·;:it:~ t.i:t..: n~tur<.: .:>1 c:; __ • lJl"Oc., !:,u:...;t c~l·::< ... ,::s bf; lir.lit.t:C. b:y u.n 
·~\'er;·~~e 1;, • ..;ni t.t .. G.e ~...I" n~L.(.:.;. 

!n t.:r:. 
11 

.. ht;.n t!"Jt: : .. ~~:~!liit:: c1- _ :·~:· ..... ~tc r<.;::.:t·i·~-L·c -~:it:;ir: : ye;~.r in ,;iven 
con:ll-1.·~- L'U:1:~iC':..J~·-Lly ~;:;-~c-:.:ce:!:> i·~s :.-.rm .·1 C0r,·.u:.,>L..:.i."JI!, it. in c· ic;, that 
it~ c. J.t.·l i:;; ·.;_,~ ... ~;:::l..u:; ·.:.-.£.-:1 i-t.:. · ·:!iU<l C·~n:;u:::~)tior. noes not even 
G.:.ver it.> nr;t;.:l .:l."O( •• , i~l. L . ...;·ic· t··, t ·it,..<.;· "jit 1 i.,. rlecr•-"'~ec 

--~it;;;.h· r:·o·,··.s::,-·'e. ~., ..... 01"' ~, .. ··:.,, 0--',-,.-~-_:,-t- .. :.t·l. on 1'ii~;_r; C~-iii.t·l C:-n ::UGIJ.~:;t i:..t:r;;ll -J- ..._ ~ '-'·.'-'- ""''-' <•-- . -"'" ..-

d;i.' --:..~o,:_ ... or lr. c.:~nsecl .. er:~c-- o.i.' :· c:ccrt;,_,st:;- ci' n·.m-2n·nC:;;.ctive consump­
tio!;." (l.c. j_J.l6~~,lo·::;; 

Uncier "uon-ppuci. con~ur.:1_:,·t.il;n u ... ic;.ruc. her(; unw:~rat'.ri.ciu, l~3 he. 
renu-.1.-rk ~ in tlw i'oJ.louin'="; < .Dz::.tc:, _tile _c or.sLlr:~1)t ion of nop-producti ve 
·,·:orkers "these ·.-.-:lo <io not' l'tj_Jrociuce ne·.-:. V:_lue. 1' Un<.",er P.U£mentation 
o:t' ~;nm.:i.r·l prod.- is un.cierstoC.ti, cunsec;_uently, r.:.u.;!;rent::..tiori of e.nnuP~ 
j,ndustrid cons:.rr.1yticm. 'fhe lt.tter c[ __ n be inc:-enf3'='<:~ by :::c::.n~ ·of &. 

C.ircct c:~teiisivn unlier· unohtJ1Ce: ... ule or even brrJ-,·,·inc; non"-industri:.--\..1 
consu:-.-:Dtion. "',,;·;.e-r. \·;i:; ~;..;:; --it is ramarker.:.. t11ei'e--ti1rt income. in 
_s:::.'ief..i ( sberet;Ss~ts2..) t;n_c. :::.dc.ed· t1) C<.pit.·l, -;:e pre sun;£:: thct thr.t .share 
o±' iricome L.bout ·:hich it is t:-_it! t~--':".t ll.. co::.~es clos~-· (pritJl·i::.hF.yetsa) 
to C!~_~··i;t~_, i:: u~c~ _prv.::~i.i.(..~:i.;t:: ~~u.cY..t::rs ::i.n.::;te;.ri. o1' no!J-prodilctive: ari·e·s.--r 

~- h~.~ .. -~ ~~~;:~ ~-~<.:.t_ ~:~:. ~r.H_~Gl ~~:;~~--~; .. o~ ,_'~; i.nc_oJ~:::: l-~-~o. _, >l~. "~r.l i.s ~not 
: .. t "~- lU' .... rl\oJ.t: l ---:ll· .... ,e tr.l.h.LL' •.. I ........ ~.n of J.nc_o ... ,.,. ~: .... o v.c. 01 

·::itn itti e,;.:_penditur8 for -,, .. ,!;Cs. but th: t ir. ez: .. .-:.-tly ··::hat :licardo 
t.hin}:s ••••• 

-.:or,ze'q<A<;,nt.l:l", not ~~:.e. C(;n~u::J~Jt.iotl of incot:ie Uy ~-;roC::nctive ;·:kr; .r;lF..kes 
consuml;·tion 11.:_JroC:. ...... ct.iveu ~ut con:;;t..I;J.:_;tion b,y ·:1orkt:l'S <\'La ~JrOC-.uce s.v. 
Cu.i~iti_.l, ac•.;orainc.,; to thiu vic:·;, i:.; ·~...o.<.:>:.;;;r-.oeC. onl:; in th.~ circum­
Et.l.nC& '.'th~!: ::.t is s:el't;.;,ti (rc.~_,or~r- ::.:t:-.y~..;t.:;:_) iJ,y r. bi.£ ou.:-utity 
of l: .t.Jor i, ti·~~ n JJc: .;r:j.:;:. i'Gr) •••••••••••••• ,., .- •• 

.?.!.5: 
, • •• •• it is r!(;CCG~n.!'~' iH..;l'L: j,·.i_r.:..;t 01" 1.-ll to IIIJ"lt: tl-l~.t ~"\ic:~~rdo . 
.t"eCC.,:_}liZeO. :-,jl,~·.t. "C.CC, 01· G;._;l t1~. • • • h; : ll r.;~_::;c:.; :.lL;.Gt dCJ:H.!lld On 

t~~c J_J!'OUL:::t.ivlt;,· ol ld.i0l~", ci~~ut..: 1~ La.!·, :n::: r. .. :. c;;;it~;l, ir; prius • 

. . . . ~ ........................... . 
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-15- 1897, 

................................................................ 
;·:u~tl..Vt:r, t:1t.: :_(;~l!Oi.lt:i.__.l;);:-p.~ent :.lor1t.:, 1:h:·.t the c:.rket uust 

i;~-::;;:-.nri :~lo!:._; ~-.·:::..·L.:, ,.roc ... 1 •• u~.Lt.. _)rt::;~;nt, un t •• e ot:wr h':.nci, :-.s:.in 
t;.e r-.G~\.llO';:J.E'Li_::'Jt;/!t 01· 'L:t. /IJOS:iliili t.,j' 01 ~riz.i:z OVC!'.:·ruc_, :::.ince 
·t.:H~ .::, rket j·,:....!..:: outc·r ut:our' :.<.-'hie li1.;l t: ... ; t}·.~ j r:t.crn~~~ r:t· rket is 
li::ii to.;c it, c ..... :,_ .. .i.'i!.:•il: ::~. 1. ;.. .• t:! ;:o; ;·1-:to't · . .-:-~ie;. i:.:; bot:: in tEorn~:l d 
~~xtt.::ril~'..L; t...2 J.< ... t-:.l:::· .. ;.·.""·, .:...~, ..Li;Ll.t:i~ in Cu1:ii:: J.'lsc•n ·."itl1 tht: r:orld 
.-.• <.;.l'l:et'--~.:..:_}:_<..:;1 .i.:;; :o .in i;, :-u~: uivt::r:·::-te:.Jf:!Jt lir:litw<.:, (·ltlliJ) in .it-
3t;l:· it j_:;·-.~-- _1··.'Ule •q---+-:-··~··:.t!~:.i.m;., ;.cr;:c, ~~~1_:-~S.Q..liZt:: __ t..•u:.~.-t..b_e 
::::.-.J.·::ct ;;;~,:,;;l L: •• .:-' :-!(; :i.l! L>.:·<.l;;r t..i. -:, • ..... c~·c .;;~::.Uu_..;_c._ \'!(<'t, oJ~ 0\iBl';.:•J'O_.cl., ;-;e 
t:r-t;;l.t tu::e:r. re<..:o,_,r:i.:;L: t .. · 1. G'il;~·~·~··.o<~.· ....... :u:J,-' .. l'C:.·--<L",_, L~-::! .. ·'.is~ ..... &iace 
t{.c. :;,;,;·::, .. ~(., 1•L • ..:.-!'LIL •• \. ;·;,.· .•• r.l.J i. .. o ·::.-::.._",: .. Lt!.t 1,r·.o·:;ti;·~:c} 4 t;J,;n 
iT. - .. 

:1l..L!C lUI' 'i~.-.... ;, .•.• .'~ .:i•_,,-._J," r: .. , .. 
~;,:;ic:::_o oj;. l, .... . 1,' t..'L-::::><J .... _ 1' _~.:t.J.;:.· 

.•• t; r: -:::t :·.)·r~ 

v:· ": t ':I~·:_· ·· rJ:et 
l,.i.i't-.,ict~ _Lee:. ( ob~on::::-.·er.ly) 

i 

I 
l 

£:03 

!tJf :;~~~-~·;·~:.IlJt~ in'~<e{;t. t •. e::.ir c:.-._<i.t.: .l in l'oroit;n 
Lr: . .'de, then t.~cy do tl:iD n;.>t. out oJ 1ur.;e ·uf rH.'Cceul t.. 
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i'ree chvice~ t;:e;:,: c!o t!dG br.:::.:u.1se prv1:i.t ir1 u:.e Lr.•,ncl-; of tr~·de 
is SO!!le'.--h: .. t hic,;:~~r tJ-.tJl inte:r!t::l.i.y. ,; · ~:·· 

11
"\nGI.t :;~:;l th entirtd.y correctly 2·er::: r}:ecl: The neP.d fa;· food - ~ 

or <" sin~le incii". _(jt,;,·_.l i:::> lil.li t.c:c;. 'uJ' t.i.e· lir.d tf:i of t}Je ;'iur.;r,n .J: 
stomr.ch*, t)U".:. the Gt:i.·ife 1 or c or.;fo_ t, tlic -.::ie-h to hr;Ye GOOd room, ~ .. -~.-;.·· 
• • • • SeC!i!Z net.: to ht..VC liJ:d t:.; : .t t~ l. ~r 

11
Therc1'o: .. ~c ±!a:. r~:·t~ro noc£3:-.;ri:!.~, :Lil:lit.3 t!n: qu~nt;.it.y of '\t6' 

C.;.pi'i:.~·l ·which Ct.: . .'1 0€: E::-.)~'.!otiec, pr~,;l'it.~ Lly in rct;iit:ulLttre-it* but it ~ _.f 

r'!.id 11 ot lJUt u::J :- ny l ir:u t:;; 'La t:.c C.l~._;,.:.,ni tuc; e vi' c :·.-r~i t.·!l i':hich c :J.Il ,. 

bt~ cx~n~~<~e( un : ruci •••••••••••••••••••• , •.•••..•.••••••••••••• • ••• ~' ~· 
j?ro .. J t.iH~ : ..... uY(;' it folll,)"t: t(,·~.t.· i.i1ertt : re not lir.Ji ts to dE"-

.·"' • "' ""'" " "" """"' """ " "'"""' '"'"· " "'""' '" • ~~· ~i - ,. pribt;i.t: tiL.t no ll!l ... tt.c:· iL ·::~ •. ~ .. t ::.;;,,r.;.J.·lLi._lJ: oi c;-j_):\t::-.1 tiJere .wr.s there .~ 
;','I,)Uln iJe w; uLrwr :c·c:.z,Jn 1~·1' tL.<.. i';.-ll uf ~)rofi t exc.e ·t .tb( .e. rioe ·, 
in \'lrbes. It ir; ncce.s: .. : ry ·.:.o uit .. 1·la:o thnt tr..e only, !"€-t<l Pnd 
conot.r.nt r<Ur.st.m ::..'ur t.,;t~ rice u:.. W; ,_~es is t!:~ ~rowtl: ln thn diffi- ~~ 
culty of llroCucin~ fu~·n CJH.:. t.~rti(:~t.;~; at' n~C:c::;sity fol' r. t;l~owing <S'{ 
no. uf 1'/l"~rkcra. ll.c.eh.2.1., lJJ·;·4~t-8) . :'1 

"'Smith le h<:::ro ¢l'ur,tly J;~.i.t:'L: kct~ :,;.i.ncc i1;: f.~Xl'lUC.t:=: ;·,rtiulu:s c-.1 lu;.:ury o1 r .. gric, -~' :! 

""'JI'lG lt. not therei'cn:e 't-h1.t thero ·-·.rf~ n: Lure who uxport. ;:·l,\ricu!t.urr.! prQducts? 't'"'_; 
As ii' it v;er~ inpos:.;iulc, cteupitl t!Ltt .. rc, to in\CUt ~~ny CL)itrtl in nsric.eco.~' 

ln nl'dor tho.lh in .ii'1c,;l.:-:.nt!, for o;~., t, .... P~'0t!.u~Je Uu.~·riu~;;, 61'' ;.~ov, ~tc. flowers · --~l 
c?d Othors? fuh! ·''' iJ.' z•:;•,; :;;;:1:Gl'li·.i.i> UUc(i lu i.mluuky woulct not be pl•Orlaced r'Yfi 
lntll o.e;rio, o:.p.? '"" \~i~l aha·: ro,· ex. c'l'H"l · .. !lich :ton,•lls(riu.lyr·ne)~1· _/!).:- • . ' 
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'!'he ,·:urc:, over.>ruu., in its.,ltle:_cds to co.fusion (znblu;,hdeniye) • 
.. hilc tht. liW~t nt'.SUehtchnXY~ __ n~.~d~---~f ·a· .cor.siC.er~·.ble ?r-.rt of societY 
ar;-:cn~:d:.he:-~:::..i:~:ecJ:.:.;.ne.eC..s·(t-r·,~ not sr .. tisfied,• or only the 1:10st. 
(UrCC't ndPCs,e.bsol.utcly, llf L!'O .. ,l~~.fe'\Jt!:trt: c.annot Ue my tr:lk r.bout 
oy,·;r-.Jr~(:. ui' .• roti:.....ct.t.mt in t. .. e: z~nce tL~t t;,e me.ss of ''roducts •;:ouJ.d 
,;.•rt-;:·i7t·~~~:lu~~-in--co::;:.:·r·;_son rdi:!~ L~e nee~- !or ti:.em: It is ne­
c:cs~·~.:..r;.:, on L;-J(; GUntr :;:y, tu ;:.:_.:; ti:. t Oi1 t2;t: Ut.siu uf crcll• 1n·uci. in 
tJ·;.i:: ::H~r~Bc t.il.;,~·e .l.:·-; co:j::.:t; iitlJ· :;2'Uth .. cccl V(;;!."·· lit.t!.e. 'fhe limit of 
;~:::·cc:.. it; t:-~e :u:ori t ~--t;,(~_9_:.~i1~J_A:-;_1~rn: -:-;~~711 the cor: sum~tion 
01~ t!J;..:_ . ..2,£i!.l:._!.<,.£~t:.~.:.. .:..:ut- _ l·,.c. ui ... : .. :l:::.>C:.~.~..:.:!:,!:;l :;G .:JYe:::_.rod. of ~~fli.~~e~ 
re~l.re:..;eut t·::o c:,tirel:: t~:i.flt::rt; .. t t:Jin,_~s. I :t' ,lC' :· ~·fiO r. sf.llfnr-~ t.~· .. d 
tl·~~ £:..~r!~:.__i.~ .. :.-___ y_~£!.~-.i~~ i.~J : .. c.Lt.cl' l..'l' ci:.::.c..;,·(; ce i.e· t:-:c !_)rt:.duce, 
i' .rt:.IJr, ti.··t ;?C:.;, .. :!JJ":..~t~_£.~:£.h0.i~~~-'-un:.L;· for:· .. ·ll:,r i:.; dtstir.'-~uishcC 
fror·, '3XC:l·n:.:,;e tr: c\e, t. .• t. c:;-~. v • .:1t:J"t: ~·Jr~.:.:;•.;r:· .... _ onl:· :·. tr~:n~.::..t:l.unFl 
ran;, :bJU t=.i.C.hl.:.).t,:e of ti;.i;l,_...i, t~, 't ;,,cne:·/ ti.t;:-cl'oru i:.. only t;:e for::J: 1 
·::e.~~~on v~· circt..:."!.:.tiur·, 'tf,c·r, t.LL ... ir. ·.ctt··J.it:· llo·::.:..; fro:"l. it.s prere-
qu.:i!;;i't.c;;:..; (ln"t:(;~lt:b.J'.!.~.:.J t~J: '· t: ..... t.ou.r._;r.:cui:..: ... ctLu(. ~:.f _,)rue. ;:->reccnts 
t .. o ~ LltJlute J;, 1.;t.:.'-'c:. u:· .-~'L•L:· ~.:;c; i..j~..:.:·t.:::.'urc ~ .. _.)e;.:; no:. !i,...~Ve f:. r:icre 
.s:)t-~.i.fi...: (.t;t..•.:::·:..;ir~:.tion, ~-.,1: t ;;.vn: .. t;,. t ·ll ,,·:.:.: G.!:;tc~·:.::=..n:.tivus rep­
T't~c~.t ln:l.y 6v:.;Lt!·.~:.~ llJ!'~·.·l. '.i'!'JU~ r.c r:,;,;;:;t not. ~~ccor.;nl:.e t!l~t the 
:.;.Ql· . .r;.,t:ci:.; ;.1..:.t:~..:c L::l _:J-:-~_u(. :i;;t..:I:..,:.c!: in i-t:::e2.~ t~>- li;:,j_ts ror '*:.he 
f!'CI.c ci.evelo::_.::;C::J:t uJ.· t::~(;; _)rl2c~(.!i~::.·,~.; 10-::L:c:~, t;.c li;;,its ·:::1ich _..,~re 

i;•' .r.i restcc: i:1 ..:: rist:.:s ., ;, ~,.;, 1;:,· t~.e r:r::-. , in ~']~·-- t~A.e lJr-:sic 
')h•.:no::Jenon •.:.·f crisis. 

~Uc:::rc.o s::::: in ti1e 1,:.c~tul: tcs vi' ._:r.:ii.h q,uote(: by :1im, ;;li.ich 
he r.ecu,;ni8td ;;n(. rt::.:J~·:r.ec. ftc:c ~1im tl:H t liJ.litlc-3::.. 11 :::;ih 11 to he .. ve 
ever~· EPJ~t uf use V;_· .. lue. :-.l· .. -... : s is satisfiet~ un t~t;: b::~.~is· of such 
,;;. cor:ipositior. of eocii:.:ty y;J:Je'r0 tnG TJ;r e: .. es ui' .::.~~oducers are .more 
or lel;';s lit,.:.ted also· in cve:n in the neGes:i;.'r~' ~·:hen this Ye:ry sig­
nificcnt muse ol J.Jl'Od.ucers, Ci:lnsecJ.ucnt..i..y, is mo_·e or less exclarled ·--~ 
fr·.n·. the 00nsur.i1)t.iun oi' ·.:e.J th' to 1~hc oAtGi:.t. -:..li~ .. t it ·~.::'-H:;~ o.-utside ··~ 

•., of· the ci:.t·cle oi' nucessr~r:r- lll~- ns of rlxizt<:.l:ce. .-·~ . 

The 1[.tter, by tile \'!cy, :i.G true dre:.0:,· to ~ ,;:-:-e.~t Ce.;ree ~·lthl in . 'l" 
f;ncieot pr..:l(i·· !J; sed. on ul .. VC!'. • ~~ut t:-10 · nc ie!"Jts did not eveq think· .. ·:j. • 
:'.bout the tr:.n~i"vr;:L::-.t.iun· v,~. ::.;:...!~~J.G:;;; }H"'ud.hGi:.: intO c::-.r:itt:l. l.n ~:ny 
.c:·se thi:= oc..:U!'l'ell only to ·n in~~i;;;:1ii"icn1t cte;;rt:e ~;iti"l them. A 
~·:iCely t.evelqtJcC. :.uet;iud \ oUy.;~;.· i,; of srtli8l" n..:,: ookroYis{;,ch[·~ i~1 :)' 
ito own se:·1sc :'~::.· t.i.t: v;o.·tr. tP..utif.ies t.u :hor.·. ho·;: t•;uCil cur:)l1-lf3 ·produ.ct f. lc-1 r~·ithot-.t. ~-:ny kind. o:i.~ ut.iliz::_tiOn. ;.. consi6::r: .. i.Jlt ~"J:.::.rt oi' the /" 
ou ... _:1lus .. roC.uct they usc;,;. i or non-1~·rouuc ti ve c:-:penC.i ture:s, on _ 1 
t.rtiotlc :-.Jrocu .. ctions on •~rt:i;::les ol ~:eli~io_,<:,; c~1.l t, ·on oociB~ y:orks. J 
Xltf.P.: 'to E.n ~V;;.r. l;.;SS(;r c~eorEoe ·;::. .. :o; t.ilP.ir i.1roo.. airectet1. to. the C.ev. \: 
of ffl(.t&.::i:::.l l)r<.•ducti\-e i'vrc.:es --on tile C' .. ivisio. of lr:bcr, introduc':"" , 
tion o~: machines, q;l•liu;.,tion 01 tht;.; :to.:.·<.~e:..> ol n1 .tur~ · nd sc iencP- in '5 
.lJriv~,tc ( chr ... stnom; 1)rod. In ;:;ene1·~ l they d.iG not. ,;..o f•..trther t.hun \ 
h:.Jldicr1:lt l<:~bor. 'l'he ·.-.·~r.lt.i"l t.hey cre, .. tt;d for .)l'iv:..-.te consur:-~_?tion ·~· 
·.oc-~s thcrc:.J" .. r"'rel:..t.J.Vely little r.nd· it seu .. iG lt.roe onl:,· Lecr .. uF.e it _:_ 
':;n.s concentruteci. in tile r-.·.nd:.;, ol' fu·,·: l"~eo1~lt: ·::ho, UoLides, did not ~·, 
kno;~ w}~r.t. to d.c rtith it. lf th~ r.lJcients h:d nc .9.'CI'urod.:,, then ;:· 
they h:;.C. ciH•t:§.~£.-t:flO\'e con:?,_\1!!.S!,1..ion b:r the rich .,hich, in the lc.st ·-~ 
periods 01 the histor~· Ol .{ow~ :. .. ndJreecc uc~:t-ner:.t.es ir.t.o bezumnoya · 
r' stociJitt:l:3tvo. l~e·.: cor.u.1~rci1l n tim1s u,,IJn_, them lived 'J?T..:.rtly -~~ · 
e..t the o;~. 1-J~.::>e ul rJ.l tilesl~ eSLtmtil.:i.ll~· _10 •l' ll' tiuns. T;1e bnsis \ ~ 

, ~"of <:outc::rl'uru.·:· i.i\'er.l!',,c .• uu:·veo, on t!,e; one :.~· nc., < s ti,c ind.ispcn-Ji 
{ 1.>1 .. uln dovelo~ment tH ; "' _,_·vc.uctive fore: eo · r.<.l hence r:H'SS prod., 
t\ r.mu.:.r whJch the :.u ... L:., of .:.ll'uci.t.:.ucrti u.l~o lir.1.teo b~, P virclo of necea-
i) srr,r me; r.G 01 c:-:}l.;ton<.:c :.rl(l t:,c.: fr· .. :~.;: u:i t;n! ..:""!1'01':11. l"i' thf:' ':'~!.pi t:!l-!' 
\ 1:-;;ts on ti1c ~o1tl;cr. · ..-./ 
\ - / \ 
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