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TNTHODICEEON

.. fhe jodwnama of Marn's thizkdme %o soan in thist Not only
avre $he mﬂ&a he possd one hupdrad yesra azo badtled out today aw

comerots proYlems §n e fantexy in thit stage of mubomation, it almo
us fonlamasinl questions mm on & world senlo. "ﬁm Toween
pou# bring frasdos to mn cut of totalitarianien ant mmder threud
of R-towd mlo'l" 10 askel ty overyobs frwon the min on the strect fo-
;M,lnoﬂm' in his dvory tavar.
mt !.a lltuo knowss of tho anvnlomt of ¥rz's zhlnnng
‘fa m;mmumutnmmmsmeam»mm
.o! 'u. yntu‘l m«um wrk. o.\mm. It wo 1ot & :nnra um
of mm MM Presjidenty: Mnooln und Ihn a8 tha. gmuml zumtn.r,r
oemm m'nnﬂmh! Wt Kurx uaeaa in tha introdmtion to
oAty 'u'nn koot Wt Juot os the Aseriean Revolobion evnded
mmmmnwmmm. 20 the Givi), mmm
tnmmmrm- Gomo hhthnotimonhihatwdu the
lnynd ot ‘tie Clvil ¥ar Marx mpwd on%!relv his !!rnt arntt of
. OAPITAL ‘and re~wrote it entirely. ¥ot only 414 ho thus davelop the
Bow shruchurs for his vor — Wrish wo now have — A his corraspondence
" dhows that he wne colleobng deta from Aserioa vhich would & for
Yoluas 1 and 11 wiat the Fnglich and Aserioun strvggles for the
storiening of the wrking day 4 for Yol I, ’-
: Kirx'e fundamental oritiqué of political acoonmy is the esls
for bin anewr %o the warlous tendencies in prittienl economy. ~Unlike
tha rejyresentatives of thess othar tandancies, he sav that oapitalish




orlees mp. not ammb and not benausa of n“ﬂoﬂel.mq of
| effeative Gomnd, but out of the very vitale of the conomSc wetsd ==
the on@m!;lcnoa betvaen mdut&ynffor;n' azd the profwotten
:a‘..-.t:;:;. K5 ha32 St A% madk of laber weder spitalive we s
udnlnagmwarmunhumz‘ S .
" 1) ‘I8 vas not nerely the produot the laborer prudused tiat

was alimated from hin, “In the aliematicn of the object of 1aber s
saly w-%eni;a'm alfomation, the renwcistiom in the activity of
lster 19ss2s. ‘

) e domization of the mpitallit over the woﬂar' tay
m.uw "'ﬂu mtnfr of M over uvf.ng hbor.

3) m, the ultmh amaomt of m,pltal aonunla.ﬂau'-‘ "

shnsh ﬂlo onpl talist nn‘hgon!.m but 01517 drive 16 %o ths tztrm
lnmor. the numtion of the la'bom oraates o -Mﬂu for
u&mn‘litr on hie par¥, Under eani tallet production sen i dagredcd”

My the aceumilation of the profumiiva foross. _Ab tha sazs tias, fased
*iiiﬁl the SaRclieotunl poteaciea of the mtersal process of md&tlon
23 ths property of ercther anﬂ. ne a raling i:qvar." man fnh“lﬂm need |
of appropriaiing the mass of sommalated labor for his ows davelopmeas.
Marxz sev Shat ouch an achievemant of nhi;nrual.ity on tha part of the

laberer, the chief productive forcs i: “potety, sould bceoui_yl soononite

nagessity,. The only solution to cipltalist orises lay in tho\‘-\ab_q_l_t_m

of tha nller mode &f lador,




Ml the devalopment of the Suialitarian Btats, thig

“

xhiloughlml muon of lhn wae nad MLV vadorstood evens Yy
"r-‘:a‘.mu. ‘:‘ iy todny Shat it i pou:mo fully %o somyrehapd that
: ltan'a mlm- 92 aliezated Todur vAs 2OV & mumn confvry .
mm 24 Jusek to hs srleedific thasry., Far fron being a

wlgtr :autwhliet. Hnrz Tased hie parspeatives of the inavitzdle
nl'mpm af en,:&‘bnnm ond {te trenaformadion into eoelnlin® oh &

-3 t!la wnmﬁ \.-nrh. the suthar ..rn Asal mad adoume cass
ltau upﬁunm in Russts tat with mtmticn and the strugele for
the m ot' un in Ameriea,
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CBART 1y MR RIST AFD FALL 0% CLASSICAL, ZOLITICAL ECONOHY

hapter I: Smith and Ry

. '
'

1‘?9-4 'h-“'ﬂ"-h the nazen oo 55 Unived Gidins e u pation, anﬁ thg

wmeTwen T

oirth of 'politit.al elonomy ze 2 sicence, Thn publicution of .&\da.m bmith'

,‘Bt gc-glgh gf ¥at jon 8, ml..as a clean bren.k Ath unrcnntilisin A'a;rent
adﬂnce in mliucal eaomm;y ia rmde whan wealth 19 vicwr:d zn rommin.’ not

T

alus. ofrb. coqmdity as f-hnt anount- of laboi'."'s‘a‘lii_c'iif 1t-aouid .

. sxchanga’ of prnducta batwear. aountriqe did not impoveriszh the maorttng
_‘t:.'t‘n'mtry. On tha . conﬁrnry. the pslicy of _ALLL__Q_LQ_ 'beut ‘pormitte:‘ t:ha
deveioplmnt of. the producti.ve rorceg. . Young cam*rdint :l.m’lustry helpnd t.he
_dnvelopmant”of ela‘ﬁs:lcal mliticnl economy or, more p_r-‘rcinely. the’.h;ttcr
rsﬂa&tc;d _tll'l‘a' cvolution of tha casitalist wade of prr;di;tction.
| Smith and Ricerdo vere tha pu].i igal acouomints 5f tha verlod cf‘
mnur::ctura. .‘I'he f‘urfhar develoymant of cn- ﬂ.f.u'l‘lnm LT mchiuofncturu
- deranded an explanation of how tha lnbgr thaory of wnlue f\mcttolnad in the
. Doriad of advanced ca ) talist nroductin;. To work out the rnlstionﬁhip

'hatwen the labor thaary nf wﬂun ani. tha ghenomenn of the shrkat,

A 11790
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turthur distinutionq ha.d to be 1ntroducod iato the theory o“ valuo. S:.nco
mlua. bnvover. ia not mraly ” qmtit.m.‘.va. but a uu».uts. ive ralatlon!thi'p, i
(ra‘lutionuhip of wan 1n proﬁuction 1noluden ‘ths relatimship 'batween ‘eapital 19%
md warl:sr) ﬂ:ia would ha.vu meant the slaborn.tion of a thaory of swplu?
nl.m ae & coro‘!.lary to the 1abor thaory of wlun. Bacauge of i%s faﬂuxa

W“Al

‘ho a.:ruw f.biu :.og;ca.. - e ‘thaory f wlua, c]as*ical polit‘cml

ta.ls of) given mgn.ttndau. donpite th.atr ﬂifferon

Pt

' s1ved unifors fatss of profit.

'aepn.ra.tes Harx's thaory r.-:r surnlun 'mlua fram the c}nﬂicn] i ry

“of va!.ua.

U 4 : Holding inutinc*ively to o theory of aurplua value thay d1a not
c::ui!.cit‘.ly davalnp. t.hn clansiciatn triad to bring an Lndantﬂy betwaen. the
‘rs-te or eurs)us valus {ration of surplus value to varlu.ble canital) and. the
ra.te of nroﬁt (rf.t.ion of surplus valus to totnl oa'oitnl) ?u means of a ’

' “vi.olent abatraction," that is, vithout shuwiwz hov the rate of surnlus valua
4w transformed into the rate of vrofit. ' Thay racognized the dnclino in the

yrata of -profit, but could not explain 1t and hence wera at a loss $o undbr;ltﬁnd,
the moat characteristic phenomenon of ca':itanem criau. . ‘ '

‘In dealinz with the rine and decline ol c]auwicnl politiesl ncnnnmy.

\ $i44 author wil® uae not only har own reassarchas, 'but the analyain of Marx in

117817




h‘.'a wmu Yolue, Marx axplaine that clnunieal oell uc:‘.l. eoonomr

uould g0 no fu‘thar than 4t 44d bncaur'n 1t congidarad the cq_.pital!st n,ﬂten

u pamnent.. .mtura.l‘ordcr,' ."'-It thnrafor_e could revaal enly '-11'.:: posnive .
feutuma an q_minat tha uraﬁous sooinl ordura. Bo’oru ono oou‘.lri rovon]. not
only thn msltin. tat thr, nemtiw lauects uf mﬂita]u - on~ had to hn trend
from this concupt of ca..ri*n) :lum an o,n ateronl aoetal ordar a.n:‘ racos;nize it ss

Cam M_;_c_a}_, stige 4n e avnlomnnt of the matarisl conditions of px-cductt‘og i
nnd tha oneml svolution of hma.nit; fron the f-mlali ra of tho pu.et to tho .

L sociullm of the fnhn'o. 'x'm.. in turn, wo

ation b7 tha Bibardien  Sohs

‘\.

'l‘h!.s 13. however. cmtra.ﬁictef‘ 'by the a.'n:ms.mnuo of cr:laas,, Every

critical sta.ga of ca pita.‘.ust nroduction g‘ven risa to & nay school of aconorﬁic

“ Ean

‘thow’ht. 1316 1819, 1825 — tha ;,':::.:':- “of rocurrir.g orises = posad nhgrply-

thn qunstion of ovarproductiun nmrl under-conmmnt!on. ‘Bpth fron the.rlght,‘-"

of tha clusvical theory of nccur.iulatinn - -productir:.n for production's gnke,
or that exdanded jrodnetion would =0lve its ma proble‘ma.x
Malthus's lltheo.ry of glute" ::hallang;s;i ’f.h&'n theory ant proposed an
an althernate solution,
of denand for tha producta manufactvred, To crrate effactive t_'.amnd for.
sroducts, it was "nbno-utn‘l.y necansary that a country vith graat: uowern cf

praduction shoul? sonsovs n body of unrosuctive cnnsumarn“ = _tha clerpy.
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1n.nd10rds. otc.
) i It wag soon' ‘ravenlad Lh\.t this uhallonga to t‘lq ‘elaasical. theary nf

accum:l\tion lmd L vary oractical rnason for beingo

"'I'hat la'bm' ig tha only uourca af wealth ia n dactr:l.no 1] lbsa

dam.orous 'enar miatui-'on nincn 131 unfortuna.t.my rivas o basie to thasa who
a.lsart th-\t the tropc-rtv halon?n to tha uorkimc ula.amn sud that }nrt'w"\idl '

0" ' '

thars racciva ie stolan from the firat. "

"

It wauld. e vnmg. howovar. not %o wae that this nrnctical x'aaﬁon. a '

s

otveen‘ uh!.ch' 1t has mied: 1) thnt prnduct.ion m-emted 1%@ own msr at'

2) t’ud. i_t ma 1mpuu1bla for ihs. wnrl.ar to "‘hmr back tha nrod\wts hg o

hi mnolf prod\med. ‘ ) N
?(arx'a great oontn‘bution conaistsd oi‘ dj.nln tical)y cam‘bininp

S

thau. . The - dcminan‘t Teature reminod the :’sct that produrtion did orea!‘.n 1te :
“own markut But that 444 not’ nognt.a tha exiatona's of mdarconeuﬁxptinn. 1t
marely ahowud that within capitaliet 'production thare reui&au a disrega.rd

of. tha 1:I.mitn of cnnwﬁ;. g I’ha wroduetive system functione in such a m,y'
that thare ia an aver grmtnr wraponderanca of means of producuan over means

of connum*:tion. Hance the idaen of r:-.iairu- consunption in no wey answars tl*a

deatd ny of eanitnl gaedsa, Thn banio contracitionn. meintnined larx, was not ;

hatwaen wo&uctinn amnl canamnmion. but Yetween preoductive forcas aud pror!.uctlon

reletions, Yismondi, hn em.id. corroctly damri’bm] the contrndictions of




.-"-8-

upiﬂultm 'Eomﬂr. ‘"he Xusew not:how to' rannlvestﬁsm becanse ho Gid not

umhuuud thm. Tho problmn cou16 nst bo mcklrd by chamrimz t.ha ml- ‘

e

At -g:l'lull-u ad dnnn-n h--mun-.‘. acid Marr, "Hahtinnz Of dia‘!:r!.‘b\.'.tlnn .:nly
. l .

repﬂunt prnémﬂon rahtlom gg ,,;_g goneian.”

C !l'h.n uttanpt to r«wulvn tha contrudiction batween tha B aductive

P — 1
"

rorum apt ihe wodu(.thn rolat!nan. not in the a-;h(.re of -oraduction.but in E

tha ﬂ.tld of distritution, only lad to the brqnlring-'lm of thn J,»ubor them-y

of va'lm.

lngsny. ﬁho t'cisd. to rac:ncila the ‘a_‘:or thaory of'va.lu' uf;

! '*- .:. \

ﬁn”rﬁlat!onrhln of tl\l.a “wlmnrization" of thenr-y (V.arx kX tarm)
- A

- to t!u !‘nctory &ct o!‘ 183".7 To uomba.trthe a.gita.tinn for tha Tan-.Iour Day

ﬂmior alaberatad the theery - *hat. purmrted to prove that & df minutlon of
 tha twelva~hour day. \muld \d;m -away all broﬁt. ninco The htter ey craated

“ln the 1ast hour.” Co T

* The 1848 revolutichs had ‘gives the fimal blow to Ricardianinm and

ereatad tha foundatinn for Marxiasm,

Folitics! aconomy imd 'hacou:a.q.' acignce whan it moved froa the fielﬁ.:
of trnde — marcantilism . —-- the tha guhora of production ‘_.-.. clnut:icism.i 'It :
has'. with the disintegration of the Wicardian echool, ratrograsesd to tho.f.iél_g!.
of diatritution, Thﬁ labor thesry of wvalun ia saved, not with the devniapméht'.}
of what linrx ealled ‘vulgar economy,” tuté with the traneformation of tliqﬁcié;sa
of politienl aconnmy intn the sclenecs of 'r-'la'l"!inm.‘ -

LT




PAR® II  amxten

w‘. " 'l‘mlf m-“ml R a. a 'll!l' po.uum,], '“mw‘u' ;n_ ‘. L

“ .

tmth, u 1; ‘a ms-qb- er t.‘aa vary femdntiona_ af wmmx oeom:w vhieb
M FR uiqr-q,.w u,thu bmnatu lodo of thnught corramndlng to the

ﬁ\ﬁ\i-%ontd i}édo ot prodnntjcu L
e }.4, . ; -. .
: s ooq:nrud lith tha :raedon o! h\:unit: and the !.nwitnblo

'ch h “tho lbsolutn :annrnl lew® of tha eannhrt grovth

‘dern naolety conaistn ot\ tt-p_ .

- oMarx nat hima‘h’ tho t.ult of 1s:yina hurn the

) m-m-ha._ '3 lnhnsthow;ht." to the mtarinl r'avalomnnt ot

u%_tq i’ i} | thn Eﬁm of treatnent,¥.he wrote acels. *the

[ .)-4."-,‘

‘by mere aeeidcnt I h-o.vo glnncod throush liegal's Lorie has basn of

' And m,nlm Yierel'n dlalectse ia ths bagie forul of
n11 neuc. but only xftor 5.t hau baen strioped of sts nyatiml forn and
1t 10 m.mely thh uh:g!‘; d!ltinguishei By wothod,

o hn acu\uod gut row Hegeliana of do-hlmuuzing the Idea rp 1:‘ 1deas
warg n;t tha thuugh!mbf haoep belngs. Humn fresdon is the principle towards
vhich ha uornd xu vhole ":hneso‘:hy. which he called dialectiosl mtarialism,

iz a new humnhm.

Jarz too the 'hu-o laws of tie dfalactie: 1) the transformtion of
quantity into quality: 2) the intornenstration of opdonitas; and 3) the negation
of the na.e;atibn.'_ “Yith the help of thess laws hs tried to ponetrate ths machaniun

of tha cavnitaligt mode of wroduntinn ans thow: the "naw vasriong aps foraee®

for a nav goclal order, _ - 11795
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u

1 aconomy that

e b -
ki >

“_u;ita‘ict- ancintvr 1) q-tmat

vo% upnn vhieh .11 politien acunow tm-. !ho uu-ulm cn-i valn- :

hqturl of exirassions of ':rodwtion relntions, Xor Harx, all acmonie
~c_g§_n¢orina zrn sooial categoriss, The relitions betwesn paraone. in a
como0dlty-producing sociaty, he snid, are of courme attached to things and

gppa_g_g as thingn., But th!g apxarance telias, dnatead of mmanifeste, the

npdcriylng egssnce; the rg_l.ntirmship bYetwean cxal !_:nl' and lahor, - This

ralationship domin tas the wﬁoh n ca:f*alist socisty and hanee the winle

11796




of sm;m lnbluﬂinﬂ MM&WM!

I Tu'al\mn I, i.t a.pmarn an thn ralntionship ‘netwaen conntant Snﬁ

nrin‘bla el.pttal (efv).. e o ' -

In anu:m II. 1t appeare as the rolatiomhip 'batvun .ue tv- m“_'
iierpu'tnontu of soc.tal ps-od\mﬁion: that of meann of‘.praducticf. and masny of
:<conmpuon (mluc). A ‘ . S
In Yoluzs I1I, 3t mppesrs as the rolationlhip bet\men mrplua
v-.uu smd total cspuo.l (a/ch‘).

| In W _\_u__gm 1t 15 mlyu& in the m’.luu.s

l'ron thon on Ha.rx'u uonoopt of rreodom was alnyl aolﬂdly buod.

"'tho fuuﬂu;ntal. )rarnquhito: Tha ahortuning of ‘lha wridng dn;r "

Harx had hegun the study of political aconomy at the tima of nis

break with the bom'gooiu vorld and with the Young Hegﬁlima {1B43). At the

end of sixteen years, ho uubliuhad his riginmlmm_m
It was no sooner out than h» Jdecided not to continu.n vith that strnctm'a. The

quistude thlt hal desgandsd upon thu uorkirv; class movoment nfter the defeat
2 the 1848 rmmtionn ut a limitatiouto Hnrx'- own craativity, He rcturn-i‘

to hie theoretical stulins, including the ra-reading of Hegel's Soience of Losig,




...13..

of‘ vhlch ho uroto: “I have throun over the u!:ola dootring of urofit e ﬂ

_hm axisted \rp to unw,. .-n the m__oq, of trr-a.tnnnt tho fnct thot 'b'r mrn

"aacidmt I hnvo um.tn ulnncﬂd through Har-nl's lomic !ma 'baeh of z-me nn-m-
io"m * mw-rtha'.laul. the 10;:1:: of a theorutim_ wark and the logic of the

n.ahnl elan ltrw;glo wera m1lding ot hin tn diftarm:t dir-ncu'vnﬂ. Onc. th»

rmlutiomry mwmnt coue to live upain. he broko with ehn concept of thoor:;
- a nut‘nr of dﬁhte hctwan thoaratlcl.ann. Whera h!u C‘mw
m 1n 1859. ven & mern applic: tion of dlﬂocucs to pont:.ml econow.: '

n the lﬁth centur:r. t'm American war of indopandence loun&ed R

the toaatn :for the Em-opean’m/mdle-uasa. s0'in the 19th century. tha

_ Undor tia mpa.ut of the C:lvil War ‘n the Unit-d nutas. the mans nf |
ccomm.ln mturin.‘.l.on uhich M.arx had wnrlrod for nmrly 8 quartsr of a nnntury
- ﬂnn.lly uuumed shaps ip tho form in which we wnow it. There ho.t basn no
npprecint:on of tlmt fact in Amaricn Juut as the Zuropean s.ch;-hrn hare
-_"'qi.led 2n n- th: diroat impuct of the ?aris Commung r_m the Franch edition

of CAFITAL (1873), The Fronch edition wus the £1i6% to cmtein ths famdus
pascags about the concisgi't;r:atinn o.i"c'-'npitn'l in wny ;iven aocinlty in the

hands of *a singls capitulist corporation," or'a wingle cooitrlist® which

Y] ‘lstar to be devaloped Inte thn thoory of atuta capitalien,

It was Jnij in 1943, whan ths Ruasian- Co 'munists provoced a rnvuten ‘

in tha Marxian theory of valun and e hrasy with thu dinlactical ntructura o!‘




'GAI'ITAL. that 1t £1 r-t becans cloar ‘that !-:a.rz'a ‘mont a‘butnat mncapta h.nd

Gome tg lifa and th::t thu Ru’:shn ’dheorotlcima eowld no lougsr uuociaka L
with Hux lnd hold to thair 're'r' slone, Ona or the othur had to.go. ,

It 4 4n thie hat tha wasent a autlior will denl wih
tho nruc‘urn ‘52 "...PI‘I' :ln‘.‘t".hu_ dncade of the ﬂrst and ﬁ‘ronch aditiom.

18 6?"18?3 L]

ChaPtsr m: ww;w

wzrx begi.nu his utudy of capltall.st wonleh uith an ezamut!.on of

diaocm the raal rnlation 'b#twean men' 1n1ro1ynd 1n ‘8

: 1-3--, ...waa‘ cu. Ia rang.:zsalx. which u"not a colnmouty. 18 not 'bought.
aold. dub: 19 the source of all val ua. By memns of this dintinotioﬂ 'botvaan
la.‘bor and 1abor: power, Morx ia nbie tn shov thut the nxalmnga of cgnmoditiu
botnon the ea'nun.list and tho workar is eand on the fact tlmt hoth monoy
or wages and labor vowar ars axdmged according to the socially necessary
lnbor incorporated in sach. The law of value han thus not ‘buan vio]ut.ad.

But, c:mtlnuu Harx. one of theus comroditias, monay, in m&m
labor, while tha othar, la'bor mwor is inssparable from the living lubnrnr. )
It i truar that the laborer was paid at valus, what it will take to produce
him ond reproducs his kind —— clothing, food and ahelter, But niﬁéu the uu—
velue of o commadity balonze to him who pald for 1t,-tha utilisation of the )

Teavitalint makes of the commodity he bought his affair, In the foctory, where

11799




I.nbor powr heoﬂu luhor. the Inbornr works wmora howrs then it tnkes to

‘prail'aca hin neans uf subuintqnoo. '.!‘he cnpitc.]!.st is thus a'blo tovn:tract. :

e - ¢..:

R
.,,' b

¥ {,’;I'ar mlyllng thli proenu of prodnotlon. Harx nuh‘biinhpl,hl.n

=~y

um that !m ‘bean, uui:abnnh : by_. uu

cou of proﬁuctﬁn whbre:_g‘?u nurplus vilue 15 crantod
3) Bm-p us’ 7511. ' O“tﬁa congelation o!‘ the \mpnid. hnur- of lnbar. .
1 vary hirh level of abatmction, The ncanom&c
la.wt'-of canritaliem are viavad nhntz-'«ctly- their interaction ui th othor lews
a8 nn an each separrte aeom:mlu trand ia davabped to ite ultimats, At no

1: sight lost of the "u‘hnom a_poneral 1aw® - the reeerve nrmy of

."‘.’

: h‘bor == which domin:tes over 511 thasr lawe, Thue for axample, the law
of‘ﬁntrnllmmn xnd concentration of ennitsl reaches $ta ultinat limit in ‘any
glvln locinty by teling 1n “tha hqndn of one single canitalist or one sin(h
ntpltalht corporetion,” Thin, howaver, in way ussets tha "abpolute gevernl
lnw.'-“, u!uch "eatablishes an accumulstion of misery correavonding with the
acourulation of cadital, Accumulation of wealth at onn wle, 1s, therafora, at

the srme time, tho accumilatin of nim-ry. agony, of toil, lenoranr-'. hruta.lity.




--ﬁnnfnl dngﬁhtion.' t the o:ppoli.to pole. i.e.. an tha side af t.ha ‘alans thv.t\__ '

'-;u-odm- 1ts”bwr£;pruﬁunt in the form o7 d{tpit:\l.“ n 1o this Abselnts gonased
hw uhzch dooms capha‘.lim. Itc law of motion 1s s lav of eolhpu.
h fn‘l'u.ru to give "full mo‘loyuant" uhnksr the whola stmcturo ol

r

‘mvlulia'm. i‘hi: hw of popu‘htion is ohnrautaripuc nf ca.pi.taum axme vhich
’mt vnh um ‘raatur mcrﬂan ot conntnnt o'vo-' vnriahie enpita. m“oduoo an

w mlu to tha naedn of ca':i'w.l. There is only one way tu' ovurcama tbxa

!,u;.l

aolnt




I_ii u. i ._-54....-.. P T th: ; wad whak Mary omllaod

"Oha-nt-f: 61' Or:lginally thu was %o h-m ooinludad f‘cl‘mn i ‘ofm

md umﬂ au n i*\dlition to Ynluma II. Thie ncy upurhnt mnucrlpt

hna hmm p‘nbliahqﬁ b;r tho lhr:-!ﬂugolu Inn%itnte in Houeou in 1933. in
It 5.., M“ﬂa. oomlctoly m&knowu

Ihrx 1ntrodvcu here a’ now "'hmntz .t!u‘ mmm '

AL,

"olpitnl. unlfnh ulalf hers as. e propondnrmce of means.ef . prod.uo-
uon ovor mns rof oonmnption. This prepondersnce also definss the
"m.kot' ;h.rx'l d!.vision. of. social production iate thess two deparizents,
‘which . cntl $through the vicke tangle of mlmt-. in hcrno out by smpiric d-.ta.

Joseph A ach\mpgtux- consifered Xarl Marx tha mnt arudite
occnomhti vhio evar lived, Su exlled hins zaterialiatic concaption of
hiator:r #tha work of m genius." He felt that the forctelling of what
ws ocall monopoly wes cortainiy far in udn.nca of hiwe tlne. eto.otc. Yot

ha considerod thes philosophical fovmdabiond Just an adjumot to his sconomio

theoriss, Thie will be disprovad.




Tolm III. uh!eh dnla utth tha phanomenn of" cnpitn.l" s in thair
comrou mmnu. ha the ons shich % prctmm by prueut-day nuononﬂats.
"f:?haua w11 us Shat §t 1a only feom this vantage potat, whers Merx doxle vth
"“pr:lwn md proﬂh. thas ona can Mrstand Volm I. wiore ha duls eniy .

- .

;uwuww:um L uquau mqum. m “HSFOmARY- ii.nu zur_
'mlyuhtiem a.ll come %o lifo. _‘Whnt. how-m. ia 1olt si;ht of" ‘by thou
ho. think that this chows that in Voluss m ‘common sense has triumped over

'--'cho Eisgelinn wsticlsn of colm 114a that mna of thn laws cmnchtod
in the latter are abrogited in the " formr. Qui%e the contu’.ry ‘ It I.s

'hurc practuly whore both the 1nov1hblo crinea of upitulim atre denlt
wﬂh. and it 49 haru thnt Harx shows he will not saparate lninnca :!"‘om
philotopluca.l outlook, ' .

Marx was concorned with human fresdon and the inevitable waste
of human 1ife thet the aconomic system .smlled capitaliem entatled, He.
showe in ¥olume IIT that the realm of fraadom carnot conm;;ico antil after

tha realm of nereseity has besn ovarcoms, The fundamantal pramise for

that, he saye, is tha struggle for the shortening of the worlking daye




i wmlus Mmtnu & ‘}m ugn.ieude. the congel.lntlon of a0,
N any unpua hours of nm-. his 1s ths straight-Jacket of q;p;tnuu.
-out.a. vhich 1t ca.nnot got out by iy market’ mnipulations, A3l thet

ciﬁl'np'ﬁttumrll‘m‘ acocnpliih fe tu'erfaet "n general rate of proﬂ-;. a sort
'L'ot "ospitaliut oonmmlsn" ..aiah ansures all capitn.h of a givon mnl.t'udo
-‘~t~-e01ﬂu .:arnsponding sharss of tha total surpiuu value,

¢

‘!ht’ mofomtl.on of. tho rate of ‘surplus uluo into zhe uto af

tha.pivot arouad. uhlch ponuul ouonmv tm'nu. m- point un ﬁhﬂ tho

upitaunt proanution uhtan 1- thore to rli-ciplino hbor. Pla.nuod.

' -"---ompo.unu ur"no'mpiiii 'n. canxtalim lmsi. in the Faiiing- t-nn-mv i.n :
tha nio ot pruﬂ.t face, evsn in its own language, that i.t ina historie.
pn.sung va\m of production, .

The constant revolutions in product!.nn and the uonltant expansion ’

.af oonlhnﬁ-upital neceesitates, of course, an oxtsnsion of tho nirkot.
~But the enlargement of the market in a mpitalilt nation has wry pnci.ll
limits, Ths consumption: gooda of '3 ca'nl.tnlhc nation are limitod by the
12'1.!61"1!! of the capitalists und necassiting of the worke_ra whan paid ab’

nl'u. The markset for cqnsunpﬂun goods 13 Just l\iftlol;nt to allow the
capitaliat to continus his search for greater valusa, JI$ cannot ds Jargag.




-

‘l'hiu in the: luprem mn!!‘ntutlon of Marx'a linpl.‘.ﬁrmg uamp‘.‘.loa

tm.t- tho \mrkq- tn pntd at wmlue, Tha Marmst cause 37 crlsu. according

to\!hrx. 1- ‘that labor-pu“er mpmm;mm&im and m.m.m

m nrnus &.valus zraatar than it 1t00lf 1:. 'I‘ha uurkar 1a » proclmar-
of ufsr—-prowuun. It caumot be otharwin in s vnlua-prod.uclng nociaty whoro

f

tho meras of eonm;m‘ion. iag but a moment in the raproduntion’ e ln'hor-

powr. mmt ta 'bigger than tha nuda of capital for 1nbor-pounr. 'I‘his 19‘_

tha !utnl dafact. of -cnpitnlint ':n'oduct!on. On the ans hnnd. tha oap!.tu!.at“
thls

populatian paid at vnlna 1: the c...;itnl mkat. ) .‘rlut tham too. the _conemt

,A—»‘

tiiiiﬁn."“unktnu conunry.“u ‘1§ the eriei 3 tHAY causnd &° snortam or',‘.f'"

"nftnatlvo d,emnd. The worker emnloyad ynuterdny has bacnmu mnployad

todaar. A crisis accurs noi‘. bacnuse thara hux baen n acarcity of mketa --'

'botunan renipient.s of wages and thoto of aarplun-valua or profita. ‘I'ho
mp!.tn! 18t dscrup.sen hig 1nvuatmnnt.s and the resultine eteguatian of prodnc.tion
B DOATY As over-produntion, Of ccmrea. thara 4o a contradiotion betueon

production and coummption. Cf course there is the "inability to aell.”

antecedent deocline in the rate of proﬂt vhich has nothing to do. vhatnv.r. g

with the 1pn'b111ty to nall, ’I'ha-declinu_ ‘n the rate of profit, which proves

11805







T!‘- t.'\

]

Horld War I. wvhish uhatterml the “longeat poriod of muco in tho‘

:-Tsﬁi'iirn ora, Wuugng uhont tne cotm:pue of the Tapand Intemticml. the”
ormhoﬂ mmn rovenens of t!ut tima, . Zha Grman Ssctel Bamrorney,
uhictx bad bgm the mr.t.ust arty in tho Intornadimal and vhich had |
meiw thl mdnpnto:‘l prlitienl londcrshtp of t‘m wrld Mnr:ziut

l{nmat, wtod way cfuditu to the Taleer,
,-‘ﬁnt 'berore t‘.:a out.brealc of ths war, Karl R’.nusllq. thn uorld

Mab ll'bmry nnm..utiug Hgmul's Callantad Harlu-. Hg t.ahc)ndgégr

- "It h !.upou!.'hle mlly Vo BTRACD Harx'a _ﬁpm u:.d amdul]y its ﬂrnt
' Mr. if you hava not nmd.ied thrnur,h and wpds .‘.'.a hgle of Eage]'
Mﬁ consequantla. none of the larmists for tha put ona half century
have m&arutood Harx !l
It fe & prcfound atudy of Ecrel' 4 ¥hiloso.hic werks and ia the
grect divide in Marxiem, To this dn,v. Lenin'u philosaphic notay hn.ve never
been published in F'-ngl_iﬁh. Tho Fuasinn totulitarians saw to that, This
author hue donp the first Znglich translatinn and gropoﬁas to fnclwde i¢
in the apsendix,
This nuthor will also deal dricfly with Leain's theory of imperialisnm,
I.uxauburr a cmm%ar-thaory of aecumilation of caplial and Sukharinte mnd.oqmte

V.

nmlyais of marginal utility. 1'1 will show that the actusl ecomonmic
developoent of eociaty holpad in the develo-ment af tho Marziun connonta,
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WLMMWW

;gzg nﬁ_rkn“thn and of selt-eumhcauqy in eoon.omic thought, Both -

'ma 1% Hoal AR Yha L".;...a.a

dtmt vy f?’avm' Mml.:hw_nm zmms _mm_ﬁmw- aré
‘o ‘.F mﬁuu of tha ‘axe whﬂyw Ainner m»lndy ar m-:itanm: vn.lun prnduct!on

=......1 the ney 1\_!) im'l asonomy ztm theornucn.i

!huo %o face vit.h thn declina in %ha mto of nroﬂ.t.
%a pa'ctrncted dapresnlon :rol:lmd.“.g the crnoh sllenced the vulamrsscr-

I!’ Smtgr'
the Austriun cchool, Maltlmn'n theory of f'oceive demand reup:penrs ‘in tho
Kmulnn school, Tha remaci.ta.tion of talthus's theory s, howsver,
dhtinguiaheﬂ. by the nav concent of “th.e proponntty to. e-onmo'.“ thich unkn
effecuva dorend not 'Ath t‘ae‘_mﬂroduntiw clnnsau. hut the prod.ucuvs mnu. .

to give "ﬁ:lll amplayuent."




.23

anmr. all at*quptu of anhleving "\1..1 empla;'mt -— 1oue‘*15¢
utu-ut nten. puup prlmng, dnt!.ci% ﬂmelng -— rerultnd ne!ther in mn
enpl'anent nor in "Sha euthnmuia of tho rontlsr. m and post-m '

aen:ww. w.lth a.lmost !‘nll employnent. has not legssned the criule.‘ Automation '

.hn rniud el‘.%ogethnr mw protlaua. L
. ’I‘ha fuil sign.ificsn.co of Hlu‘z's mlys!.s of"the ail‘l.gle cauituliat '
" sootaty." 'hou‘avor. ic, . K3mm,. not ‘.n tlm Un!.f.ed States, but in Fussia,

: : were
‘ chugtng. Novarthelus. a uhole sc‘mol cf neo-Marxists (lunge a.nd. Co.)

arose outaido of Ruania with theories au to how pricas eould bn sot not aconrding
‘to 'mluo, but according to optimum nesd and conservation of soares resonrcos.
Meanuhﬂc. An Russia itaolt. moduction wae ragulated accnrdlng to

\
striot principles of cast ancount:lng. At the sare time a eharp clasn

PR

.i' erentiation arose btrisd uuon & divieicn or ﬁmotion betwean the wurkeru.
on the ona haud and tha menagers of industry, milliamirn &;khgng;kg. rolitical | ;
-lud.ors and ths intelligantsin in neneral, on the other hand, Thig" divislon_ .
&ained Juridical ncknowladmnnt in the Constitution of 1936 whl.uh logaliged
the e:i-tonea of the 1ntalligon'u!n aa & spacial "group® in Soviet souiet:{.

Inlurnountable difficultles wore crented by the contradiction betwasn this

| | 11809




'land' vhnra qneiall an wap su;mocad to bave been "irrovoelbly“ entabliahnd.
i‘ho Rnulian uor}mr saw no differanco betwasn the comntiona of

lahar in hic :n.etory nnd thM doacr!.‘bnd Ty Harx. e aated’ euhe.rmumg,

qnnutionu m:ul tha lwﬂy ot mliticnl econow vaa atopoed nltomuxer.

In 19163 this contradictiun ws rm,alvad. by udrdttiug ‘that tho .‘m.v'
a"r}.mun mmm in, nnma. *hough M \r:.s a"i.llﬂ.ccnaidnrml tr o
"n ha.d ot gociall T AL i'hﬁn nev pollticz‘l aeunm.expomad in the: lend:lug

ﬁhcoroticnl Jwrml _ﬁm&:@ (Und.er the b‘am\ar of lmnim.'l-

‘i’ho'debnta hn%ud 8 yam- and her raéoim:- wa ‘yu‘bunﬁé@ﬁ,

i

ia tha s.;:t-)nhv 1911»5 haun. Prauntly tha rsvition hu 'baeuna the'

Tae profo\md almpl‘ clty of Hm's mathod of cnnlysis of cmitaliﬂ_
: ue‘lety vaveais that, given the domination of the lew af vnlue. vhich 4a &
‘ hw of’ ‘I'-ho vorld. rerkat, a givan |oclnty would ramln capltaliet, mn 1r |
ons or n.ll of several conditions pravaniled: 1) the axuhangea ‘butmfn
-anbd;,’iaionn of tha wo8inl decartment woductna; means of groduauon wers
offacted diredtly, that in, without golng through the mu'kat: 2) the
rohtionship batwesn the depsrtient nroducing merns of productiun nnd tha onn
producing mesns of consumptisn were planned eo that ne oz-dinary"cmorclnl

| 11810
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" womla
roach ih omm Iimit nnd oupl tnl A connantrnud in tho ma..- af s’
-u.gh upitnnet oz-....a ningle m.punust lodczr.
Preuhol: becauss !itarx mlnld a wre unuitali.lt society whtch
hls mver hhturleul'l:r oxisted, h!.n mlniu holds true fer ____“y m;)i.talm
laciof,y. L‘L’r_!.!l? for eapitaliat society. What nu.rx we primrnsr comomﬂ

j v.lth ml nnt tho Abﬁimction. g ninglo enpitaM.t socie%y. Hls conaern uu ‘
tdth'tlm tacl that. th:,a extreme donlo;mmt would 1n mo ey clumga tha'luw-
‘ Gf_ﬂo on o! thia noucty. He nnda thiz a point of nmlya!s 'hucemu

{n

- nut LT} clrmnntml. 'I’ham arr '

nJ tha_lnena or_ no;lnhnt over.

‘over nunu ‘of eonmptisu- 2) the nccumlation of capital on the ono hand
'uul. .u.cumu‘l.ntlon of misery cm the gther hand as uhowg W a) not only throngh
the lanr!.ng of the standards of 1111!!4: of tha mndaan. Tut nlun b) threugh
the croeation of u regerve army of laber; and 3) the d.oclins in the rntn of
—n-ont vhlch manifagted 1tyslf in n.) eriass, and b) m hmsriallst nxmuiu. '

The dynawles of tus four Fiye Yaar Plang reml that thls lay
of motion of cauvitali,t soonomy s eharactarlsti.:s of the Ruuim aconcoy both
in genercl ant in the mrticular manifostations: 1) The rqlnuomhlp of
the means of production to the nmanns of comnytion pannsll that of the

sdvaaced capitaliat lands: 60 por cent to 40 porcent. 2} Whare the incrssuas
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.clmly ax.'.rta. nuhough the mn'aloyad army hmu in the w:lde cunne.rn!do
im.tud of rovealing u'molf an hread limu.. Tha !939 cansus revulod thaeﬂ
6?.2 m nﬁn& of the ‘aohl populn.‘bion w.s 8t111 oal andt tha.t. of tho

- j‘u-t.s hillioa rural dnuaru. 78.6 xil1lons wers pnsmtu. Hunin. ‘mn -

h'bor!.ng arny, but thnt in no wise ahangas the foot that the liv go mu
tha attrnction ‘and repuluon of labor agocompared to machinas, It 13 for
thh ronaon thst Harx ca.l.u %hf.“unauplcyed nrmy "the absolute general’ hv"
of upitulist production, Rusaia has not been abvle to avoid $his, Not

only that, but we have in Rusaia what Marx, in Voluma III of Capital,. polad.
28 the nr;' e:xtrema condition to which the law of valus wonld-lasnd: wﬂat
by :!'nmuy unn. In order to obtain suffiocient aurplu'; valus to inc re;so
production. pnrf- of the agricultural population in Ruanh. recelvas payment aw’
family wites and in fact all euming statistica are listed "par nonunb

houseksid." Population statiotios "par famlly unit.“ noreovsr, help hide

c¢hild labor, . 1 .1 8 1 2




:" 27I"'

h) The dtcnn- in the rate of twrofit brings about the .desp. crtul.

although ‘Hho erdl na.r cummrclnl criu.r. ave evoldad r.h.ruugh the stat'lnuﬁiun
“of the: cmnor.v, Kouevor. whsn the erl.u- _eoeur ehoy are deoper thna in
tra.ditioml upit&lint lnndu. 'H:in wis the cams in 1932, 4n "937 aad ong
: .Ih ln muu now, & I‘: h truo thnt tlu Euaainn 'lmm&. of oriais taku the '
fora not mraiy or the ltquldation of o\mc!ato un;lfn of upitn.l.,!mt ‘of thel
"Mrnm!ntiou" of ﬂ- huftlchn magars. “But thn law of prarmci&on romizuz
. tha ame: tho wmnt ot the mrkec ne the m__nm and’ the oztnotior. frun [

hh o: f.ho mﬂﬂ!ﬁf unpaid labor, Thu we g!wn uthamucﬂ ‘-sinoti.h:de

dintinutions uiat botwaon‘“ is mothod. of Ruslian ntaec mpltnnsm nnd that

of trndiuonsl cn.'aitaltat 1mpar£n11sm.
ﬁ'here Harx waa concurud with the frsedom of lmmity, Hmu:lan

Commisn 48 concerned with pnying the worksr at minfmum anrl sisracting. from

.,hin the maximum. They dub this "Tha Plan,® Haps called 1.1'. the lav of Valus

and Surplus Valus, or "tho !‘ntnl formila of wage alnvery. The Ruseian massep

wee it precisaly 4 that and have been in constant rewolt,

Empiric dota wiil go to yrive the validity of Harr's abatract

postulate of a "singls capitaliat sociaty,
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The Lot that the first workers stads could be tmnformd into

- tho gron'iost tyrumy on sarth hag posed ‘the question O =2 b ?ru‘i"- :
Hu'x poua mrecisaly ths.t pro'blw wvhen ho desaribed the dlgn:‘tﬂcn

Iof tho work’nr to & cog in the mchinc. what Hagel orlled “ihae '.l.n.'bar. zntianu

_md lufhrin; ol the nog:ti.\vc."' Harx called "lnhor. pat' enou and strugg;lon of

. tho oppruud. .,It wa s puaiuely the degradsution that brings abaut ths

utr!.vinp for. mmr-_n.lit-!; for fotal frasden.

. "ln 191 Lenin rulhod for tho. nrat ‘tine that She- anmr" hu a0t

L fea11y 214°554, 3 'y EERET S rﬁiﬁwn‘f-aia
N itill; Q.xita thn cuntmry. Harx's most abract theories cans o nre. But uot
hia vialon of tha futurs aociety. Paculi.n.r-q;?'!.t win in Amrica. vhare.
thoornti‘.nlly. I(s.rx .48 nearly unkmown, that the Amor!.c-n workers confronh&
by ;utontion. bcpn to question not only ths frutls of labor mt the moﬂl

of lador M.aalf. It 18 in this country. whera it is not a guastion of thcory.
“but & question of nolviug the real problem- facing the world in the wake of
V¥orld War II -- symbolized by the H-bomb — $hat the American peonl! anve
shnun the grestest dnd most urgent and corerete concern with freedon,

¥ia$ they vill decide, they vAll decids, But the -tn.u;'--m:m;s cannot. svate

their task, They must clesn’ tho cobwade out of amoiric living from hnnd to

Ki

mouth, forz ‘ ' : 11 81 4
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g n-_- (nobrovlnied)
hll wvas the pn-t which Marx hml origlnany intended as- Ahe
oanul\wlm to To).mo i, It var found among his archives aad ,mbnshsd A
1933 by tho lhrz-hgala Inutituto in Moscov. ’

- 'Fho o,bhrevlatad fom in vhich I mean to transintes it 19 mt. -

“hqwnr. t Dere nmry. Hurx hae a right to be honrd 1n his om vordn m

_ f‘rhiu 1.; the first chnptar of Lenin's mnnumntnl work.
g;_pm_u The - tranehtor— of this work 1nto English. hnwour.
leﬁ out. 1ts npming theoretinul. chnptar. (Approxluatsly 15 pa.gu)
III. i ‘E 1 1 M ho ) ’

Written in 1915 and first oublished in Buseicn in 1929, 1t was
ropubll.shad in 1947. This raz:rnsenta the phidosophical divido in Hn.rxiam.
Since a grent denl of this is quotntions from Hage 1. 1t nay 'bu

fpols_.‘n'ble merely to glve Lenin's comsents and to indicnte the pr;elié.n

PRArzges near which thesa notes were mede, In that case 1t could be cut

to 45 pages,




