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Ylle ~ o: ~ • t.bl~ h o··~n 1ft thiol !lot ofi4' 

o.re tl.>e pn'blab he poee4 OM bai!Areol :r-Ur• nr.o bototl'ld cnn WI'_., ae 

-ote P'4'0'14•a 1A Wt C!!lltg? 1n tbh eta«» o1 a11in•Uon. !rltt Al110 

u ~to>! qued1111l8 JA GM!atv on" ..,,.ld ....tn. "Jtll bJiwt 

po- 'lldQJ: .rr..acoa '" lb.ll out o! totaUtosota:d1111 aDd tlftd""' throu" 

of._"-'!~ nloT• io aeke4 to' ._,_ floom the a~n on tl-..o meo~ to 

t~~e·~ 1!\ bla 1'1'017 ~. 

iobat lD l! tU.i blole of the I!Arlol.,.._, or ~t.t.n' s tblnl<Uic --

tba ilplet Ulie Oi'VU Val' tn the 11D1W fl\aha llA4 oil the· •bu'-.a 
;;-c:;,:if~~=.~~''·--:- ccoc.•-.o••~-~-.o~":. -.,_,._,_." ·'-"-"'' _ ---~''- -~•·=-~ c .-~ ,_,_, "'···-"''~, -,,., - · - ,_-,·~-·.cc.Co:,, ,_ ",,_, -

lit.ll ---- tbooHUM1 ~ C.U'UAi.. It •• 110\ a ...,,_.. ex._. . . . . . . 
', - ' ' • • :-. - 1_, 

of Wtlliw ,'1111\_ ·h''lo.~a.t I4aoola 11114 _Ibn as the. c-1 ~;.-tal»' . 

of .• lftftt .:rda.tto11d. · lb\ KD.t"x atc>.ta\l iJ1 tbO 1Bb'odtlllt1~n to -. ("' . ' •, . ' ' . . .. 
C!Ai'JIA.• l~·wn ~~ \'llat .)lilt ..: • . the Allier!- llftolu\loa. ~ 
• toellla ·illl' the ,.,. ... lle\'Ol\\\1011, !10 • Oi'J'Sl - tiOQIIo!a4 tM ., . ' ' " 

~ tor tile :PAPI• · Oo-. Vb..t 1a 110\ lmo'!lll le that 'lllli1a1o tile 

lllpl8t of the ClYillbr Jilin llil:m;>p&4 a\tl'c1J' · hh fbat drntt of 

_ CAPl'I'AL ·--te lt atblel7. 'lfOt ~- 414 1w \batt bftlop tllll 

- eiJrBaa. for bltl ..o:rk - ~.Ill\ ,... aaw haw - 111t.t hh aoneal'OIIdmoe 

aw t.llat he •• collaotSJJc dl>ta. f- Allarlca ..bleb 1110uld do b¥' 

'fol8K 11 10114 n *' t.'ui :lllglltlh aliA AIMI'tlilBD etJ'liMl•• f;no CJu .. 
sbortelllb!r of the WJ'kllllf c1q 414 for Yo~ I, 

lbl'x1 a ~tal arf.Uq1lilt of poUUaal •OOIIMII' 1a the 1»1111 

for bh NlfNOI' to Vlo ~<lUll tlllll!nc1oa !.11 J:»lUlcal OCOIIOIIIr• liDlib 

tb4 t'II>'I' .. Oiltatiwe ot thell!l otbe ..,.at,.., bl! ""v tMt OA:plt.allet 

--·; .-
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IIH•• an•• 1111\ 110auaW1T 10114- 1110t ••- of a 118ftoluq of 

8ttntlw klii!IIIM'lo W ~,., ot \be WJ7 'f:lhlo of ''- -11!11 vet.. -

tbl eoa1Jwtii .. loa lleheeD W.. r,nduottw fOI'ae ald. t.M pro4UUIIIL 

_._ ..... __ .:..:..· ... _ ... ........_ ........ __ .... -· .• _ .. __ -·-- ---·""'····- -~- ...__ ,._..... .• ...,.. -- ..,.. . .._ a.~•• ....... _.._rr .-}'4wu.a•• ,.... ,... 

.a.J:rtec .. -. of a>1111a ,.__, 

l) ·Ill •• aot ~1¥ flut ~' t.M lalloJW prof.-.4 tbiat 

- all-W ~· hla. 'lll \he ~l-tieu of the oll-'-ct ot lalW b 

0121,.,. ..,.~SAol ea. alt..auO... \boo rGJrehUea SA \be aeU~v of 
~ 

hber ltce1t. 

: I) ISle c1oallii&UoD of tbe i.Pttalle,· oWl' the 101J'!ru ,.. ill 

~W: Rt!ae -tet<r of c1ell4 oftJ' ll'I!IIC 1a11o'\• • 

' ') ........ uttAu\o ~elo~~ of ee.pltal .-latt,•· . . -, ._ .. , . ' 

la Ull(j;i- ~-ao· ""' tlie lwlde ot ~ •SIIBl• oaptta?-t•• OJ' ••• -' '. ·. -·- . " 

i ' . _ ,:·, ,_-~·- . , _ , • . , 1 , , , 

ato!lilll tile .cop! Wilt ut.coDlu lnlt 0'417 dr1w l\ te tile oxtnee. 

•-· the ~inaUon of \hG la'boftll' creaM8 a lllri'rllll trsr ... · . . ' ' . 
,..,ftli'a.J,lt7. 0111 hie pal"~.- lllldeJ'- eapl talht pi'OAuatf.oa - Se ~cra!G4 

'v tile_ ..-..aattoa of \he proilJuiUft .forou. At .the_- t~, -~ 

~~~ tile !a~lleo".llll po"""lllea of .tile mtorial. proo••• of pro4aeUoa 

all the J71'0l"'ri7 of DP.othar anc1 no a nUag :Pover. • llll2l fHh the ueot 

of &PJ!l'OPI'laUIIf: Iiiia ••• ot 11a'llllrdlatea labol!' tor hie o,. c!nal~t. 

lfuoz •!' that IIUcl\ nn aahiew .. J>t of 'lllliftl'aal~ty oil tbo .. ;liU't of tM 

la'bo~. tllot Gbl•f pro411Ctf.w force l;;. ..,01•\7, '..,ull\ llocoN o:.l
0 
llttl!laoliiAt 

- - ' ' 

l ( 
-•lltJ". 'tile onl;v mluUoD to capltoliot orf.o .. lq in tho-~'boll_UCIII 

'f,-. 

of til~ ol.iom ..,da ct laboll'. 
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t!dU tile ~to.-' ot tlk! toau~ siate. till• 

..Wlo!IOJildcl follri01&14ou ot Man .... 1111\ fa:ll7 Qleretoo4 - llr ,·; ' ' 

~~--- ·:.:·~· iii&i ~ iilai i' i• ~··i"i• i'Oi]T lO ~ t211' . 

· llian' • ~· o:!'. &11-bt ltJior "'" aot " clMt.mth C181!1\1tJ7 . 

IIVIQf.taS'iolll ~ to hi• Ml•Utio \flaoq, 'hr trDa 'be1JI& A 

ftlev sl.teruliet. lfarz '18M4 hh per8J"'CIU:ft• ot ~ llwl1tt:1118 

eol~ ot ca:;>~t.Ut• llftll U• 'hoaUtor=U<m lllt;, I!OI!f.alll!lll ors a 

lfflallm'i'..oir.· tht.t la'ool' ~ •"'* ·=wJ.-a&llt7 aDi OOIIPl"'-•• sa 
' tte ~--~ life .. a ptotl'IICIGr. 

liir.1i,~~ -,.._il t\'1114_t0let'4 m•e capltalhlllo 
. ,. ' • ' . . i• 

, .. !~;· .. _.::,: ... :.: __ .;_! .. ,";,., •. -.' .... . :. _':"'_-_. • - • . ·_, 

'~'-~':tae:-w&, Ill ~'• W.. 'baoa11N ot hb <llalootlc:.t ...,tho4 -·.• .• ~ .. ;-.'<J;··:··!._-:·-.-,~ __ ;· ·_; ;_-,._ ;; ' .. ·· .. ~-- - :.-. . ·: -·:~ . _. ·_:. 
~ '{'! ~.-~,~all tr0114a ot eoo~ ~opll!!llt ~ -~ earl • 

. _:;lY;·>~'-'_:·0-'·:·:-'.:-<: ·.·._<·;, __ -··:- ' ,' .. . ' :._. ---.~- ' 
.· ·n,·kiS.tilltllle 'tli .a..~ lllll'x'• llli,loJ.- theDntl,or.l wl'lr !t -,. : ... >. __ ::·::r~,.~-:_'_:\,:·_·.· .. -. _·-~ -. :~ .', - . _-. 

, :....,.. '\iF:,~ ·tllat ~ pi!'UC'llhr •tbo4. ll'epllu 4lal•cUo.i< So 

.. .a aliNtte,~ file ~~t.J woul4)le ti tbe lllltll04 ._ U. praot~ 
. /~·--~- ~· .- . . . r.-- - .. . ,. 

· lh 'JIIftiOi CIII1.0JllT 1te _Ill pr'lic~lce, 1!1. t11o deYslo,_, ot oooSe~ , ... lt. 

__ ,_ZD .... -~Iwat._wrk~-~-mt~r-~..11 d~ =! :!.=:; '=£~ 

•tat41 aap1ta1bm in llu8o!a 1111\ >4th c.utocat1011 nll4 the •tiiv.• ~e 
tile Jda4 ot - Ill Allerica. 
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lAllT l1 ,!Jlll'l RIS:S Allll 7ALL n;;•, CL,\SSICA.!. ?OLITICAL ECONOIIY 

Chapter Ir Smith 2rul liicardo 

···1:??!'. ·~~!'~1.;_!! '!:h~ b:'..~h. :.:., ~!""..z u-.u,._.," :i\.~i.~s ft• u. nR.~ion. anr,. thtt 

· 'Oirth ot·_ Poll tical e::ono~ as a dctmc.,. ~t't !>Ublict:. t!o~- ~f' Ah!l) Smi f.-h, I . ,' ~ ' 

lh~ l!"'llth 9! l'l~gnn, ll>1ke• a clelUl brAilk "'- th morcantilh~. A ~eat 

·-'~4-.zteo---~ra ~-litieal ecoti,my 1R milde when "'""alth' ·19 viriwnd an r.oM~hin?, uot 

'· out~ide ot' ,..,. -- ;.,~aiouo cetals- but as a product of 1ll411 1 o act1!{1t;y, 

. !;.· 
aourco or nll •na.lu~J~. Ricardo bull~_s oil ·::hi~~:(. .-_:·t:; 

ot<·the kbor theory of value, clearing !rom it the il•co,.:;.;0 /\f%· 
. g..t oD~. t'1me correctly d&~infttt' tM· .v'4iuo of··&· .· . .. ;~ 

..••.. _· .. · in~~~rllhd ilii~, ~~~ •: an.:thor ~~~(otiil,'i:~<~~:·;,. 
-0~ '!0:COD\!II<i.<Ut:y "" the.t amoUilt_ of. labor which tt·:~oul•l;' / ',:·:,) 

J/1¥~~\:~~~;a-~?i;;ih~~:;i,;~. ;;... -·>;t: .... ,.· · .,, ·::;·_( ·-'~;?~l 
revoltl~ion, •-hich. 1:Jaj!,'Qn 1u !inglnlld l!> 1760.~:-~~:·"¥.~~·'}~'·\ 

, t~ ,-~~velDP~nt of ce:;.t1 tali'am.in n nu.rc.,;er i.Ji ·finnr1ahl_~--: --.;~~-;_:::~}~: 
-~· ' ,-1 ' '.- • ;.: : .. -_·. 

~lea•·.:·'th.'l.t tb.e viauo of 11.1\l' commodit;y ""'" not tho rooult of•· 
. . . . 

~~\~;~~:;;~.~;;.:~.' •,!:~~~~~'!,:~~~~-·:~/ ·2~f~-~e,t}_~~~~ ;. A.~_ thn_ -c~~~!' _ti~~- it_ d~_mo_~atrA t"rl._·t~t- ,the: 

betuetm countriqe dii not impoverish th& 1nt:"'...o:~~~ 

eodrn17, tha _ }'nl1cy_ of lniftru:ur-iatre; 'bent perm1 ttec' .. th~ 

!!"'l'll)oproaiit ot tho produetive forees,. Youu.<r .cnllitr.lht inlluotry helpod:\iti,· 

_de.vetoP.,nt of-cl&Bnical poll ticnl oconoJllY or, more pr.1c1aely, tho lntter 
.li 

nn.,ctttd the (:\''olution of th~ ca..:>1 tali at' >:'1'1rl8 nf prQcl-ru!tton. 

Smith and .HicP..rdO \-1ere tho ~li ~ 1c~l ecoiaom1Rts ·>f thA }JEI:r1od. of 

'I!ID.nu!cctur,.. '1'hft further cteveln~mnnt of cn·.)tt,rl~i.nm R'l m.chinotn.ctut"e 

demnded •n nx?lnna.tion of hn'k· thA la.b~r thnory of vnlue functionlltd in thtt 

pori or: nf adn.ncsd CR. .11 tn:&t !)reduction. To !-'Ork out thB rtt~~tionnh1p 

beh:een the 1R.bor thoory of vnlun n.nr~. th!! phenomeDil of tbn ~1-kftt, 
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rurtMr di'itinotlon~ hml to _be introd.uoad iilto thfl .theoq o! value. 51nce 

val\Ut• hOwever, 1!' not merely a q~t1ta.ioi.,n, but a qWJ.l1tative ~~lati~J;l"'hiP, 
. ' . . . ' . 

<.r .. 'lntlonohip or' me~ in production 1nalude,o' the relntio:>nli1» bet~l>en· capita).ht 

11M ·'I;O~br) .tbh .would b<Lve m~nnt tho ~lal>~~ .. uon of a thoor:r or ourplu• 

:' · . ..i.l.M ·&o 10 CO~llnrf to tho lAbor thftOl'f Of .,..}UO, :SecaUJ!e Of lh fail.Ut"G 
· :·.:· •·· . ." " I· · . ". · ' · , L·' 

-._ --~ dloaw·-ibie log16a.l ~~1-::.;i·:.~ !r:!! ! t'! ~~anry nf tlua. clasdcal poli t!.~l . ·)'' 

,, eco)lo., tidl~ to exp].a1n• .. ·:·,·· ·. . .. . . . 

bo" ctha =•~ml exaha»ga bot.loon cll;Jl.tal tu14 labor in' the 

.f1J'oe14.iit. ·~.t' ,t>i;odneU.on reoult!!\i from. the eqtJ&l exolw>;>;e of zon&Y for. lab6r 

Holding instinctively to n thoor,r of surplus vslue they did not. 

rs.te of OUl';>l.UO value (ration of surplUO value to variable CA!>ltal) allJl the 

rata of profit (r~tion of aurp~ue value to total .M:Plt~i):!~q means of a. 

explle1 tl¥ develop, ·.tbo clo.oaiciatR tried to ,,>ring an 1ndent1 ty b•twfton the 
11 . .. ' 

· ' 11 rloltii1t a.b~Jtro.cti"n• 11 that :is, without ehoving hov the~ rate o:r, s1U"plua 

la tr&nAfo?med· into the. rate ~f profit. ~hay rocor,nized the dftolino in ths 

ra.to or ·pro:f'1 t, but could not oxpla1n 1 t and hence wftrq lit- a loRa tO wder8tan4. 

th~ mo~t charactorlntic ~nomenon o! ca?itn11amt cri1ae, 

·.;.•':''":""~··.~ In daal111t~ with th-. r1ne and tleclin~ n: ·cla.adcal politica.l of'lconomT, 

'· · · """'· t11itt author wil 1 use not only h~r ow re!\.eo.rcht'IBt but thn Bn&l)ain of Marx in 
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. hl,e 'lbftotl!!! gf Sl!!"plu! VAlue. 14arx axpl!.l.no that clnuolclll ·:0<>11 tl""-1 eoono~ 

could go no f-wr_ther. thAn 1t ~ld bo,.unn it cono1dored the "'-'Dl tal!. ct. oy~tom 
I· . ·. , '·' ·' 

•· ', .. · ao l)orunent,' m.tnra1.ord<Or, <tt thnrof'orio could J'evoal on:y:tts pooitl'nl ,, . 

., ',I,>· 

:1./.: 
.:~~L~. 
--~:;-.:· 

__ , ~~~~···_a'! __ .~nut ~ho pre'fifiU~ a:~alal ordera. Ba!ors one oould ro"ttt&l nOt.­

onl.Y -tho yodlt'ln •. but the, negatln aa:ooact! af cmpital1&'!:, on~ hnd to bft ·tree~ 

ir'oriJ \h1a ConcQpt of ·ca-~~1+-nliaia. aa nn _;\tern.nl Goc1nl o1~al" an~. recognhtt lt- .!!.a 

. and tl>e F,eneral a'I'O,,Ution of h1JIIan1ty fro10 the faudnl! r.m of tho po.st to tho ., 

;f&r,~ji' • ·_ .;:~::::;.:rt:~p::::·ca::::: ::::~~~:d:::.~:::,.:t:::;::·~_ .. __ "-· .·.c, 

)~1~f{:j:. ~::· .. :·.~~,i '~~t 'A~iao ,d.tfi· tho 'di·~lntagrailon of pollticnl Vt!OIIOIIIT• 

it; \!~;·e ';;':' c;;...J '" ~:m~.,. ... i< "" """'"' ..... ' 
&\i,!;i<n•' ... " ,. , ,, '. . . . .. 
fff§Xifi'~~'! > ,:· .. , ' " OJ.a_a'tiicalyolttiCQJ'. fiCo#c~ ..,: •. boune. b:r SO¥'• L&w ofllar)<~~~~'.' •.••• , ... 

;~;(~·:·: :: . _ ··:::: tbnt product ·~~TJj;eO: !or proauct nnd ovory supply e~e~>t•~;:'-ito olii1. 

~~l~~:·:~:.~~~-- Thin is;: howver, contradieterl by tho a:!)?'~'-Mlnao of arlaas. 'ltver_y· 

·r:~~-z;-·~-.. ~- .. ·~- criti~l eta:g~~ ~r- ca;;»i ta.list producti:)!l .-~-vea rl~e to a nnY schOOl ~!-_a'conOmiC: ·· 
. ·,'"··.-
1816, 1819. 1825 - the ;;o&n of rocurr1r.g crhes - posed obarply 

l·kl.lthua - n.nd fr:,m 'tha lett _..; 51amonc!1 - ttoonoLlist" r,uAstioned th.A comp:Lac'"''!!¥ 

of the clttal!1cml theory of a.coumulntion -· nroduct1~n for prodUOtif'ln'a A!l.ka, I . . 

or thn.t ex':XlndM "PJ"Oductlon ~t,"Oul~ ~t)l~~ ih nim. problemG. 

ru: althert"mta oolu:~ion. :.';a.lthu"' ma:lntainod th.1.t crie&l!l .;.;roSi! 

of demand roT tho ?roductA mnnufnctured. To crnnte offftctiv~ demand for 

?roductc, it Wf!o '1 n."bno·.:::utn1~· nRcanll:nry t.hnt a country 'Jr1t~l grBat powern·ef 

protiuction nhoul·~ ,:JOqao:~-~· "- bady of un ·Jronuetiv.,:. conSUmare 11 - -~th~ clerp;y, 
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l~dlordw, · •tc. · 

accwaul~t'ioD ho.d. a vary' '!'J'actie&:!. rr.tason for ,~tng: . . ' ' . 

. 11'1'_ha~ labor is the ·of.lly ollur~ of _veA.l ~h i~ n do·otr1no no lt19s_ 

,~erOUJ!: _t;~~--·ml.ltll.kon n1ncP.: ~ t unfo,rt.unn.tel;y_ r,ives o. bnl!iB t~ thcs_e 'ftho 

ao••rt ,th!ot the "!!'Operty b~lolll':• to tho I>Orldn.~ claoRAn "ncl t!w.t ]'flrt·'<hicli 

o.thera ·rseelv~ la e'tolRD frol'D the !iret." 

·It voul~ 'be wron~, _ht>wovor, Uot to W'!'l tMt thio !Jrnctica~ ·r~afion, 

~t :~v_.on· ·the·nuts~on1at rt~lnt\on~hip between- ct::tp1tnl a:ur 

:~oy;!:l;,;;;,·d;,ciJ,a.,::~ io1m1lAr chalbn.~a, 1\lthou~h motivato~ di!ferentJ¥, · 

contradictlonu of capt tal! .. &:,\. 'sl.siD.;Iidli'i 
' ,• 

thooey, e.al<:n_d. wheth~~ 
. . . ·:~ - . . . . ;~ '' . .. ., :.-. 

'l>ra,duc>ti're ·fol'oas. U>(Ul y.-<oau,oti.on•'and'<ic;nG;Oii:!J,_ti~,;, 

~oth~r~ ·· 

hi moelt 'pr'ad\\Ced.· 
-~ .. ' . 

..... ·- '"~;~; tiroa.t 
'.• ' .)" 

ooatJ:1.1>ution oonohtsd of C\1aloot1cally oombining 
... .- . ~ 

The ·clcm1Nih-i feature· rel:>.dnod ~h• :faot that production di<l Cll:'eato ito 

<) own market. ~t th:1t did not nog11to tho oxloto.,<,o of underoonoumptio_n. It· 

merely ahovad thnt within e&p1tsl1ot p~ducUon ~h,Z.e reuldea a. diaregard 

of the llmlta of. conJJ\iiii'.pH.:·'"' 1'11A proliuctiva eyo;tem tunc:ttons in Ruch a way 

that thBrft ie nn nv"r grP.atnr !l't'Bpond,-,rancA nf mon~r. of produci1on oVor mean11 

of conRumjltion. Hence thP. idP.t\ of rP.id~ consnunytion in no way .nnswnra the 
·\', 

d.aet!nY ·~r ca~."Jit~l p;nec1.11. Thn bo.wlo contracitlon,., mg.int~tln~~td r.rarx, WA.!',j not 

'b"'twaen productinn ~ nl c'lnnumyt!oit;· but ~etwoon productive forcoe and 

reU.tlona. Sinrnon,u, hq ttl11d, correctly des:nriberl the contr~diatlontt cf 
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'·:, t~, Uie ·r .. etol')' Act ot 18)7, To combat tho a~tation 

~a\ilor Ol!lbcl'Cit4d"the tll6Cr'/·that )>W'jlOrted to 'P"OVO t,hat :;. diminution of 
lh& twelv.-hOui" day_ waul~ wi~a:...lwa~ nll yro!it n.~nctt ·1irie latter wa creaiad 

•!.n .. tho hot holl:'. •. 
' . 

Thn 1.848 r4•tolutiona hBd p;iv•r. tho final 'blow to Ricnrdianinm nnd 

crP.ta.tR"d thn foundtt.ti:1n !or f,iarxiam. 

Z'ol1 ti~D.1 oco.nonw hnd bacotr.n ~- liJCienco whon it moved f~·o111 the f'ield · 

of trnde-- mAroantiliRm.-- tha t~ft s:~or~ of ~oduction -- clnec1c1sm. It 

baa, ..,ith the dinintegrction of tho Hicnrdian echool, retrogreseod to the fit!l~ 

of d1,.~r111ut1~tt. 'Lbft l..'1bot· theory of vnlm• 1R snve~. not with ~~" ctevfllo:pmllnt 

of what itnrx called ;'vulgnr econtJmy,'1 but vith the tranafot"JMtion 0£ the oc>oloe<•· 

ot poll t1cn1 econnli\'{ intiJ th11 sciAnCt! of 1-·iarJ'i om • 

••• 
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' ' . ,, ~ .. :. :~'-1 Sa WDft!l!" .. ~!'!! .. !.~~~ ..._. ~ ~ ~ilaw poliUCQl econo!IIQ".ri- In-
~ ··~· ' • ,... 'r"' ·' J • ' ' : • • • 

. tftlth0 to !!itt<:== ct ~ ""'~'¥ tolli'ld<>ti!lllo. ot )JOlt tical aeo11011\Y vhidl · . '•'."f.t'.l' ~ ,_ . • • I ' ' , ' 

, ... : •. . llouio.flO~le 11041 of tbo~:«ht . corrooi>on•Un.t to tho ·- .. .'•. ~- '· '·. . .... , - .. . . . .. 
~~..qticn:· . · .. · .. . .. 

•, 

::};; · · , . .fi'#'IO~'~·.o~~IIJIBII~J~:.U:te;~!!~clhb. ·~~. abao:i;i.\~ . .s;imaral .l&w>:· or tha eoutar.\ 

')'~O.l~~~~~~·i~·ait;,!~l\i,~c~.~.A1 •. 4;;,..,."-"t~:;t.r .ihelo.bore,., · · ... •·•• 
groitth. 

·' .· 

an h~otorle&l· ~~~i order/Ua• n~,;.~loa i>t.J. · 
'-~·- :' -.. ·.'-· '·::.·~--- . . /ill' . ---... ~~;··~·-_:·. :~:~~--

il'•oci·ii····j;3· ~. ~~j;j;i!ern 'tioafet;y oonahto or:.c~.o . ,:. . 
'. ·' .. ,,, .'•.'· ... ·',<. . ' • 

oot hlmoa}.t the. bilk of ) r~ill£, berlt tho 

To dlocorn thf.~ law, lut aJ>PitO'i •UnloaUcs; 

~'r:fJ!!lii!IDco.•crt. tho gom..;.;,. 'li\rii' ot 110t:lon both ot 

it~•ouflht," to tho Mte~1al '!81'e.lo:;no11t ot 

"fl~·.IIM .!ttt..'ifi.ci Ot treat·~ent, 11 .hft vrott ~elH, "th4 

I ho.Ye):la.ncftd thro~h !iegel• a 1-o1~!s, hat~J b~en of 

And "f;BlDa. "Hep:el' • dlaloctic 1o tho baa1c form of 
- !· sl- . 

bu,t ol!lr llf'~or it baa boen stri;rped of itu !111Bt1cal form llJid 

, 1 t 11 ·:F•oloel;y thla\,h1~'·dht1~she• my ~>ethod," 
. ~-.;,?ii~- : . . . :' . ' /~\-: /:: . ..-: ' . '' 

·:',·., Ea accnuood. ,n• T~'lll\0: Ho;:oUans of do-hiiiO!Wlzilll! tho Idea r.o lf tdoao :. ... . .• 

wftre ~t 'ho thou~,..Df hUIIAn bolDgo. HlllltUI trando~:~ to tho !'1'1nc1plo to..,.rdo 

vhieh_'~e ;;;,,.lrlld, xi. 10holo .,hllcoo:>}ly, ~hlch he 'called dlaloctl""l ""t.rlaliom, 

is a Dew humnni~m. 

~9-rx too the b.u-. lawo of tho dlnloctlc: 1) tho tranaforr'tlt!nn of 

qUAntlt7 1nto q1l..~l1t7: 2) tho 1ntoroonotrnt1on of' OJ>;>o•ltoa; ~n<l J) th• ft"'<atlon 

of tho nn~;atlollo '11th thn help o! thooo lr<wa ho tr1od to yonotrato tho machanl"" 

·~; for n n~~ 1ocial order. 
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... :~~-.. ':,:· 

! ·I' . 
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·:.; 
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10 .l 
·· "'·'. ,. ~ f nan: ·t~~~ >rlth :the c\hco'NZ7 ot claoolc&l ;>ol1 Uenl econo1111 that 

• .} ·\a'llo{;:,,;,•~ ~Ctl~t7 ot ioo.J., lo the oouro.o ot all ftl":"•• .... ~~ .· . ' ·. lle otateo, hovenr~ · · j 
~'~ ~~ :,_~M~ !!! ~~~!'!.11.1.. !~t'!. t!!!!~t •• ..:.. · -~-·~. 

;., wtch',U.bor ;.,;-.il&roi's~.:eo&·:#.ta~llt ao~lntyr '.1>~~.\~ct./ 
· Ys~x' ;;~lid~~. 'thia lilir .,ri«t, .. ~1 .;;,ri~TlbUo~ I 

... ~ .. · . . . . . . .. .· · .. i. . . ''I 
aoo110rq t'lll'llo, !'he ,,..Jialue .and. w.;i.U·' .. 

·~trtidtationo ot ~)>1t0:11ct •. a~ai•t~· ~ :.' I 
. .,,...~,~ ·'!t!~oaiu• tlisa . .ittU:· ~~v .. =~t!C.O~ ·~h~ •• ar1181 rrao~· ~li .. o\uoJ . · ,i~· ··:;/\! 

~ . . 

. :. ,. . ( '• . . .:.;;;· ,j.,~ 
qll&lltltliUw b'li\.'•· ... ·/. 

--···. . ..... ~~-:~. -~, .. -
• 1: . . •· .. -~ • . ._ .. 

AliJII!: 'ld.th tho 4ogna4a~1an .,. ;..;.-,: .•. 
. . ,; -:' .. ;~··:·: . '" ... 

iiach1M, •. ther~ 1• the 41oc1J>{i~.·.rul ·.'.;' 
. · .. ·''· .... 

~~~j,....l"!i~t::~r.J~~~=~~·~'· il.e..,:ba:,,b,m at . ]irD<I-iiot ton,. :• .n" . con tro.M.~tlciu.. ., .. 
. ',\·.~ 

lt lrapo .. lble tor U. to "?.n.tluae;·•.: 

iiega.tton is·eeMt to contnin .a Jlflr-:..· aft1rraa.t1ona 

lnb~~ ;~~ -th~ d$or~l~.,;.nt, inst~ ot l.l1191lntion, of tho 

th~ 

.·1. ,. 
Ma.r:de.m. thu~ 1ncorp0i"a.tt>a 

of bo.U.g'8o1n aociftty, ·: · 

• Mnrzio. e.ppl1r.,\t1on o!' .th,.h n ot the dlalectia to econo01lc 
"'!:. .· ........ 

r""olutionl.z'l!l thot .J;;i~ otud:y 'at eco11ol!1ico, 'l'hlo h:•d doalt With 

ita.allliLc~.eatef!orl"'a• •uch o.s,_. wgea, :;n-oflts, 'I'IOJltt¥1 a .. 1f tht~~,r ver" thing!., 

Ot oxprenaion• of :rod~\1on relatt,na. J'or f-larx, Bl.l ·~C,n,mte 

ern ao~tal cate~rift"ii. The Tal,itlons 'betV.n pllltrAone. in a 

'.!JIP"..U au thtngn. llllt thh n:;>;JOOU'Ance l:<tlln•, 1not.e4.4 of ::11\lllt .. t•, tte 

~·~l71Dg essence: thfJ r!].at1rm!h1? b•twrtn ca·.11 ~'.n.l •ult! lnbor. This 

relntt~nab:.p dot:~n tns tb" ...hot.-, n:· ca :l .. &~.llt~t society nnr! hqnc!!' the who~~ 
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~t:~tlBl· .1n~lud11J~ ~~.-nw,e-. or ~a'" ~~u., 
In· Voi~!' I, it ·ap~aril u tho rolJLt1onoh1p betw•on constant au.1 

I 

'lit.rlabh capltal (c/Y). . . 

l!t Yo~~- II. 1~ av~r• ae the relationship betvaen tUe t-,.·~ mat~ 
,. ' ' - ·.· . ' .. 

\ ., 
;•J 

c..,....ta.,.to of social )><•oductlolll th~t of moan• of .. product1or. and moan• of 

· ~11mp\io11 (Jt?/a.c); 

Ill Yol.a~ III, 1t appear• ao tho rolatlonohip, .botwen. 111:1rpluo 

,aiuo .and tntor.l oap1te.l·(o/ch) • 
. ~-:, . 

!a 'l!!!! fMoriu ot Bwp!J!~~· 1t h anol7•all 

t1fl:\~·~.~L•.•. ':a~ t~ appeara~ h111\or1call7 ..,.t'ror{.o,~d }l&rti&l or dllatcirhci 

.\.••~i>lio,(,e•ti:I~-'Lit:r.·· ~ .... ~u.t:? tb&t':*:,." doaeribod; 'ojol!~;m'jng ·.,· t~'·t~iii/':•'· 

\•', 

: 

... _·- .... - ;.(' _, ..... ·: _ ... -., __ . . _.- : 

.. ·-
lrrom tiien on Marz•a:'~oncopt of 
~"-...~-.;:;:.--~-~ 

fun4amantel·~r•r•'lu1dhl Th.o ohortonlng o'l tho VGi'ldng clq. • 

••• 
Cbap\AriiJ 

Harz b&d '>•!!Uil tho atuey· ~~ politicial ocono117 at tho Uma of hh 

break with tho bour(!aola world and with tho YoUDg Ha(!Bliano (184)). ~t ,tho 

•nd ot alxtaen ye"-rl, bo '9Ublinhed his CritUUt of Pa1it1gal EqpMp. ·~·· 

It. vao no eoonor out than he J.oc1dod not to .eo!ltinuo with that etructUi•e. Tho 

q"i~tude tb&t hd doaoolldod upon thG.·world!\11 clau movomant after tho de:taa• 

of tho 1848 rmlutiono put a Um1taUo:.~o Knrz'o o""coroat1"11t:y. lie raturuoJ.<. 

to hi• thooreUcol otudioo, includl~ tho ra-roadlD!t of Ha(!Bl' 1 Sclncn of Lq!!lp~·. 
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or 'lib! C. ho wroter "I hnvs thr~"" o'[•r tho 'llbolo <lootr!nn ot yroftt "" U .. 

bile onshd \1:} to """'·'' %11 the ~.!!.« of tro$.tcont tM tact thBt by .more . -~ ·' . . . 

accident ·x· ho•• oj!n).n glDncO<J. throur,h Her.:ol'• ~ ho>.a beel1 of ~""' ••··~·-~- . --- ... - ·.. .. - . . . -··- ·- - - . 

to''llltt• • IJ ... ortholooe, tho lof!iC of a theor~tic;,.! work.>ll<l-the lo/;10, of .the 
' . . ' . . 

r>>ltml ela,• o~~:lo .,.,.. :rrullilll: nt h!10 !n d!ff~unt rUr•ecU·•nn,. Ollce th~<· 
• ''-. '' •, '" I '• 

ll',m,l~ti<>lliiJ7 ·1100~nt rnme to live nr.a!r>, ho broh vith tho concept of tbooey 

.,_, .. 
,). 

aantur:y, ;the A!!lerico.;; '131' of' independence oio;j;:;d~dc 

tlie ;toootn :!'or the lluropean!'.,{'ddle-olaos; 80 'in the 19th oent;;.;: ~he 
._ .. .Amarto&ii,_.cii,;u ...,. sounded it r~r t.no Europ•an ~orklrJg.-clao_ •• •. 

"'c-.-;"'~.-'·'"·~.-·'.''""'-~' ' ''"--~""'- ---- - -- -

UDder thm i~ot or tho Civil ~r ·n tbe Unitod·n'-toa, 

oc:oDolllla mtarinl,on >dlich'l~i hnd i.arliotd tor nonrli " ~uarte.- ot o. oentUJ7, .. 

·tlnall7 P.IOWII<Id Olliape in tho !'arm in llhloh .., l<now it, 'lhe..., be.o been no 

.,_ppi'eol.ation or t!"~t tact in A..,.rlcn juot na tho <:uropMD soholare· havs 

.r~_u.a to_·~~- th~ d!root ·i.,puct or th• ?nrln Ccmltlllo on tho Fronch edition 

ot CAi'ITAJ, (ll\?J), Tho Fron;,Jt odi.Uon ""'" tho tii'•~ to C·btnin t;, fall6\lll 

paaaace c.bOut the eone~~trbtic-n o! co.~.}>itr,l in C"•n.T ~~ven aoei~tty in the 

hiln4a of "a uln.t;"le ca.:p1tlt.11•t eor?<Jrntion," or''a •inele OO.lJ1tal11St 11 \th!ch 

~" lat.-ar to be de•1elop&d !ftto thn theory o! ntlltl'l capitalltm. 

It ,;,;a{',;~y in 194), when tho Russian .co,.:11mhta propooO<J. a ravleion 

in tho 14orxian \h•oey or 'laluo llll<l e. ~r••,.. '<ith tho dtnlocUco.l structure at 
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CAl'I!l'AL, tba.t 1t t1rat bacue clear thnt llo.n'a moot abotraot c»ncopto had 

.como to lite ~ tiJ:•t the. lluoolan ~hoor&Uoi&r.o eou.".~ 110 lo11gor o.oao.ciate 

'vi th NUx and held to· their .:ono!ou, On• or tho oihor h&d to go, 

. 186?-ltm. 

Chap\ao lilt Ct.ijl'l·AL· VolUJ!! Ir '!"At Law of yalu, and 
th~ Th•9!7 ot tJp.eglgv&;Jll 

D,v moano cf thia d1ot1not1on bitwoen 

l,.bor o.iid labor' power, M:irx 1a able to ohow thtot tho oxohaJ!j!o of' ""'""'od1Uoo 

betveon tho cap1tlllht and ,~he wrkor 1a laood on tho tact tiu.t both mono;y 
. . ' ·. 

or ..agee ..nd lebor power are oxche.Dgod according to the aociall;r noooeaar;y 

Ji.bor inco.,X.r..tod in each, 'l!lo lav of' va.luo hs.o thue uot bo011 viollltod, 

:But, ccm.tinuea Marx, one ot the\!tt com!N)ditles, mon81, 

labo~, Wile th• other, labor powosr, ia inl.,})'lrable trom the l1T1ng li"borer. 

It 1t true tha.t tho laborer wao pa.id at value, whllt it 11111 tRke to produce 

him and roproduoo his kind.- clothing, food'And ohdter, llut oinci• tho ,:,-~ 

value of n oommodit, balonr,a to him Who paid for it, tho utilisation of' tho 

·-»,-,1t~llot mnkoo of tho commodlt;y he bought hh affair, In tho fnctory, whore 
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l.Dbor power.-beom•e lubOr, the lG.bor11r worko ·mnr,1 houre tlu>.n 1~ tf\kea tr... ----:. 

i.• •. :'proiliiC!il '~h io~n~ ~! subo1~t~no•i.', . '!!h• cavnr.Jht h thus abl~ to oxt~act ... :. :f\ 
~-'-''·.,,_··. ln'boreZ. ala Un'll\lcl1;11Ul'plU.. 'l'huo llarx1.a :aw of" vnlu~ lo hh Jaw o~. : :\"''~ 

~-- -·-.: ' -·-~ _-~- ·-,:1"~"1_·_~ --~- ~- ,·· ,.'··_:.: . ~ _·.:··:·:r 
',ii~P.i,oe··..,.,l·d·'!:,':· Me V. CIIJ!I!Oi. _ai~ in tho ID!Il'kot, but on:cy in ,t!U.' illll.,.. ·:' :.'\·'•'/-~;~ 

. :,.:,:}:' .;: .·~. . ' . :)':-_ : :.·· '·.~ ~-\_,,,; 

;;:. 

1awaJ\r 
---~. 

•¥1'Cl,· • .u,q11l~lg ~~~·P..oo; ••. or pro4uot1on, Marx eatab~.~~, •. bh·"" /;>·t 
.}_ --~~~"':'' '.:•._._ ..: . . .• ~.-~:; __ .. -.· ~-... ){:~~{.l 

. . . ~- ... '' . . " .... 

(¥.·-· o,t l>o:o41111. t.ion. on. ·d.···.·'~ .. ·.:.~.·-~.--.<-~.·.~.;)~~.~·;.· 
~?·~~·~~~!~~the~·., . . or ,Ill ~;,; '.;;;.i: ~i:fu;;\~5J"~~1 

that 11a~ bil~~ •• t~buahel\: ~~~.;;:·. : ··,~ 
· ~ ::'··"'i'; ·· .. · /";: l;~;z . :;:,;·;i~~~<~~;.:.;~ 

tb• 'labor }lO:.mr ·in thot "ot>ml. prooealiiotV :.·.·;fJ 
~:- _· :- :<':~;- . .. · __ . ·.. . '::·::}1;;;::~)- ...... ~ 
wr1&t1on in mugn1tu4"• R1nM.'.1t, . · 

' . 

it. but 8ll ~paid .• urpiuo;;· ~ret,o~or~, 
. . . . . · ..• :· ••• - -· ·; : • :.-:.•._: .... :·- ;:.:·· --~ ·.: J, 

,d!:ot!Jl•'t'.on onl;r bot><oen tiaed and. circnh.tlac; · · 
. - .. -.- '· . . ·· .. '· 

proauctieu 111l>are "lho 

J) ilur:P.luo Velue: 

Volume I ie .r1tten 
,. 

.-: 

eurplue vr-..lue is criWltod;· · 

congelation or th~ un:pnid ~ur· .~ l.!lbor. 

veey hi.t~h le,.el of abe tract iOn. · The ftCol'oidc · 

cn~1tal1em nre ,1•n·:nd abet~ctly: thf!ir interaction tod th othor law 

aa· well an each RftparPte economl~r.trend 1~ devnbpfJd to ita ult1Mt"• At no 
~- :'. ::;s; 

: ~ ·'·~··· 
·t._~~/;~~ · a1,.,ht lost of the Mli.b,.olUt, ~n,..rRl lai.·11 -- th" ri.IP.I'!rVe nrmy of 

. :- ~--~~ ' 

-~~bOa-,-- Wich dom1nr.:.tee o"Ver all th~t&"' lawa. 'l"hue for ~t:tamplt!, ~h" law 
. ' .. ·: •. ~i·· . 
or ·ct~Dtraliv.ILtlotl r;-nd. conoentrntion of cn~11 tnl r"nchea 1tn ul t1ruat 11~1 t in any 

gi:..C. oociot;y b;y boo1nr, in "tha hsndn nf •>De o1¥,1e ea;>1 tali at or onot dnr,lo 
.,., 

oaPl~~-11t corporr..t1on.
11 

Ttt1n, hovev&r, in wy U:'J!\etn th't 11abaolut~ ~~tl~rnl 

law,--". vh1cb 11eatabl1ehl!s an nccumuls1thm of mts~ry cnrr,.a"-JOnt\1nr with the_ 

.ac~ll\tion of ca~)it.A.l. Aoeumulation of .,,~al th Rt onl'l oole, 1 "• therftf~r_fll, at 

the IF.ute ti1'W1 1 thn accumulrtt1·n nf n1""ry, ar.l')rey, of "taU, 1P,norA.nf!~.~- 'hruta11t~, 
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IYfilf''-it'··-····~~·~·· ' 
~ ... ,,. ·-·· a.m-..1 a..~o.tioll, t the OJl!lOIJh polo, ·l •••• on th~ Bide of ths 'ola•• the. h .. 
·;:-:' :. ·:''':' :.-·-

;ff~i;;., · · ·' pl•odnoeo··th "owr, pr:oduct ln the .form ct CO. pi t!\1," It "is th~• l.bot'lnto geii<O~c.l '· 

.'; 

(i 

lav · .. hiG!l doamo cal'!tal1om, Jh 1av ot ;,o.tio!l is th lav af colla:.>s•·· 

·!he £a.!l,...,o \0 dTO "full ..,olo:flllont" lbakft•. the v~l• at:rncture or· 

ca:;>Ualhm. this 4,. of popul11Uon 1o alllot'aoht:'hi1c. of oapttr.u~ .. "lene vhi~ .: 

...;.:, vit!i.e'ffi.o sreatsr t~cr~••• ~~· con•tMt .... ,. ~nrtabt~ co:ptta't, 'l'l"Oduce an 
"•' - ' ' .. · .. . . . . 

There S.e oDl7 one ¥&Y tot ·o..,ercom• .,b.it 
'· " 
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. m;&atJ!!r 2! _.,. OiPltal. Vol•• II 
~': 

" 0 Cba!'ttl~ 6f OrlliD&lt7 ~l,t '10&5 to ha'" odoluded VobJIIt 1 o~ ii!IPJ.trl 
' . . . ·, 1; . /" ' . -- ••ned e.a a t .... aoltion to V6lume II. ~1• ft"J''I' '1apor0ut ..,.?01'1pt 

~~ IIG..i p~~~li.~d by the Mt.r,..:llzl&eh lneU ~to in Mo~oow l1< 19331 't.n • 

~:~. (.'~ -
. . . .• . . . . . . ,. •'"~·.'!. .. .. : 

:., •:.'i'.f:} .,,,:,::, ;~(U:ic',ci0n•old.er:f4 · th8·· proc••• of clrC'<Ilo.tlon of·' iia:Pltal 8:1 port ·.of' .• · .... · ""•"' 

To'·;~wJwr ~be-ii(;~~-~;;. ~rai.d~~ . 
iooal:~ty; M..rz ln~~g4v~o~ h•re a D'~w ele11ent1(·~~ air.~~~·.--· 
. ~- ... : . . . . . .r. -::.· .. ·. ':··.:···._.·:·:·::·.·.· ... <~:~_:.:;rrt.·\ 
lie ~.-ide• _tho enUre oo:~l&l production inbo '"" -•~or· ,. ' 

a&pU&l, wt.th'wh1ah Miorx l!aalt ln Vol...., .1 woro he &nal.'l'•ed tho ....:Lue fora 

--·.;~:~pltal, IIBIIifooh 1\tel:l'hor.; ao tlle prepoil48l'&ZIOO of mean•--•_t_.produo-

tlon o~~ mtans·of oonon~~ption. 'l'hh propondoruee ,1\lto dotinoo tho 

.,...,~., •• liar~• I Unelon of. social production t.nto thlos two doJ)U'tmonte0 

which 'Gil:''· thro1l£11 tho vbolo tozlgle of llllll'l<ah, 1e l>Grne o11t by 1111plrio dat&o 

Joooph A, Bohuopot•r conoluored Earl ~z tho ~st arudiio 

eoonomlo'• who •••r ll••d• So called hlo ""teria11sUo oonoepUon at 

hlotory ·~ wrk of •· gonlUII. • I!• felt thAt "'" torotelling ot ,.... 

"" call IIODopoly ,.... certainly tar ln adftllce of hlio tlao, eto.oto. Yet 

ho conoldorod tho philooophlcal tcuad&t1011~ juet an &dJuna\ to hi• economic 

~hoorl••· rue will bo dlapro .... d. '11802 
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':'i'• -~'· , ... 1
i)1. 

" . 
•1?-,, 

···a-at.£!- ·Qni:w. Jolpc··.ni ,, 
"- ZHtplty lg th• Rat! gf' ?rgfit 

' Vol,... III, whlch, doale wtth the phoDomena of cnpital!e ln their 

OOIIOU~ --ato, 1..!1 thoo ()118 .hich io :;>re!Ol'l'e\1 lJ:r Pl'OOOilt-de,y eoollollieta; . 
• .. ·' • ·' _1: •• _ • '• ", ' - ' 

~li" loll 1111 .~ll&t U 11 olll7 !l'l>lll thle "latlt&«a point, lolhere Marx 4tnl e loUb 

'Drlct .. r.·w ·. iulcl lJl"OfUo, the\ 01111 CliD Wlderetand Vol'll/ll8 I, •o:• be,dHl,a 01117 

. . 'ftl1111 and nrpl1111 ....iwo, !fmt • wlnt !!&! \!!Ji.JI.tagt oPJ;iij:.r. o.' 

' ' 

-. __ ·-... '.: . .-':- .:--. --.·-;_._ ':· _ .. __ ~:·~· .. ·. ··:.<-_-.. '/·' ... 1_:_ .. <:·_· ... :i, .. :··-~:_._;::1+-';..::~.r::-,~t· 
..•.• - •• ~atio.lned tbat once 111" Ululariiti!M Jiie ~" ot· w.l.li8;.&.i\d ' .'}/if%;;'~ 

·_.;:~.:· .... ~ .. -<.,·.· ..... · .. · ... :·- ... _., -·:·~---:·.:···:<,:.--/:-.:_ ---·---<_~N(1~~;:;;i::· 
.law ot protU.~d Pl'''""' ~ dl,lG)I].\7,1 !t.,;rau '< ·''''•''~~:.~'~s 

·~-·""'- .. ~· ~ .. -·~.----. ~. :~:_·.:~~:·_~::--- :: -"-::~~-. ~:.~-~-~-::~ __ :--_ ... ·: -: --~-~~·, ~~.::·. :-:.-.-:::::!·,;-,;,,:::::"'~::-:~:::.:~~~---~~>F~)::.:::·:-:::0-~~-3¥-:-: 
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111ll4l..,aa1.o pro.tth•UA .\he' f1111Utol!tr,~4 bla bogu. ll'lltl•oUon~.and .eredlt 

lillltllpulatlc.aa all OOIDI to lito, lt'!ll>t', bow.,...., 1a lod alpt ot bJ tbooe 

1lllo tlllnio: tba\ thh Ghow tbat 1~ Vol""• m -- '""'" baa trtumped over . . 
\be S.C•ltan··••ttotsa ot Colwu 1 h that 1>0110- ot the law omiiiCteted 

' ' ' ~.::::,··~ -

1n t'le·.lattu are a'broeo<tld 111 tho torr.Jer. Qnl\e tho eollti'U7. lt 1a 

"""" p ... c1oel7 Wore both tho inevUabl!t ct'loea ot eapita:!.h11 al'8 deBlt 

wtth, and .lt h hero tbut Harx ehove bo wtll not oo'J)oU'&to oc1DIIC8 !:'om 

pbllotopbical outlook. 

"rx w.a CO!IIlorDod w1 tb lnDaD fl'oodnm and \ho lnoY! table w.do 

o.f !m.n 11:1'8 tbot tho eeonotdc cyotem ·,.Jallod eapltd1em llllt&Uid. Be 

ebowo ln \'ol....., IIJ. that· tho ro'llm of !:'sedom cnnnot co,..aeo "'til attor 

the realm ot a.ef!tted ty hna bl!le:on oYorcotls. The tuDdamantal pro•mS.ett for 

that, be oqa, h thft ati'UMl• for tho abor\onlng of tho working ~. 



;;· llul'plua w.lue Nlllalnao& ,&i!!JI -cait'll4e, the COII,Ie&l&tlOII·Of. 80, 

as., .m:pda·:l!Oura ot lt;:bor, 'lbl.a h the "'ra1&ht-3aok•t ot capu,.uflll, 
out o 11111eb ~t 'ilonnot got out v Ui IIU'kot ..nipulA\ions, .All tlutt 

·-~, ·--.-- ··-·- -'- --· '. ·--- - ... - - - -- '' . . ' .. --. -- -- ·- -- --. 

cio~\tU<IIl a&. aucellp].hh h to' effect a ceneral rata ol prot1·t, a aor' . ' . . ,. -. . . ' 

,;ot •oap$.taU•t comlllltl1a• ..:.ioh aaouroa ail eap1tala ot a g1.,:en Daglllnde 

uqahlq \iorroopclildtq aMI'•• tit the total 111l'p1uo w.lua, 

tilt. :-..~Gfor111S\lon of tho rate of a'W!'}>lua .,.lue 1nto tho ""''" . ot . ' . ;,' .~ .. ,. ' ' 

·. o&pt ~11•t production. llhltlll is \hero t~ d.i.acS:pline labor, l'liUUled., - - ·-: .• - '. . . _,.. - • . , . ,r 

-----·- ~--- .. ::: c:;.ij~~lis~ii-·--ar:,-~mpiiti~l~-i · _-e&ji~_~ti·w~. Wet,-· itt tna·.--fl!'lliltS- ----~~~ii"t -ift 

the. rate of profit, taco, avon in 1 b ow l&JJ«<l&ge, that U h a hletoZ'lo, 

Jllto"'111C qahz ot pro.duatlon, 

~e oonatant rovolutlone 111 produ~Uon and the conota.nt expani1on 

ut oonotant.capltal Mceoaitato•, or oouroo, ail extonlion of the arkat, 
. . . . -· 

ht the enlargo~~ent of the mrket 111 a Mp1talilt nation hali Vl%'7 .pt"e~he 

ltmita, Tho·conauapt1on goode of~ cap1tal1•t nation are llmlted ~the 

1~1eo ot tho capltal1sto &nd neceooitioo ot the workera wh&n patd·a•· 

·value. 'ilae arkot for consumpUon gMds to ,juat oui'tlolent to allov tho 

caplta11et to contlnue hla eearch tor great.er nlu.eta. It enpQt be larC!J!· 
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'l'hio in th~ auprMa llll.llit'utation of IIN'x' a o1mpl1i)oing aae1lll~icn 

tlu.t the wrke" 1o ~ld at mllle, 'l'h~ ilmarraost oause ~t' cr111a, acoordi~~g 
' . 

to.!Carx~ is tllil'\ lsbor·pu~~tr lrj' tb, wpMpj qf'· wgdp;tlon and Mt is th• 
.- . . . ' ' ' . . 

...,..,, ..... ~ta· ... valu.• uoator than it ihol! h. 'l'he worker ·1• •. prod11Cer. 

·.· 

. . ' . . ' . ' . 
ot o:'~pr<>All.nion. . It oanno_t be othorodee in a oial ue"'Foducillg eoctet7 wne\•e 

1: ;:- the ~1· of con1111p?tion, boillg but a aoment >n tho reproduction ·~r labor-

powr,. canno•· b• bigger than t~e needn o! capit<ll !or labor-po .. ~r •. 'l'hh 1a 
. ' . ;, . . .. 

'

f".·,·:.·,·.:':_ ..• _;·.·.~--~~-:._;,:_ .. ~.•:~,-~~.·.····-···."·.: .... ·· .. _·~-·-~·--~-_._•~."'_:, •.... __ ·:_._r_·_· .. -,··.i.,:.;.-,:_•_.'.·.· .. ·;.· . .: ..• : .. _._ .. ;···_ .. ·_.,i .. ·•.; __ )·.·.;_-_._Y_:_~_~.--~ ..•. :_;·_· ·. : __ thit···.-··.,:-.'r:;:.:::·:: •. _·:::::::·:::::a:::::.IL:d~.h:, •::d~.::::tanot · ';;•"'' ~,.,~~-, ._ . .: ti .au.:(~x cali~ 11th~ cenorl\l ,;..ntl'iidlcUon ot ca)lit~i,i;,n llhie!l ~f 
. - - ' •.. - .. - . '·. '' - ~ 

~\~~~~E~~fhi·.:;~~-~:;~-j~!"--:~~~~!_!!~~~!' __ o~~~, tha!i b7 the a~~tlqn of t~!' __ law o_f _yal~, ~;'{1t~~2~;j~~~] .~ll*~(i¥f:I~J~~~~(;~~~~~:::·~t~:~.:'~::::·:;::~ ·:_:: ·~::::·~:.::'~.· .. ·, .... ·; .. ,;..;, .. ;-
~.-_=.;_,_~·:._\ ..... : .. _. '"''''. ' . ;- t~clm. o.i. ot!i~.al ... ff't. olu\.lona lllllke. \h• time 'naooaoary to .1:!!~. ~. .: "'!'·~·~~~"-- ""';" ~"tt.:~';';<-,'\'~'~,c- ' :· . - ' \ " ' . ) --./' 
:i~W}f:} - :·?.: tolliorr~t/lo~M}baJI. the Un.i to P~•lttods.Y •. Hezide .. thorlf'~oliu a \illlo 

~&-' ';.,,, ' ·. Yhoa aU ooa~oditt;~, .l~uding la~r~powr; are "ova..P.t":~:.. . 

-~i' ·• " · Thft:or1ate c\M.t :fo11owa 1e not ®used b7 a,ohort.,ge ot •ertecttve 

--,·Q.eugQ • .:t c.·'Uif~~ne;·.eonti-ar,t •. :it' iB· tne·--·cri&i a:·. thAt·: C~US'A:il·a-~ano~'"ts;tit.:0(-.~·_7:: 

•ettectlTo de..and," 'l'ho worker omylo:ed -yootordey hl>a bocoao """i>ployod 

toda.Y. A cr1eia ocaure not.baanUse thsr~·huB ~aon a acar_city of aarkets .... 

the mo.rket is !arpet .f\let bo!ora the cr1a1a - but bocnUae, ·M.:2!!wil!!W!ili:U~~~J 

.xts!!P~. ther~ b oocur1DK an 'JIIaathfactory dhtr1wt1on o! "ii.'~omo• 
. - '··_.f." 

""pltnHet decrnuoo h1o 1nvootmnnto nn<l tho reoultin& ato.g:~atinn o:f produtti~n 

&f!J)e&r\!1 aa over-produetion. Of caureo, th"r" ia a coutJoa.cl1otion betwe.ll 

'P!"od.uetion na.d c"nllli!IJ)tion. Of courfte thare ta the "1M.""bll1ty to raell,," 

llut that "inability to sell" mnl.fe•te 1t.alf ns •uoh b.t;l!!l•~u:t~tl!!U~~-Illll.~~ 

antecedent deolino In tho rato of profit which has nothing to do, whatftYar, 

with tho i_nabil1ty to ooll. Tho doclino in the rate of yrofit, l<ilt~h proTGo 
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' 

-tla\ oapitaUot produoUoa .. or""tae a. lal"•1ar to 1~• own turthor dnelopioei.t, 
' ; . . ·:·;-. -

b .W&t cmu••o oo•~"'t1 Uon, not nee .. ,., •• 
' . - ,_ ·' ·,, 

•' .• ' · 'f-oilar0' when ..,.. •~o .the 1'ru1Uoa ot thil moot abotr .. ot-·;,.,ot..ta\ei& ~t 
. ' ' 

. M.u-..1: '!'"!':_.a· o;)JI!!e:stratl'cua ot m~.tU.l in tha_ harl4. r,f "!lo ~!~!-~- M;!!t':ii~:~ ._:::_ .. ·:-­

.,,.. 6118 d!!flla ""'J)ltaliot corporat1o,._ - ,.., ao.n uo &lio.t the .;'beqluto-11mU of 

· aneb-~ ~• the l&v of ~e~ral.ha\loP- .,.,.,_ eonc1111traUo!!. ot C~>plt&< nao 1n . 
' ' ' . . ' ' . ' . 

..0 ;,q, 'bHil <>'ble to ool••. tlvt :probl""' of 01'hea o.lld the deoUil.~lig ~ate of llt"l~~~-o 

!be _glYan -•~1• """Udtot oo<'ht:' r41111>1n• ®l"inah! 'II; t4 l&w ,!)t, 

, ...U.u; ~he low at the 110rld ,_lr$t, ha¥111g lh or!cl.lt iJl teoalul10lo~gt.Oill 
'·· 

.• ·~oiillLil,t4i_J .. ; ~ ..:tter Y4""a ths7_ ~rtgf.nii~ • 
. : . .. . ~l ·•. ' 

l!ut ltuiioia .Ot 1'oiloittn>JLtCir•~tl•l~. , ' 
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ow~iro ·w.. in~\ abou~ the. coll.Apllic of' the 1:'ar.:oft!!. Iatei-nattoim.l, tho 

oll'pnbfJ!! ~at 1:101'~'""'' ot ·t~t tlmo, : 'liv.o G,rmnn Soeial llft>:'(!ll';\~; 

'Oh1ab bd 'II- tb$_grentost ,.,_r\7 in tlw lnt0i':a~$?1llll. !!Jl<l•vhlclllwl. 

a.uti.to\ea. tbe 11114llpo.teil JX'litled loadtlll'sMp ?f t!J.e wrld ltar:det 

W:~iernat, wtea· vat>: CU'adi to to the ~her. 

h1' 'before 'the out:broulc'o£ th~ """"• lrarl Jr&utall;y, th~ world. 
. : -~ . ..: :_ ' ... ~-:- / _,.-:.;;:.·' . - ._. ··- . -.. . ' - ·_. . :··- ... · .. ' - .. . . .:_-.. ', ·. 

·•··tllt~:i!ietla_l1·~lrijl4'llr' ,...-~ P,.ept.rilig ... "i>Ovular" ed1 ttou ·c;r SiWJI).. 
·.· .. 

-- -.~--E.or~ 1f ;you haYa not otudied thrnur;h aud t=!.cr:to~ tha .ii!Wlii a£ liaj;el 1a 

.~; Consequant~, none or the lf&rllisie tor the po.at oils halt centur;y 

haw 11114eratood llnrx II" 

It h a prc!"olllll! atuey of !iccol' •• ;>l'.!loao·:hlo 100rks o.nd h the 

irJ'Bb.t dlvlda in Marxlem, To this dn;y~;· Lenin' • phllos~phlo liat~• llaw neYer 

'ba11n pubHshod ln P.nglhh, 'l'hn t'a••lnn totr<lital'isno aav to thl.t, i'hie 

author .hils dono the first ::nglioh tro.n~lnt1on <Utd .?~opoaos to include U 

ln the ap~end1x. 

'i'hh author will also donl brlGfl.y w1 th Lenin' n theor:r o'! im):er!aUu, 

r.uxoaburg' • eoun~er-thoorl7 of accumulation of oapi'<!ll .1\lld :9ukbarin' o !nadeq'!!Ato 

' ·' Bnr.l;vais of 1110rginal utility, hi" ~'ill •how tlv.t t}J, aotunl ooonooic 
dew:lop11ont of society hol!>'>d in the de·•elo,..llllt ~f tho J.!iu.dnn conoopto. 

'\'· 
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i'All! _Ut, 'l'HS l';'lOl!LllK 01' OU!! DAY: STJ..'I'Z. ti.~i'ITAI.ISI< T~. J'IOOlllOII 
;_• .. 

~ , .. 

1929 ...,ku the and o! eelt-co!lll'laconc;y in emnomle th<>U«l!.t. :Bo~!> 

-.··, 
·' -: 

. ··i 
.::·1' 
'" 

'.· '1, " ' • . 

Sha.:_,ia\:1 Uoal: lii.. -;l:m U"~~uo! St::.~:::: ~ th~ :!~~ !Y"l!~i_,al •MD.OJrg' ~lntl _th8ore\1~ 

4H•• b7 ·~epte' 'l'hA O!!Dr91 'thtat1. gr. fa'P~• tp\m~J),, e? Ko»!tf. ar~ 

p!'Oduo~.• ot \!Ia eame =Anl,.iDI: ~lmer 111Blad7 ot' co.:>1tal1,.1 

·.~ tac;o .·~' i'a~lt with _tho 4ecliile in tbB ~t\te ~! prof'1t • 

. 'llui }l!'otrncte4 depi;aselon :!ollowl:".!; 'the ernoh elleACol! tho wlprSsar• . . ,. . . . . . ·~· 

:polltlCaloicoiJoiv ia:.o had denied that th~ra v.•~ a t!IIUUmc:Y to:r tla r.111 
~ . '·.. . . . : ' . . . : 

f~{;t;};":'i,;:c.};::\ty~~~fl~t·~~-·d'.H!xif>;;•'' ;;..o- ,..;w:~~<>lH1IJO;l "*""otY:ct l!c~•n•r=•••ll!!.b-l!••~'<!•\i'i:•!i!•.i .. _, 

~- __ to~~·~-:o". E"o-,.:e~, '-~- ....... •lli<•o~.,.,.t,•b;t~: t~·~l!' \ . 

~J.~:,;&f€T.X~-·-,;~~~~ ~!iiOll~·~·c)!jq.~ •!_(jo~l*i •~·;_ . ,~t tii~. 46ci,~~-· •oU.o•.,.··~. :r.,;,: t;J!B· wii.,: '"!lt"-l\s:'P.r; .• ~ii ;;,:;;; 

. - - - .. 
It ii.i;l<>r'• "1>-.st hour" rea~rod- i.n thii •llar,~l.iit.l. ji,J.~I!ii.,~''':ill~'~~:\'~ 

the AustriAn ochool, Ualtlm_o1 a thsoey of ef!octl"a demand raap.,.,...rs ·i.n \be. 

hlfiea!.ell. schOol. The rg•uoeitatlon o! Halthus'• tlleoey b, ho"'""r, 

dlat1aauhha4 1>1 the ,...., concept or •the ])l'Opollol. ~ to. nont!llllle," thl.ch l1Dko 
. ~-

ot£eet1w dnamd not ·dth th~.-~'1!1,roduoti'f8 claas..~a, but the productive ••••~-· · 

'l'ba ,.,.,. ure or the co.plt&Ust oyotoDl ...... mo.de do]leM'•nt U)>OII ito o.biU\7 

11808.·· .. ·· 
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F(·.· ··b.teroat ratoe,' :p1lllp pr11111Dg, clatlclll tl1W1dng - rr.IUlt.id noUher 1!! 1'111l 

.·\ 

. ,, 
,-,. 

. f:•7:•;:-~'. ..... L ~ 

·. ' ·., ,, 

· e_collO., vHh e.lmoot tull ""'PlOJIIent, ~ • ..Ot lecsenod the crhtt. l.uto""'tl~n 
• ·.: ; ' r• I• •, '· ' 

hao .rcdo~d d~gether nov JII'Ot.lO!Ia, 

'1'he tliil dpi:ti.csnca ot MA;.•z'a &DAl,Y&1s ot"th• ni~~gle cayttalint 

. eooiat:v_;•: ~ .... ..: •. r, lo, so'll:l, not '"'\ ths United Stateo, but in.BusUe • 

••• 

· ... \9" .. · p"r Ut lluu_J.H ~ II!'W' C.-piW,iq M4 til! 
~~!!:iftlt~-;~p~' .. 

_,__ ---~.i~ 
--_-_- -. j'. _-- _-----.-~::_~-: .. .:--:=:.-.. -::. ----~-::::~:~-;:-.:~: :_~·:;::;·_~-:--"__: '.:·::;··~Jt f;!,~!:;'l.~i0£~c;,;£;·c:: :~C",.~,, l!te».1Uii::t~o).J~·e,;s;,,R .• . :wti ;liorn ·aut of a prolatar~ re'lllll:tt.ioajda~ : {I 

, 

. . . . . .. . . ' . . . : . ' "'">'· :,: ...... ' · ... '· . . ''j ~:·_:*~~··f;g~~im;~ft~~S~~:t ·. ~~~~~i o;,_~. ot '~he ,Yort~x ot 't~a ~~l~'·~~t.~::.ti· .. : {:~~ ~: lo.'b!•~:atad:_'IJ•io.·•··.·lnw.cof ~-.: ..... :~bo11tlon ~t _prtv.~;, Jll'.i?P~rtr:~nd ;'. ":'/ , . 
. :·;1t!fii':i'~i:ai'it\L~l:~~.oJt,'Jl1a;;m,,;,. ~CidU..\ion oeo"'*d lndile/1. •o haraJA, a ilew~~;i4,;':::, " J 

Wit~: 1neUtutlon of tha-iiw Yaor Plall1n19:::lt~a ,;l;\~_'J 
. : ~. . . l ~fn~v 'tendonclo~ war a. uvolot>ina; .1!! H~o!A l:Gtb baoauo; ~i the moioo~A'!f:_f; ·. ·----------.----------------~~·::.':._:_~-:"' ... .'':._.- ~ _. __ ·_:_.-_ .:.· :- _._ - -··-·· -- .. ·:v-r _._ •• _._. __ ··_-:__c-~ -----·c;::_--=:,~;-:"- .. 

... ,;;;,k.j·t and tho pro<luoUilll relations ·1fithln tho countl'., vor• 
-;:; . . ' -- - . 

lfovortheleoo, a whola oc!lool at neo-Marzhta ·(lange 11,11d Co,) 

arooo outoide of huaaia with theories a• to how priooa could bo. eat not according ; 

to ~lue, but according to optilllUII na~d attd conaer'fttiqn ot aearoe reeom-Coa.­

Uoanwh1lo, 111 llueala 1helt, production vas ret;Ulated aecol'dillg to 
-~ 

ttr1ot prinoi:plea of ti~st aocountln,;. At tha .ame time a ohal'p claso 

- d:iiiorentt&t!.on aroae bn&i<i·-~Pon a d1v1m1cn 9f f'urt,ntion bet:\'een the wrkel"a, 

on the one hnlld and tho managers of induatl'y, m1111anairo !folkhg•nik!., rol1t1cal 

lu,_clara ·aDd tho 1ntell1gent.1a in 1r•nora1, on tho other hand. Thio ·1!1via1on 

ga1nod Juridical ackno~l•d«ment in tho Conotltution of 1936 which logali•ed 

the exiotence or tho 1ntoll1gento1a ao a spacial "group" 1n SoYiet society, 

Inour~UDtabls ditf1cultioo wore crer.tod by the oontr•nict1on batvoen th1a 
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~;~ii~~:~~~~~~~,~~~\ .. , ' ·,. ,. .· -~4 -
'~~q;.·~:vtr?J.':FWfjJ .. i'<::, r.ea.· Ut.v.ud·•l>l).llomiaa vl>i .. ch denliid'the elds~enoe of hte l ... v of value in I. 
·j~:f~-::~;\:;,_~--~~:>t~··:.:{-·;:-.·~:·· ' -~- .· ' ' .· . ' 
jo:}l'i,cl ·:.:·•d , .... '.'.'.': .·• laJII:\ vhere. ~oeiali em v&a auppooed to hrwo 'been "1rrevoeabl,Jf" eobbliohfld, 

. . :.-

~> ' ' 

. );:: . 

'. '' -····· ...,_._ ~, ~ - ·- . 

,. '·• . .. . 'l'lle :ituo.San ..Orliror eov no ilitforenco b.\ wan tho conditions o! 

~bor ill hie f•ctol'Y 1111d ~hf>t deacr!boc!. 1Jy J.luolC. ::a llal:~ul. elllba.rr:..ssl~· 

..U.ouono nad, th~ o~ ot :ooJ.i tied eaono"'Y """ otop:,lGi\ n.ltop:~thor. 

·In 1943 thh contradiction ,.., ro.,C.lvad b)' •mrdtttu4:' that \h., :J.:;; ··' 
··:-

.,.();;.iue !=cit~ !il.llllaaia, nlthow;h it >::.ft atlll..col>oi<liored to! oe . '··· . ' ' . ' . 
::' 

•a land of coc!alba, • .}hln new ~1lt1eo.l eCCI1o<q,er.>ouml~d ln th lea4hlc 
-· ' ' t:. 

t~wor~.~tcal. ~. ?od &w!t!!!'" J£~ (Under the ~anMr of 1"'-"niial) ~ 
· '" reYbloll of lknht tbo->h ,.,icb ha al'"'f• held ~ha~ the 

, .·' ... ' .:· .' . -~ ..... ~--·~-:;., r.' ·.;, .• 

';zc~;~,o~i&toi•<i":t_!-lca~:lci ollly ot ca)11 tB11at ·fii:'iii<:~=-:--!lia au·tht:il": •4l:l.·,ah~~·)l'•ir~~~~ 

:: ;·~~.\i~''!~~ ~ij~~~~;;·;. . .\ihe ite1.att. lal.tild 'a ·~ and her, reJoii!Ae~ ,llli\e •. :: ~~·11•1/1:1!~) 
•.••• . .'•, f•.' .. ' . '•, . ' . ' ·: ' -•. ·:--' ::.·-~ 

s~~t.)~ber' 1945 haua• 'l'reeellt}1 tile r!tVl.e!~ )lae 'oecune ~¥' .. 
. . • _ r:- ~.·: 

••• 
- -_·:;. 

'rlle FofoUIId a110J)l! e1 ty of llal'lC1 s mathod ot clla}1oh ot eo.;>1 tAU~'t· . 

;..,o1et¥ >"enalo \ha.t, 1!1'1811 the dordD&tlon at the lav ot 'llllue·, llh1ch 1a i; 

law, ot the ... rld ..... !ret, a ~ ooc1et;y vculd re11011n c:ap!tallat, ml1 1t 

oae .or all ot oeveral eon<:1Uono provn1lodr 1) \he exOhallceo.li•tli:o(ll 

BUlldi'rl.o1ona ot tile aocinl cl•!"'rtmont ]lrodueing '"""111 ot ;Production Vllre 

ett .. cted dire4t!y, tho.t ln, vl.thout golng through tho IIIIU'kett. 2) the 

I'Blat1ol1811ip be\Wtl~ll the aejXU'tJMilt 'JI'odUC1Dg tlftP.118 of product1oll and tho Oil~ 

producl!i,t moans ot conaumptl~n ..., .. ~ plnDilod ao that 110 o::od1Mry 'cOCIIIarclnl 
,: 
•'· 
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~~~~!.••• araoea an4 )) - U the .law ot aemt~l1•aUo11 ot. aap1tnl' "'111.14 

~;,::!!':·< .. :;,··· :·.:"/.;,c:J:I''; , lt11 ~ll\z- Hmlt. a!14 ca:pUal oao eoncontJ'ated ill the w.:.~ ·.ot •a' 

·,.,. 

. ~ · . 
. 
' .. ;.,_ 

·'<·. , .... · 

·. 

alllfile '*Ptkl!et cr ...... ol~~gle a.;i>ltaliat eocJe~7. • 

· Preoif!elT 'beoau .. Mi>.I'X ana.~#' .. d a J)'IJre caJ>ttallet oocriet7 whlom 

!oas h't'tll' h1otolt'le&l.l7 nhtltd, h1a': .aa:~Toh holde truo felt' m;a e&J;Iltalltt . • : 1 • 

l!ooiet.,, bo.it plllY tor e&:!>Ualht oocle~. li!Jat llli.rx .... Jll'frlrall.:y co.lloe....84. 

with so.not the ab&l'l'actioa, •a li"!rle capitaU .. t society.• Hb <:OIICOI'ZI W.s . ,., . 
. . /i._ '. ' . ' .·. . ' . . . , ... '-.' . 

ta.c• that thta erlr0110 ill't'elo,llllfllt would Sn "" WIQ' clwig11 the ::U.w ·.•·.· . . . :. - , _______ -- . 

·.ott',;,. ot this aootety~ lie ,11ade th11 a point o! JWal¥a18 .'be"'"'!•i• 

· · 11ors ol.ar.l7 tluo li;,s..-uona at •~'¥ tililS:'t'Sdl¥.1 ~l~~•·w~·~ 
.. ; .... . . - ' : o; ·-· . -. ' '· . : •. -~ '· . : • : 

u(.~l:olloll,. ciopt.~e..llai~; .IO•~il"7: iu 

.-:.-·--

.·a) the lacreaee or co~•W.t i>'t'lir:.'ftl'lablo C..pit"'-, 
·;._ --·-·.::': .. : .. · ·:::-.-:~- -·'- ·:__ -·-· ····-- -----.~- ----·---·. 

oYer ..:..,, of C01111U11pticn; 2) the acC1Illll>la Uon of· capl tal 011 the. 0111 haJl4 
." ·. ,• ·- - . ' .. ' 

· it.nd :O:eCU!IIIlaUoli ot Ill! ooey c11 the athol' haJld ao ohowo by a) not 'iin.l;r thl'oti«h 

tho lii~OJ'lng of the ot"lldardo of lt't'l~~g ot tha IDA""ao, but alao b) thl'cud& 

-~• croaUon of a rooal''t'e •:rDIT ot lobol'; it.nd )) tile deollao i11 the rAt,; of 

prottt IIIlich ....Steoted 1 halt in a) Ol"haa, an<! b) in iii!>Bl"lallit Ol!JlNld~a. 

'l'ho d.YDamloo o£ tO.a foUl' 7he Teal' Plana reveal that thS. latt 

or 110tion at co.ultalbt oconol!ll' 1a oharacterlaU~ of the l!uastan. ocano"7 both 

la ~t~ne"'l "llrl S.. tho l>\t"Uculal' ""lll.tootat1o11o1 1) 'l'luo relaUonohlp ot 

tho 111111o at )li'Oduetion to tho IIL'IADB of OOIIIIUIII)>Uon puoaUelo that ot tho 

adYancod capltal1ot lando; 60 por eo11t to 40 percent. 2) Whnr~ the 1ncl'oa•a 
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ae aomparod to Tol.rlet timoo, · ,.,, at tho outbliau of 
u, ... ~ .. 6oo per cent, the doe line tn th• •tul!lird ~t Unag ;..,. ·.· . ... ' - .. - .... 

thu.. the lenl ot Tearlot · UIDoo, althou«b the llaoo .oi tb• ruUag ~..-~;,, · 1 

•· . '.' .• ,. ,• ' . ' . ::-•·_:p:_;' 

.';ao ld&rr, · :l) Ulleplo,._t, '>a.toh h&o 'bo..,. oftlc1all;y a'boll•hed oillco 19;~; 
. ' - . ' ',._ 

cloarl.Y. ex!t:to, aU~ tho llllllOI)lley'!d ar"'Y .h1d<ta ln tho lddo cil=tl7tldo
00

-.·.' · 

ln•tead of re'f'IA11ng lholf on broad Unoo, rho 19)9 ""nouo i'noaled that• · 

.th.o ~wot .ftlue.• wo 

t~o la~ cf ·:PI'epcndenna~ ot eono~a~~~ over. "'ar~ablo ca;>1\al•, 

· --- lt:*~i~~~(~~._F~d~:~-~~~-~- 1~-~t,. ii;i-., nmi sn.-~bl!_~lute_·inereaue· 
·_labar!.ag arll;', but that in no Ideo ohlulgoo the f~ot that_ ths lav~?:.Jriiiag: 

'·iha attraotion 'acd roj>ulo1on of labor aooecmpo.rod to machitioa, It' !.8 for 

thlt raaaoa that U..rx .;.:u:~ th<;_lmampleyed army "~he a'boolute gea£ral lav• 

cf oap1td1•t production, lh11a1a has net boon able to avoid ~hi•• l!ot 

only that, but ·we ha.vo in Rueda what l'.arx, in VolUllla III of ..!l!P.U~o·. poo_,d 

o.o tho ftr0 axtr~ma condition to which til• law of :val'!" wo1>ld·lc>d: ~t'· 
" I 

b7 family 'Wl1 t. In orci•r to obtain su.!'i;"ioient aurplUS value to 12'l.:01"eaae · 

production, po.rt of tho "!!l'1cultural po;>lllation in l!uaoia receives J1111mont ao 
famil;y ""1 t• ar.t in fact all Ollrn1ag otat1ot1ca nr_s _11otod "por ponaant 

houaa~ld. 11 Population statiatioo "par famil;y unit,• ooreoTOr, help hide 

eh ilcl labor, 
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4) The de9lino 1ll tba rate of wof1 t bri~~~to about the ·deep. crh .. , 
I. , ·: . . . . 

although the erd~liar;, CoUim<>ralal D>'1a4o a,.o, &<o1d•d cbrough tho ot&t.\flcaUoll. 

··cf thCI'eocJIII'IYo 'Kownr, .,JiiUI the crh~e occur tbq are deepe~ tbaa Sa 
. . . . . ' . . 

triadlUolllll capltallnt l&Dda, Thlo •• the """"' 1n 19:32, ill 1937 Gd oaa 

· lo 1c j;il-oaeoo now, .1'1 lo true that tho J!u10lll!l braDd of arioh taku the 

.fora'~t . ...;r~lT ot tho ltqllldaUon of oboclote =ito of capit..l,,.'but ·of tJie . ·... . ' 

. . 
41tt1nctiona enit betw8ei:i'~i. mot.hod cit Ru""lan et.>te ca:plt..l1am lU1d that 

of.~rad~U~nal CJLpitaHet lmperiaU~m. 

.. ,· 
Where Harz vae conoeraed with the freedom of bmonlt;r, Ruuian 

Conimwliea 1a concerned >lith ~lr>.g the itorkal' at mb!IIUII 1111d ·~~~liaaUDg from 

.. him .tho maxi11111111. 'l'he;y dub this ''Tho Plan, • Marx c"lled U the La., Gf Value 

omd 8urplua Value, or •the fatal formula Gf ""11:8 olaney. • The Rueelan DO&IBIO 

oee 1t pl'aalool;v-i:{i;i>>t and have been in aonntant riTOlt, ··-

Empiric data >1111 r,o to prlve tho validity o~ Mlrr.'s abotract 

poetulate of a 11 111ngl, ca·pS.t411at •ooiet_r·" 
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OO:IOLUSIOll 
. -•J 

!he :r-at \luo\ thft. fSrat ..,ri:oro otdo Could bo tJ"BJloft>nood 1nt~ 

the gre11~ect tYI"""'T on eb'th liao pooed ·~· questsona ".2!!Pi """.::> be treol" 

~" :poliitd l'l'8C1Ul)' tbt problw when lio described 'the dop~•~Uon 
or \he ·;;.,rlter to " cog .ill the ~~~&cb1ae, 'Nba1i .!lege! aalled •the lo.bor, pLtlonae. 

aJid, out?ntnc ot t4e negatt.,., ~ folan called "labor, pathnce an:! otnrgglee ot 

tlie.~:wre.eo.d,• ,It •aproohe]T the 4egt'all&Uon tllat briago "·"""'' tb" 

:;. ~~r~~·:_ft;J?.- m.Q."t'~q.li\Y, tor t'ote.l tl'eet!~c. 

, ''In·191,, Lenin li-ealhod t~r tho f1rat.t1me that tho an~w~r liea 'IIOt 

.. ),:/il.a;r.~o•LOaOlo.·j,i·lbut 111 IL t~~l o,ppr~oh~ Wblle b.o Jropt hh notebook• prt.,&i~;-,'~ , ·~ 
r~~-t_; • ·. :,. . _:-·'<~/ _ --.-::: :';'~0:.;:l~~~~)j; 

~~lt~;io>.li~~.· i~ ~ hh ·~. ~eob.t• and· in hts ..... ...,tll!l• o.bo11~. ~h~/·11.-..~~-~!l;.::;:w 

.. ~--·., 

. :: :~,;:;;;t;:;::~·;.~~~~~Vf~J. :;s,,.~;:;:<\f,,JI·~~~~~~~~~~~::.!~~t:; iltt:t• ca}>i.t~'-hm- e-ren "" bh la•t 11111 :.:.:'·wnt'· .. ·., · .'~: ::.•.,·,:,f:i 
. ' ... · .~-,_,.. . ~' .... ~-~: .. ··;_·_. · ··: ·::·.·.'._·_ i•·<:; . .(~ .. --,c·.: -~-~~~:':~~l~~~{~ 

····( 

, .. ,~ ... a:ed••l;i. oo11eagv.ea, llb&t..,•er Trotoq dt~:·ta fS/lht s.tal.lli> 'u•:dlil.. ·. '.· ·· ,,,, 
<-·, __ .·_,-. ~ .-,;,::.<·{~~- '··.·: - ~ .. :, ' . . . .,,·· :.:.}:~J 
.iti~ll!.~:,t"':;~atbn of ,.tho Phn &Jid h011ae OptlllOd no """ eomprete. Tiata~· ttlr.·.i~, ''ii.• 

,,modern WOI'ktlll! el&ao; < •· . ···• 

• ,•> .;' ····"· 

ha~;i', ·n;;~u .. ~t-~iH~._.,::;:utO-Gii:O.-·.-':-:,-_:o:;-_':::'-O".,..:.:.:~:-
. •.· .... 

MBrx1 e moat abro.~t th•orioa .,.. ... \o. llfe. But net·. 

hh.'l'ilioll of the t'l\v.re aachty. Po!'Uliar:lj'i;'lt """ in A..,r1ca, where, 

\lioor .. tlcally, Ht.rx,ta nel\rl)' Ulllmow, that tho Am<tr!C&n wrkere conhan\od 

by a~to•Uoa, bepn .to question not Oil~)' tho truila ot labor lrut the madoi 

of labor Stoalf, It 1o 111 thh countey, whore it 1o not a quaotloll of tholo17, 

but a'quoation of nolTiU« tho roal problema !acSng the world tn the Make ot 

,¥crld War II - l)'lllbclbod b;r tho !!-bomb - thRt tho Alllor1can p110pl1 liAft 

lhown the «l'O~teot ~ moot ur~ent and concreto OOIIGirD with freedom, 

What tbq will do aide, they will decide, But th~ theol"oUciM• callllCt na4e 

their tall!:, 'lboy mu•t aloe' tho cobWftbo out at e10pirSc lh!ng !rum hand to 

II<IUth, 
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·: '·'· .frMWiiO:at of 'Qspubli$tt\ \ofvke ,)t Mara aM Ltp1R 

It D•--nigs! Beeultt" gt tht £!99''' of l'P"tw!.Wl (.abbrevlated) 

'l'llio \ISO th~ P\'Z't vb.ich ~Z'Z iuut OZ'Igiloal)T illhndad llC · tl1• 

.oocol:.U.t~ll to' Y~laa ~. It ~~ao !oUild aDO~~g hio arc~ivu R:od ;>ul>lhhod ~ri 
• i • ' ' -

19)3 'lr,y ~he llllrit-!llgala Iv.otitutn in Moocov, 

'!'he i>.bbrnlnted r.,..,. ill vhiilh I moan to truslo.~a it h not, · . ' ... ·-.-· ..... ·. . . / 

'·,; ,.: , ·. . .: . 1\q.or, & IDOl'e BUIDI!UU';)" o llal'xhaa ~ right to be :b;..rd. ill his OW Wl'dO :;:; ·..:-::;:,.:';::. . '·. : ·. ; . - . . -- .. ,.,.,,. 
\:-'·,·:-: .. ·' · ~ '.: ;.;.,, J:.nTe.:~•••l1' intuprehd botora lui llao.'boon heard. Hounar, due to 
1~;:~~;1-/ ~~/:' S:.,1: :~ ~. '• • ·,. :·, -~ I • ' 

!~~;~,<;::·.:~··.):·:::~::.,' .~·~t-l.l~~t1on~, tho ~1aUon willbo of :pertiu_a11+ m:iono 

1!$};£:;, ;.atua~ , of C!!l!U!l,\ . ' 

f•::;· '' ~OJI~;ollad b;r s.:.~~~ ao. o1' par&IMIIl\t !..,portBDOe to thaoroiiioa1 .thcou&llt~ 
.~ - . 

·' 

''1/hh ,Ia tho tirat ·chapt6r of Len1n1 a. monumental work, :ll!U~:tl!!P.IIIJI ., 

~ltal('g ·1p Rvoda, 'l'ha •tranalt.to~ of thh work into h,t1hh; boveYe, · 

left out ito opa11111g. thriorat~.~.al ~bnptor. (A:ppro~tol;r lS po.gao) • 

. III. Lplp'• l=hS.lQI9.Ph?c;s;l llattb9qke 

WJoiUon 111 1915 aJld first pubHohod 111 l!ueoiLII 111 1929, it wao 

repUbliuhod ill 1947. Thia ra;.rosa11to the philooo;hica1 divld• 111 Morx1om, 

Si11ao a gr•Qt deAl of this ia quotatlollo from Ho~l, it ~ b• 

pooa1b1e marel;r to gin Le11ill'a oo~;oente and to 1nd1oato the Hor,ol111.1l 

-pa~r;:geo near which th6aa no teo """" mada. In that .. caao. 1t could bo wt 

to 4S pagoa, 

••• 
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